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APPEASEMENT 
OF  GANGSTERISM 


Belgian  Syndicate 

In  **Do$co^*  Picture 

Announcement  that  Messrs.  F.  E. 
Notebaert  and  Lionel  A.  ^Korsj’th, 
K.C.,  have  been  elected  as ’directors 
of  Dominion  Steel  &  Coal  Corp. 
confirms  unofficial  reports  that  Lo- 


MONTHS  NEEDED 
FOR  VALUATION 
‘POWER’  ASSETS 


BRINGS  CRISIS  Welcr  C<«.,  Alon.  on.  Quar- 

l/UlllUlJ  VlllJiU  afont.i«i  pniiifa,  sfnke  in  this  feifc  Icf  of  Board  8  Figurc  for 


Security  of  Country  Threaten¬ 
ed  by  Elements  Using  Strikes 
to  Gain  Power 


A.  E.  AMES  &  CO. 
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PRAIRIE  FARMER 
WILL  BE  FLUSH 
CASH  NEXT  YEAR 


leading  Canadian  companies. 

LEADERSHIP  IS  WEAK  Losanac,  in  its  purchase.s,  it  is  un- 

_  derstood,  is  guided  solely  by  invest-, 

ment  considerations,  and  has  not 
Canadian  Bank  of  Commerce  .shottm  any  disposition  to  interfere 
Head  Shows  Up  Lies  of  with  management  or  management 

C.C.F.  Agitators  Seeking  _ 

Control  of  Banks 

THE  DISASTROUS  ,lrite  Ih.t  CANADIAN  CAR 

have  been  occurring  intermittent-  D|7r'|7|VPQ  MARF 
ly  during  the  war  under  the  policy  VLll  f  Lll3  ITl  vIVIji 

of  “appca.senicnl”  of  radical  labor  i 

elements  culminated  in  this  week’s  K|jAN|j  HK  ll|jKN 

strike  of  the  Montreal  police  and 

firemen,  with  further  serious  .  . 

strikes  •’  imniinciilly  threatened.  Colonial  Air  Lines  lo  Use 

The  policy  of  "appeasement”  of  BumelH-Type  Refrigeralor 

labor  unionism,  instituted  early  Transports 

in  Ihc  war  with  legislative  poli- 

cies  which  encouraged  activities  Announcement  of  Colonial  Airways 


stantial  equity’  stake  in  this  big  ter  of  Board’s  Figure  for 
company.  All  Properties 

Losanac  recently  acquired  a  slock  - 

interest,  said  to  represent  working  i^YPWnPUl ATinv  THllPAT 
control,  in  Canadian  Vickers,  Ltd.,  EAl'’itUi  KIATION  IHKEAl 

and  also  has  substantial  investment  - 

interest  in  Asbestos  Corp.  and  other  (jodbout  Indicates  He’ll  Rush 


Bracken’s  Platform  Indicates  "That 
He  Knows  What  People  Are  Thinking 

He  Has  Travelled  from  Coast  to  Coast  With  An 
Open  Ear  and  Mind  —  Supports  The  Economics 
of  Production  for  F’rosperity  Whether  by  Private 
Enterprise  or  Public  Ownership  —  Moving  Day 
for  The  W.P.T.B. 

By  TEMPUS 


PLAN  NEW  STEP 
SOON  TO  SEHLE 
ABITIBI  DISPUTE 


CANADIAN  CAR 
RECEIVES  MORE 
PLANE  ORDERS 


Colonial  Air  Lines 


Ott.awa.  —  John  Bracken  at  this  writing  is  back  in  Ottawa.  He  has 
>dbout  Indicates  He’ll  Rush]  ranged  tlie  country  far  ,-uid  wide,  and  If  anybody  knows  the  pulse  and 
Through  Legislation  to  Take!  ^*^'ripcr  of  the  Canadian  people,  it  is  he.  Here  you  find  a  different  system 
Over  Montreal  Company  Be-!  operation  than  that,  practiced  by  Mr.  King  or  Mr.  Coldwell.  Mr. 
fnro  Aacofa  A nnraiaoH  i  iiowhero,  and  Kingsmcre  generally  is  about  the  outer  circum- 

lore  Assets  Appraisca  |  ference  of  his  globe-trotting,  except  when  he  runs  down  to  the  States 

!  to  get  a  rest. 

Evident^  submitted  at  the  hear- !  uiit  Mr.  King  is  like  somebody  sitting  at  a  switchboard,  while  the 
js  of  tlie  Quebec  I  ubiic  Service  j  ^-omc  in  from  all  over.  He  gets  eye-witness  stuff,  relayed  to  him 

lart  investigati^  valuation  of  usually  by  accurate  ob.server.s.  Somebody  might  tell  him  about  Yar- 

J-i^e-nnk?n^  1  sav:  "Yarmouth,  Oh  yes,  T  was  there  in  1910"  and  then 

rpo£  alVeady  hL  indicated  "  hat  was  doing  down  there.  Then  it  might  be  West  Lome, 

lues  to  tolal  representinf  a  sub-  ‘  remember  he  passed  through  there  in  1920,  and  wanted  to  know 

intial  peremtage  of  the  aggregate  '  anything  doing  there  .since  he  la.sted  visited  the  place.  Up 

Illation  figure  estimated  by  the!  ^‘'■d  always  up  to  a  point,  th's  system  works  with  Mr.  King, 

lard's  engineer.s-and  only  a  few  !  Major  Jame.s  William  Coldwell  operates  it  differently.  He  doesn't 

ict  items  so  far  have  l)eeii  deal*.  I  t'hat  people  are  thinking.  He  dins  it  into  their  domes  what  they 
th.  .  ought  to  think,  and  up  till  now,  it  has  worked  pretty  well.  He  has  sold 

Appealing  before  (he  Bo.ird.  i  socialism,  that  glorious  tomorrow  where  somebody  else  pays  you 


fore  Assets  Appraised 

Evidence  submitted  at  the  liear- 
ings  of  fhe  Quebec  Public  Service 
Board  inve.stigating  valuation  of 
Montreal  Light,  Heat  &  Power  Con¬ 
solidated  a.ssets  for  rate-making 
purposes  already  has  indicale<l  asset 
values  to  total  representinf  a  sub¬ 
stantial  pere“ntage  of  the  aggregate 
valuation  figure  estimated  by  the 
Board's  engineers— and  only  a  few 
a.ssct  items  so  far  have  lieeii  deal', 
with. 


Appealing  before  (he  Bo.ird 


Use  Francis  .S.  Hoberly.  well  known  U.S.  i  working.  Thai  stuff  is  not,  Irard  to  Listen  to,  and  so  Coldwell 


BurncHi-Tvpe  Refrigeralor  engineering  expert,  produced  two 
rp '  „  .  reports  on  apprai.sals  he  h.ad  made 

iranspoiis  —one  being  on  value  of  metep,  in 

stalled  by  the  company  and  the 
Announcement  of  Colonial  Airways  other  on  cost  of  meter  in.stai'ations. 
bat  It  has  placed  an  order  witlwCan-  'j’ho  values  given  were  as  of  June 


nf  iiMi'nn  -no on.oo..on»i.  that  It  has  placed  an  order  w'itlwCan-  'j'ho  values  given  were  as  of  June 

of  union  uiganizers,  apparently  ^^ian  Car  &  Foundry  Co.  for  con-  30,  1943. 

was  based  on  the  premise  that  struction  of  BuinelU  planes  of  the  Meters  Cost  Over  .54  Millions 

labor  union  leaders  generally  had  refrigerator  tyj^e  follows  an  initial  ‘  __ 

a  sense  of  responsibility,  and  o^^er  for  Burnelll  planes,  reported  in  figure  of  512r27.  or  loUl 


i^i ARKET  TWO  CROI’S? 


Special  turriv.pumiiii. »  Which  iias  Consistently  adopted 

Winnipeg.  —  Western  Canada  the  sfrategem  of  ticing  up  vital 
will  bo  flush  with  cash  in  1911.  viTvir-ue  fm-  ll,r.  „n|.r>c.c/>  nf  rt.iin 


-  — ...... ..J,  fee,-,  mcicr  IHC  iigurc  ot  or  loiai 

could  be  coiinlcd  on  lo  keep  their  Financial  Times  recently  from  ^  meter.s  ot  .54,429.2.39. 

_ _ ,  .  ...  *  „  Inter-American  Air  Lhies.  Furlher  .  .  ... 

xvord  111  their  promises  of  no  oj-^ers  appear  probable.  Valuations  for  meter  installations 

strikes  during  the  war”.  The  ex-  At  present  Canadian  Car  Is  fully  was  placed  at  C-'f-o  cents  or  total  of 

jicricnce  since  then  Jias  made  very  occupied  at  iks  Port  William  plant  $339,.338  for  installations. 

Kveei,4  \vh«.-.f  Almn-if  clear  that  among  certain  elements  '’■‘ih  construction  of  dive  bombers 
I  0^.blbly  Except  >\ntdl.  Almost  uninn  nnkc  npnm  Purposes,  and  production  of  $4,768.0(7,  -om  p  ar  es  \yt  1  the 

All  Production  Needed  for  1”  P*^*^"^*  war  planes  appea.i  assured  for  dur-  Board  s  estimate  of  value  of  all  com- 

Early  Consumption  ises  aic  worthless.  ,  ation  of  the  w'ar.  The  company,  how  -  eleclncal  properties  land, 

'J'hc  course  of  labor  develop-  ever,  has  for  some  time  been  .seek-  equipment.  eic.--at  .51^8,- 

ments  has  now  reached  a  point  vIJu'el’f  The"  mcieS  ifo'S  a 

where  the  C.I.O.-C.C.L.  element  j^'^rtance  as  regards  company  s  toward  valuation  of  all  of 

whicl)  has  consistently  adopted  past-war  activities.  company  s  electrical  properties. 

the  sfrategem  of  ticing  up  vital  The  order  from  Inter-American  Is  indicated  that  it 

. .  „  ,,  ,  ^  .  f„,.  Will  take  him  several  months  to 


ises  arc  worthless. 

'J'hc  course  of  labor  devclop- 


war  planes  appea.i  assured  for  dur¬ 
ation  of  the  war.  The  company,  how¬ 
ever,  has  for  some  time  been  .seek- 


niciifs  has  now  reached  a  point  ‘"g  to  develop  outlete  for  planes 
where  the  C.I.O.-C.C.L.  element,  produced  for  civUian  u«  -  a  step  of 
,  .  ,  ,  ,  .  ,  ,  ’  importance  as  regards  company  s 

which  has  consistently  adopted  past-war  activities. 


The  order  from  Inter-American  Is 


will  bo  Hush  with  cash  in  services  for  the  purpose  of  gain-  for  two-engine,  four-engine  and  six-  '  ‘  ^  .  ,  ,  ,  ” 

With  vast  stocks  of  grain  on  the  .  '  J  ‘  ^ m  engine  traiiports.  The  Ltors,  which  appra.sa  of  value  of 

farms  and  the  goveinnient  asking  "=>  I'oy  >  has  control  of  the  ^  the  company  assets.  The  Board  is 

for  increases  in  virtually  every-  law  cnforceiiicnf,  fire  protection  pj^nes.  will  be  obtained  from  the  sitting  again  on  January  18  next,  to 


for  increases  in  virtually  every-  law  cnlorceiiicnt,  lire  protection  pj^nes.  will  t 
thing  that  the  prairies  produce,  the  and  oilier  vital  services  in  the  united'  States, 
farmer  should  have  lots  of  mon^y  eountry’s  largest  industrial  and  The  Colonia 
next  year.  Should  tlie  war  end  with-  . .  , _ ,  _  ,  .  .  _  -  mpnf  car-o  th 


country’s  largest  industrial  and  The  Colonial  Air  Lines  announce- 
next  year.  Should  Uie  \var  e^  f'na'K'ial  center,  and  past  experi-  ment  says  that  they  are  planning 
m  the  next  months  the  west  w  U  indie-ilrd  tint  this  ele  Bumelli  freight 

have  the  equivalem  of  two  crops  to  ence  has  indicated  that  this  ele-  j  Canadian  Car,  which 

dump  on  the  worlds  market.s,  out  nicnl  usc.s  .such  power  to  gam  will  be  capable  of  carrying  a  40-ton 
the  Ix'st  nows  foi-  the  men  on  the  more  power.  Wc  liavc  wilnessed  pay-load  of  refrigerated  food  at  the 
land  i.s  that,  \uth  the  posiiiU.c  excep-  jj  j  jl  astonishing  spec-  low  cost  of  8  cents  a  ton  air  mile, 

lion  o  wheat,  evciytlung  will  be  ■  ‘  "8  ^ 

wanted  foi  early  consumption.  ..u  le  of  the  pcopit  throuhli  then  ^^n  containers  to  be  lifted  di- 

riie  recent  dominion-provincial  (.overnincnt  officials  forbidding  r.lnn- 


«.;n  fUA  sitting  again  on  January  18  next,  to 

is  3^  teilmony  D„m  Mr.  H.brriy 

Thb  Colonl.1  Air  Lints  announoe- 
ment  says  that  they  are  planning  ^  ‘  .  ,,  ,  ,, 

use  after  the  war  of  Bumelli  freight  Denies  Political  Hook-l  p 

planes,  from  Canadian  Car,  which  Chairman  Lucien  Dugas  of  the 

will  be  capable  of  carrying  a  40-ton  Quebec  board  insisted  that  the  board 


is  operating  entirely  under  the  laws 


this  week  the  astonishing  spec-  low  cost  of  8  cents  a  ton  air  mile,  of  the  province,  and  docs  not  look 
lade  of  the  nconie  throir'li  flicir  ^  loading  device  will  permit  to  the  Government  for  instructions 

uuc  ot  me  pcopit  through  then  eontainers  to  be  lifted  di-  as  to  how  it  shall  conduct  the  hear- 

(iO\ eminent  officials  foibidding  j-ectly  from  trucks  into  the  plane,  ings.  Premier  Godbout  has  stated 


j  preaches  I  he  Gospel  according  to  St.  Marx 

Bracken’s  system  is  different.  ★ - 

I  He  gets  talking  to  a  fellow,  right  Thi.s, 

I  on  the  .'pot,  and  finds  out  what  mean 

j  that  man  wants.  He  does  th's  in  migh 

j  .Salmon  Arm  and  The  Soo  and  migh 

1  .Senneterre  and  .Shelbourne,  and  migh 

!  the  result  Ls  that  John  Bracken  John 

i  today  has  talked  to  more  men,  there 

and  tapped  more  brains,  than  any  white 
other  living  Canadian  politician.  dead 

Ho  really  knows  what  the  people  wron; 
arc  thinking.  trinai 

❖  <5»  who 

Xow,  one  might  ask:  what  is 
Bracken'.s  approach  to  ail  this?  I  ‘® 
do  not  pretend  to  be  in  his  confi- 
dence.  But  I  would  say  that  possil 
Bracken  has  at  last  got  steam  up. 
and  is  starting  lo  go.  It  took  him  enter; 
a  long  while  to  get  his  bearings, 
j  'Po  wrench  one's  self  from  a,  home 
I  in  Winnipeg  to  a  room  in  the  Ollf 
Chateau,  and  then  to  move  his  NHI 
furniture  down  to  the  Rox'bor- 
I  ough,  bust  in  itself  have  been  a  »| 
distracting  business.  But  then  N{ 

I  there  have  been  new  faces  to 
know,  new  facts  to  memorize,  and 
new  scones  to  swallow.  In  other  |  . 

words,  just  the  bare  traitsfer  from  East 
Winnipeg  to  Ottawa  would  tie  a  I 

fellow’s  thinking  up  in  knots. 

John  Bracken,  however,  survived 
I  all  this,  and  as  he  made  his  ex¬ 
cursions  here  and  there  into  the 
country,  he  began  to  evolve  his  power 
I  new  political  philosophy.  As  a 
matter  of  fact  it  is  the  old  beliefs  J®' 
and  creeds  extended  to  a  larger  Hon  a 


Ownership  —  Moving  Day  Ontario  Committee  Ready  to 

Call  General  Meeting  of 

;j,jpug  Security  Groups 

- . .  . .  ==J  EARLY  ACTION  SOUGHT 

1  writing  is  back  in  Ottawa.  He  has  - 

rid  if  anybody  knows  the  pulse  and  Legislative  Action  Threalcned 
le.  Here  you  find  a  different  system  jjy  Agreement  Cannot  He 

I-  Mr.  King  or  Mr^  Coldwell  Mr.  Reached  On  Voluntary 

generally  is  about  the  outer  circum-  „ 
when  he  runs  down  to  the  States  Wasis 

.  1,  -uu  J  u-,  Furtiher  move  in  the  present 

Sitting  at  a  switchboard,  while  the 

t.s  eyc-wilness  stuff,  relayed  to  him  rcreiver- 

nebody  might  fell  him  about  Yar-  e.xpccied  .diortly,  probably 

I  yes,  T  was  there  in  1910 '  and  then  before  the  end  of  the  year, 
ire.  Then  it  might  be  West  Lome,  The  committee,  headed  by  Justice 
1  there  in  1920,  and  wanted  to  know  F.  J.  Hu.ghe.s,  which  was  appointed 
nre  he  la.sted  visited  the  place.  Up  by  fhc  Ontario  government  to  at.- 
this  system  works  with  Mr.  King.  tempt  to  bring  together  various 
operates  it  differently.  He  doesn't  classes  of  security  holders  for  an 
dins  it  into  their  domes  what  they  agreement  on  a  capital  reorg.iniza- 
as  worked  pretty  well.  He  has  sold  f’’**'’-  completed  .some  week.s 

row  where  somebody  else  pay.s  you  a  series  of  meeting.,  with  rep- 

„  J  r-  1 1  1  rcsentatives  ‘Of  the  vanou.s  Abitibi 

Irard  to  listen  to,  and  so  Coldwe.l  „,,,,ings 

Marx.  group  was  asked  to  present 

i’’  .  T  ;  T~.  ;  ;  their  views,  to  suggest,  plane,  and 

Thi.s,  he  has  explained,  does  not  indicate  how  far  they  might  b-  pre¬ 
mean  pnvaite  enterprise  alone.  It  eompromise  on 

might  be  private  enterprise,  it 

^l^ht  he  public  enterprise,  it  Since  then  Ihe  Ontario  committee 
m:glu  be  CO. operative  enterprise  ^as  been  working  on  the  dafo  that 
.lohn  Bracken  has  was  submitted,  and  seeking  to 

evolve  common  ground  where  var:- 
white  philosophy.  Th  s  thing  is  classes  of  bc<-urlty  holder., 

dead  r.ght,  this  thing  is  dead  reach  agreement, 

wrong.  He  excoriates  the  doc-  „  ,  ^  n, 

trinaire  tenets  ot  fhe  sociaksU,  Gener.!  Meeting  Planned 

who  condemn  all  private  enter-  With  this  work  now’  completed,  it 
prise,  and  insist  public  enterprise  is  understood  tlie  committee  plan., 
is  the  only  thing.  He  doesn’t  like  to  cal]  together  representatives  of 
such  thinking  which  precludes  the  the  different  security  groups  in  a 
possibility  of  public  ownership,  general  meeting,  at  which  the  com- 
He  says  that  there  is  room  for  all  mittee  will  advance  suggestions  a.s 
enterprise.  Mark  the  word  "all.”  to  how  a  compromise  plan  for  capi- 
(Contlnued  on  page  14)  tal  rearrangement,  and  end  ot  the 

_ _  receivership,  might  be  worked  our. 

/Ywigganw*  A  n*  «  atm  suggestions  of  the 

SHIPSHAW  PLANT  ” 

The  committee,  as  at  prescnt  coii- 
MnW  rilMDI  rTIl  n  sututed,  has  no  power  to  compel 
llVff  V vlVll  UIJ 1  Lll/  action,  and  is  merely  advisory. 

Howexer,  Premier  Drew  has  Indi- 
cated  that  if  tlie  work  of  the  com- 
Last  of  Ten  100,000  HP.  mittee  with  tiie  representatives  of 
Units  Installed  and  In 

^  ..  forth  and  of  the  Abitibi  receivership, 

Uperation  Ontario  Government  will  ap- 

-  poiat  a  Royal  Commission — made  up 

The  1.000,000  h.p.  hydro  electric  of  members  of  the  present  comrnit- 
power  development  at  Shipshaw  has  too*  or  some  new  appointees — which 
now  been  completed,  and  the  last  of  '"'iB  ^  empow’cred  to  draw  up  firm 
the  ten  100.000-h.p.  is  now'  in  posi-  recommendations  on  which  would 


Last  of  Ten  100,000  1 
Units  Installed  and  In 
Operation 


,A  -  .*  -  --  -  - - „  reci-iy  irom  trucKS  inio  me  piane,  i  oiativi; 

rc,;ommci?dU flic  Monlreiil  police  to  go  on  much  as  block  buster  bombs  are  that  leg^latioo  will  be  pa^ed  by  j  ,vou!d  not  pretend  to  interpret 

egL  ^hmird  S-  retained  at  Ihe  .^me  disobeying  loaded.  the  Quebec  Legislature  m  January,  , 


kvor  ILlSyTouU  t'ovoiiiiiient  officials  wlicii  told  (Continued  on  page  14 1  1  (Continued  on  i 

acres.  The  western  delegates  knew  lo  do  so  by  fhc  bead  of  a  union, 
liowovor,  that  tins  figure  would  be  ti,„s  endangering  fhc  heallli. 

grea.ly  exceeded  'I'haltbcrcvyLll  be  OCleCtlVe  OerVlCC  1^0111101101118 

u  b.g  movement  back  to  wlical  next.  ■* 

year,  it  is  jirotty  well  r^tablishcd  mi’lropolis  of  the  country  in  time  TtiT  O  ITT  Jll 

!r'farms''73'’''thru‘Xt7  be  ^  ^  Morc  severely  Handled 

needed.  At  any  rate  the  recent  in-  VVeak  I/Cadership  Busis - 

crease  in  tiic  price  of  coarse  grains  of  Recent  Strike  Trouble  Ottawa.  —  Contimung  manpower  information  in  the  questionnaire, 

will  act  as  a  delcrr<'nl  to  hog  pro-  demands  of  the  armed  forces  and  of  failing  to  register,  foiling  to  keep 

due. ion  in  all  but  the  northern  re-  1  be  latest  defiance  'tof  Govern-  war  production,  and  the  general  de-  the  local  board  advi.sed  of  a  change 

gigns.  ment  niilhorily  by  flic  G.C.L. ferment  of  military  service  for  men  of  addres.*!,  failing  to  report  for  med- 

The  govcrnmenl  however,  wanis  ,vhicli  ins  formed  .-i  uolitical' alii-  in  agriculture  and  other  es-  ical  examination.  Conscientious  ob- 

at  K'a.si  an  equal  number  of  hogs  ,,  ,  .  sential  indu.stnes,  have  forced  the  jectors  svho  foil  to  report  for  work 

produced  next  year,  but  it  appears  i willi  tne  new  .>ociaiisi  iiariy,  authorities  to  adopt  methods  of  cur-  of  national  importance  also  bcc-omc 

here  that,  they  will  be  lucky  to  get  tbe  G.C.I'. — followed  directly  on  tailing  wilful  or  careless  evasion  of  delinquents  under  iho  order. 


(Continued  on  page 


it.  Hon.  J.  G.  Carrtiner,  minister  oi  the  tu..  .  .  _  .  _ 

agricullure,  has  suggesteul  that  the  p,.jnu‘  Minister  King  lli.it  new  Rcgulat.on.s  which  under  other  dcntly  mean  busine.s.s.  'J’bere  are  at; 
province  .ioin  with  the  dominion  in  „n|:..:pc  wm.IH  be  followed  to  circumstances  would  be  repugnant  to  pre.sent  over  47,009  delinquency 
bonu.sing  produdion.  Ontario  and  "oiild  be  followrd  to  average  Canadian  according  to  cases  pending  before  the  Depart  ! 

Quebec  have  taken  measures  of  this  make  .strikes  impossible.  Tlic  re-  Ixibor  Department  officials  —  But  ment  of  Ju.stier.  it  is  staled,  .andj 
kind  but  the  proposal  "seems  un-  sponsibililv  in  the  Montreal  strike  those  who  have  been  prosecuted  and  about  the  sumo  number  pending  be  | 


of  the  liccls  of  tlie  announcement  of  ‘'»'»tional  Selective  Service  Mobiliza-  The  United  .States  auihoritics  evi- 


King  111, at  new 


I  John  Bracken's  mind,  but  I  have 
i  deduced  certain  things.  These  are 
I  determined  from  a  study  of  his 
I  .'ipceches,  a  study  of  his  funda- 
:  mental  beliefs,  and  a  study  of  the 
j  man  himself. 

John  Bracken  first  of  all  would 
'■  like  to  see  more  production,  as 
I  time  goes  on.  He  hates  with  his 
i  soul,  the  economics  of  scarcity. 

'  He  believes  that  the  more  pro- 
!  duct  on  we  have,  the  more  con- 
I  sumption  there  will  be,  and  the 
j  more  there  will  be  for  all.  He 
I  noted  that  cutting  down  produc- 
'  lion  in  the  depression  lo  save 
I  eo.st.s  did  not  result  in  more  pro- 
I  fius  for  manufacturers.  He.  tliere- 
I  fore,  would  like  to  see  Canada  a 
I  big,  producing  nation. 

1  ❖  4*  ❖ 

I  Now'  then,  he  is  for  enterprise.. 


tion  and  providing  power  for  pro¬ 
duction  of  aluminum. 

The  Shipshaw  development,  con¬ 
structed  by  Aluminum  Co.  of  Can¬ 
ada,  i.s  the  largest  power  plant  in 
Canada  and  one  of  the  largest  in 


be  based  legislation  designed  to 
force  settlement  of  differences 
among  security  groups,  and  end  the 
receivership. 

Province  In  Strong  Position 

Because  of  its  control  over  wood- 


the  world.  The  ten  units  give  a  cutting  rigirls,  the  Ontario  Govern- 
theorctical  production  at  capacity  of  ment  has  a  powerful  poslUon  in  the 
1,000,000  h.p.,  with  effective  use  Abitibi  picture.  In  eiddition,  the  On- 
undcr  ordinary  conditions  around  tario  Government  ha.s  received 
900.000  h.p.,  such  as  now  being  de-  Privy  Council  endorsement  of  its 
veloped.  right  to  legislate  —  such  as  in  the 

The  completion  of  Shipshaw  in-  case  of  the  Ontario  legislation  sus- 
creases  to  over  1,750,000  h.p.  the  pending  the  rights  of  bondholders  to 
amount  of  power  made  available  in  forei^lose  on  their  mortgage  on  the 
the  An-ida  area,  with  most  ot  this  Abitibi  assets. 

going  for  production  of  aluminum.  One  of  the  biggest  problems  in 
A  feature  of  the  Shipshaw’ project  connection  with  the  Abitibi  re- 
wos  for  transfer  of  two  units  from  organization  situation  is  to  reach  a 
the  Chute  k  Caron  plant  nearby  to  solution  that  would  be  fair  to  the 
the  Shipshaw’  site,  to  take  advantage  bondholdcns,  under  present  tax 
of  the  larger  head  of  water  at  Ship-  legislation.  Bondholders  have  been 
.Shaw.  The  transfer  of  one  of  these  receiving  payment  on  aceount  of 
units  has  been  completed,  and  the  princ.pal.  which  is  non-taxable,  but 
.second  unit  will  bo  in  operation  in  if  *  settlement  of  interest  arrear.s 
a  few  days.  (Continued  on  page  14) 


likciy  to  be  acceptable  ui  the  wc.st  .npp;,rcnllv  lies  w  ith  Hie  G)ucliec 

T  vvholf'  •  •  i  i  1  Mooiiization  Regulations  might  In  an  effort  to  roduce  the  number 

’  ‘  ^  ‘  ,,  proviiu’ial  government  ana  noxv  think  themselves  fortunate  that  of  non- registrants  the  authorities 

ueiiiaiKl  lor  .lore  italic  ^  Hi,, I  (jic  horse  has  been  stolen  they  were  not  subject  to  the  more  have  announced  that  Ihc  names  of  | 

Inloi’esting  to  westerneis  aiso,  Q„cbcc  iironiisrs  to  lock  tlic  barn  drastic  methods  that  have  1  a  t  e  !  y  |  delinquents  will  l>c  made  [lublie  in 

w';i.s  tile  government  demand  for  ,  .  lonicioiinn  tioo®  adopted  in  the  United  States,  their  communities  unle.ss  they  at  once 

more  usaitle.  More  animals  for  ,  r.  ,  i  "  i-  male  United  .States  citizens  take  the  necessary  .step.?  lo  comply  i 

slaughter  arc  soughi  than  llie  lutni-  lo  make  tmpossihlc  siicli  a  disas-  (•I'om  18  to  38  years  of  age  who  arc  with  the  law.  Every  month,  it  is* 

lier  actually  marketed  la.st  year,  'i  o  tor  as  .a  strike  tie-up  of  Montreal  subject  to  Selective  Service  and  who  stated,  each  local  btjard  "will  post  I 


l!io  w e.sl/tlii.s  mean.s  a  continuaiiu-! 
of  tiio  heavy  demand  for  feed,  but 
the  prairies  have  plenty,  not  only 


vital  services. 

The  fpicslion  naturally  arises — 


have  not  responded  are  automatical¬ 
ly  cla.ssificd  as  fit  for  military  ser¬ 
vice  and  ordered  to  report  imme- 


a  cop.v  of  its  current  Record  of  De  | 
linquent.s  and  the  names  of  delin-  | 
quonts  will  therefore  be  available ; 


for  their  o\ni  rcquircmtnis,  but,  for  in  this  apparent  buck-passing  and  dialely  for  induction.  At  the  .same  for  public  jnspcclion  and  lo  news- 


any  .sliipmcnt.s  wliich  may  lie  needed 
in  the  east.  Tlie  raising  price  of 
grain  lioweior,  lends  to  limit  its  u.s<'> 
ius  cal  tie  food,  in  contra.-  t  lo  Can- 


alibi  period  why  necessary  leg-  lime  they  forfeit  their  appeal  righfo  papcr.s  and  r.adio  broadra.sting  sta- 1 


islation  authority  wasn't  on  Ihe 
hooks  lung  ago.  if  needed  lo  meet 


and  all  privileges  of  obtaining  oc-  tions.” 


cupational  or  dependency  deferment. 
Delinquents  who  do  not  respond  to 


Apparently  it  has  not  yet  been 
onsidei  cd  nece.'isary  lo  go  to  such  I 


nda,  it  is  iiolaldc  that  rrxiuction  in  |  such  emergencies,  ■\cliially,  the  .vueh  order  are  reported  to  United  cxtremc.s  in  Canada,  But  no  limit 
liecf  cattle  is  antieipatod  in  tlic  ]jigqest  strike  troubles-  in  Canada  States  attorneys  for  pro.sccution  can  be  .set  to  the  demand.s  of  total 


,  I  1  Iiavcn’t  been  due  lo  lack  of  iegis- 

Whiie  much  gram  lias  Iwy-n  moved  t  .  .  ,  ,  r 

to  the  Manitoba  areas  because  of  its  'o"''®  •'I'lHionly,  but  lo  lack  oj  cn- 
acccssibilily  to  the  head  of  tlm  forcement  of  Ihe  laws.  Thi.s  hap- 
I.ike.s,  the  oievaiors  further  west  i)rned  in  the  Montreal  tramways 
are  full,  and  largo  quantities  have  and  in  fhe  recent  western 

been  stored  on  the  farms.  Most  of  ,  ,  ...  , 


the  rural  centres  west  of  tho  Mini- 
tob.a  border  liave  low  quotas  fo.r 
deliveries  of  grain,  and  wlule  theso 


arc  gradually  being  extended,  it  n.,ve  them  everything  thev  asked 
means  tlvat  a  vast  amount  of  ca-tb  fr,,- 


haven’t  been  due  lo  lack  of  iegis-  'inder  the  Selective  Service  law  war  upon  our  manpower,  and  the 
,  ,,  t  ,  ,  I  f  wliich  provides  a  maxi.’num  fine  of  Nazi?  and  the  Japs  are  not  licked 

lalive  anllionly,  but  lo  lack  oJ  cn-  jjp  Qpp  5  pri.son.  or  both.  .uet.  If  our  own  Selective  Service  au- 

forccnient  of  Ihe  laws.  'Ibis  hap-  fo,-  violation  of  orders  promulgated  thoritir.s  .should  be  forced  lo  apply 
pened  in  the  Montreal  tramways  under  such  law.  fiirtlier  pres.sure  to  ensure  the  most 

strike  and  in  fhe  recent  western  Reasons  For  DeUinpieney  rffective  u.ep  of  our  available  man- 

,  .  ,1  Men  may  become  deiinquenis  for  powrr  Canadians  wdl  have  lo  ac- 

coal  sinkc- w  hen  Ihc  Governmenf  ofoniaiiv  rea-som^a  m  o  n  g  cepi,  it  with  as  good  grace  as  pos- 

lold  the  radical  unionists  they  v  hich  are  failur(>  to  return  a  com-  sihle.  A  tolal  war  ks  everybody's  war, 
were  violating  fhe  law  and  then  pieted  .Selective  .Service  question-  and  each  individual  must,  do  his  p .art 
.’■ave  them  everything  thev  asked,  nalre  within  ten  days,  giving  false  whether  ho  likes  it  or  not. 


l.s  being  tied  up 

V.'hiie  the  government  is  .askiii; 


If,  in  Quebec,  provinee,  the  Gov¬ 
ernment  hasn’t  authority  to  look 


flTii,  the  wheat  .acreage  should  not  after  jiublic  safely,  the  question 


t'e  ineveafod.  the  west  is  .still  in  tlie 
fl.ei’lc  a.s  to  any  policy  of  acreage  j 
honu.scs.  It  was  olvrer’.able  at  the 
Ottawa  ctmfn’cnce  too.  that  only 
(Coniimied  On  Uago  7) 
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A  National  Duiy^ 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY.  LIMITED 
355  St.  James  Street  West.  Montreal 

Branchas  in  thg  principal  cities  of  Canada 


AN  INVESTMENT 
OPPORTUNITY 

There  IS  no  type  of  investment  available  in 
this  country  which,  from  the  standpoint  of 
security  of  principal,  attractive  interest  yield 
and  ready  marketability,  can  compare  with 

DOMINION  OF  CANADA  BONDS 

Telephone  WAverUy  S6SI 

DoMiniorr  Secubitibs 

oaspoeniciN  UNITED 

37B  SL  Jamt*  Street,  Montreal 
TgbgrfMMi  Urnrhemr  MM1» 


On  The  Threshold 


When  Victory  comes,  Canada  w-iU  be  on  tbe 
ihrcfehold  of  greater  prosperity  than  sbr  has  ever 
known.  Necessities  of  war  have  developed  in¬ 
dustrial  resources  and  techniques  which  can  be 
utilized  for  economic  and  social  progress  of  the 
entire  country. 

This  threshold  of  prosperity  can  be  crossed  with 
success  and  confidence  if  experience  and  individual 
incentive  are  coupled  vith  sound  policies,  determ¬ 
ined  efforts  and  productivi*  work.  Only  in  this  wny 
ran  Canada  prove  worthy  of  the  courage  and 
sacrifice  now  being  displayed  hy  her  Fighting 
Forces  in  every  battle  zone 

In  the  meantime,  buying  Victory  Bonds  is  not 
only  the  best  way  to  support  our  Fighting  Forces, 
hut  is  also  the  best  way  to  make  provision  for  a 
sound  and  prosperous  Canada  to  vhich  they  can 


Continue  to  buy  V  ictory  Bonds. 


The  Wood  Gundy  Corporation, 

limited 


BUILDERS  WHO  SEND 
S^kijn^  DOWN  TO  THE  SEA 


Gantditn  shipbuilders  pay  their 
tribute  to  the  loyal  hcroiam  of 
those  who  sail  out  navy  and  mer¬ 
chant  marine  by  a  magnificent  re¬ 
sponse  to  the  cry,  “Give  us  more 
shipsi"  The  Bank  of  Montreal, 
through  its  branches  in  shipbuild¬ 
ing  centres,  gives  helpful  banking 
service  to  employers  and  workers 
in  this,  as  in  every  war  industry. 


BANK  or  MONTREAL 

FOUMOED  IN  1817 

Modem,  Eanetieaced  Raakioe  Service  OttUome  of  i26  Years’  Snccestfu!  Ohrmtim 


Motion  Picture  Industry  Ranks 
Highest  Among  Morale  Builders 

Special  Cerrespondeiice 


_ iiltiANCIAL  IIMES,  MOOTREAL,  D£C£Mtf£U  1< 


SMTOTi™’  Canadian  Research 

I  ___  _  ,  Frem  Arvlcultnral  and  Induetrlal  Praarei*  In  Canada.  publiHhed  by  •  yearly 

I^An  I  ir|T<  EEA|^fptf  Department  »t  Immlpratlon  and  Colenliatlan  of  the  Canadian  I’acillc  Kallway.  Itatt 

r  vl\  U<ll3  1  Vlv  1  11  Acme  Glove  Works  Ltd.  Pref . 

Scientific  reooarch  in  Canada  has  and  the  introduced  Russian  dande-  Aanew  Surpass  shoe  store.  Pref.  . . . 
been  directed,  for  nearly  four  years  lion.  Methods  have  been  developed  ’  prelerVed ' '  soo 

Shipments  in  November  From  ‘^ow,  almost  wholly  to  war  prob-  for  mechanically  extracting  the  gum  Amaiaamate.i  KiectVic  corp...'.‘. 

rnnflflian  Mills  in  Rxeasa  of  Serving  as  the  central  co-  from  milkweed,  and  while  this  gum  -Vnirlo-Huronian  . i.'u 

Co...  M/v.th  T  oat  V^.  ordinattng  authority  Is  the  National  contains  both  rubber  and  resins,  it  ** 

Same  Month  Last  Year  Research  Council  at  Ottawa,  which  shows  promise  as  an  agent  for  im-  Associated  nrewerlca  of^  Canada 

directs  these  Investigations  in  its  proving  certain  properties,  such  as  Bank  of  Nova  .seotia .  jit.oo 

MORE  WENT  OVERSEAji!  own  laboratories  and  in  universities  heat  and  tear  resistance,  of  synthetic 

MUKlt  WltWl  UVItKM!iA&  and  Industrie,  across  Canada.  Work-  rubber.  A  small  .processing  plan*  My  bIC.  lm 


Dividend  Declarations 


yearly 
Kate  Dlv. 


Date 

Payable  Record 


Acme  Glo\e  Works  Ltd.  Pref. . 


. . .  .1.2.-i  Tnt.  Jan.  8  Dec.  18 

...  1.7,’iq  Jan.  ll  Nov.  30 

5.00  2..t0  .S  Jan.  1  Dec.  I 

3.00  1.2.5  q  Feb.  1  Jan.  5 

. . .  .30  Jan.  2  Nov.  30 

.20  .10  S  Jan.  21  Dec.  15 

.80  .20  q  Dec.  31  Doc.  1 

.20  Dec.  31  Dec.  1 

.7.>  Dee.  31  Nov.  .">0 

10.00  2.30  q  Jan.  .1  Dec.  18 

3.50  1.75  S  Jan  15  Dec.  31 

7.00  3,.V)  S  Jan.  3  Doc.  15 

...  .:i7‘rj  IiU.  Jan.  3  Dec.  1.5 

...  .nti  Int.  Jan.  3  Dec.  15 


— m3-m»  - 

Paid  Paid 

8  * 


newsprint  by  Canadian  mills  in  council  is  the  official  re^arch  experimental  study  of  its  value  as  i  liou  rlicphone  t^.  of 

November,  while  revealing  a  sea- 1  station.  Some  of  Canada's  ablest  compounding  agent.  To  relieve  i  jiiitn.ore  Hats.  Limited  . 

sonal  contraction  as  compared  with  i  scientists  are  engaged  in  the  coun-  scarcity  ot  leather,  plastic  soles  ox  niuc  Top  Brmvin,  Oo.  "A  "  Pref. 

previous  month,  were  higher  than  I  cH’s  research  work  much  of  which,  cowon  tabric  and  suitable  prastic*  nraionm  atinct^J^^^ 

for  November  ot  last  year  figures  of  course,  is  secret.  In  wartime,  the  nave  been  made  up  and,  after  suo-  nrasiiian  Traction  L.  *  P..  Pref'. 


Although  November  was  the  fifth  peacetime,  and  the  time  (hat  can  he  leather,  these  soles,  since  both  sui-  inui.VinT  Prod^ 

month  this  year  in  which  newsprint  devoted  to  them  is  relatively  short,  faces  are  identical,  have  the  aavar.-  iipriinirton  .steel  Co.  .. 

shipments  were  higher  than  in  same  R  i*  necessary  to  obtain  informa-  tage  over  lea.ner  or  not  neing  rr-  <;an.  Bronze  t'o.. 

month  of  1942,  cumulative  figures  tion  quickly,  and  teams  of  workers  quirea  to  be  stamped  in  rights  and  ^  o  -  ^..^ferred 

for  first  11  months  of  1943  ghovv  a  must  be  used  instead  of  individuals  lefts.  Can.  Canners  Ltd.  Common.... 

fairly  wide  reduction  as  compared  to  achieve  results  rapidly.  Most  of  Analyst,  of  Compounds  Can.  cannera  Ltd.  Preferred  — 

with  corresponding  period  of  last  researches  have  to  be  Before  the  war.  the  identification  e.ali;  c“^e7e  Ltd%'^p%f erred 


!  year,  being  down  nearly  200, OW  tons,  postponed.  ^ .  . . .  .  . . .  . . . 

or  about  at  2,768,211  tons.  In  ^be  council,  in  stepping  up  its  two  rninute  quantities  for  normal  t'eianese  lAimlted  . .  i.oo  .-’5  q 

comparison  with  11  months  to  No-  ft?npi,'’cp'  analytical  methods,  w^as  done  in  Ger- 

vember  30th,  1939,  shipments  for  has  found  that  much  of  its  peace-  many.  The  National  Research  Coun-  Canadian  Converters  Limited...  2.()o  .50ii 


of  organic  compounds,  available  In  <’an.  Canner.a  i-td.  Kxtra.. 


I  by  about  170,000  tons  or  6 
Produefon  for  November  i 
to  256,336  tons,  a  reduction 
tons  as  compared  with  Oct( 


lor  ixovemocr  amomuca  *•*  .w,,.  iv..  ^^e  cnemicai  warfare  oirecioraie  or  cun.  Food  Products  Limited _ 

tons,  a  reduction  of  S', 000  armed  services  in  its  greatly  e.v-  the  Department  of  National  Defence,  Canadian  Breweries  Pref . 

npared  with  October  out-  panded  program,  the  council  has  explosive  research  laboratories  ano  Canadian  &  Corp. 

r#r  5  non  inne  orpaafAP  ,han  made  creat  DroxrPs.s  in  the  field  of  /-anoaio-.  a  ...... aV  Canada  I.read  1st  Pref... . 


Toronto  —  The  motion  picture  in-  zations  are  of  course  faced  w  ith  the  put.  but  over  5,000  tons  greater  than  made  great  progress  in  the  field  of  Canadian  universities.  A  novel  . 

dustry  just  now  is  in  its  most  pros-  increases  in  operating  costs  as  production  for  November  1942.  Ship-  medical  research  and  has  rendered  method  for  curing  resins  used  in  the  Canadian  Cotton*  Limited!!!.'!.' 

Dorous  time  in  many  yeai-s  This  producers  and  as  are  all  other  ments  totalled  260,590  tons  and  were  valuable  assistance  in  its  investiga-  manufacture  of  plywood  articles  has  Canadian  Cottons  Ltd..  Pref — 
was  brought  out  in  a  review  by  A  fn'ount  of  more  than  4,250  tons  in  excess  of  tion*  for  war  industries.  In  the  been  developed  and  shows  much  pi'O-  Co°rp'''pi'e't'' 

was  Diougin  out  m  a  revievv  by  increase  in  costs  is  taken  care  of  by  production,  reducing  manufacturers  chemistry  and  biology  divisions  es-  mise  of  speeding  up  production.  In.  can!  ficn.  inv'st!  Umrt'ed  ...  ! 

Fitclis  investors  service  reproduced  economies  and  by  the  occas.onal  re-  stocks  accordingly.  In  comparison  pecially,  the  selection  and  testing  vestigations  have  been  conducted  iN  Canada  Noitun  Power  Coip... 

in  the  Financial  Times  last  week,  -^ue  of  older,  and  cheaper  revival  with  October,  shipments  last  month  of  suitable  materials  for  the  use  of  mildew  and  rotproofing  (sandbags,  I'anada  North’n  Pow.  Corp.  I’rcf. 

Wlijlc  the  report  was  naturally  tilrns.  Bu't  th®  bulk  of  the  higher  were  only  about  l.CiOO  tons  lower  and.  the  armed  forces  has  been  a  major  tarpaulins,  etc.)  waterproofing  and  can.%vircbound'Box”s^Ltd’.! ‘•A’’ 


..nnfinAvi  t  th«  absoi-pcd  in  thc  (samc  way  as  compared  with  November 

confined  largely  to  the  producing  industries  absorb  thcv  w^e  slightly  over  5,000 

end  of  the  industry,  the  same  thing  their  higher  costs,  by"  getting  addi-  greater, 
might  be  sad  about  the  film  ma:-  tlonal  business.  In  the  case  of  the 
kct.ng  companies,  in  Canada  as  well  movies  by  better  promotion. 


1942,  problem.  In  physics,  electrical  and  flameproofing.  .\mong  sub.stitute 


as  in  the  United  States.  The  rea- 
."^ons  for  this  development,  a  very 
healthy  one  considering  the  sub- 


Even  m  Canada,  where  n®  cl^m  Latio  of  69.2*%  of  capacit; 
^  laid  to  the  same  amount  of  color-  (^„pared  with  an  October 
ful  showmanship  as  that  which  «  70.1^^  and  a  November  1942 


iieauny  one  cons.acwiig  me  suo-  showmanship  as  that  which  is 

stantial  invcslments  w  h.ch  have  bread  of  the  American  peo-  **'RaTio'"ot'Th^me^  *m"N^  equipment  used  in  warfare  has  been  in  the  field  ot  aircraft  operation,  *  - 

been  made  o\er  the  year  in  making  significant  change  is  veinher  ia  mill  canacltv  was  70  4%  *  large  scale.  According  to  maay  compounds  have  been  invesli-  rimrtereif  Tmst  &  Executor!!!!  4! 

niotion  picUiiTs  and  motion  picture  gi-gdually  taking  place.  The  changes  aeainst  70  7«7  in  October  and  Board,  secret  gated,  and  some  found  promising,  in  t'oehenour  Wiiians  Gold,  Ltd... 

show.ng  what  they  are  today,  arc  *  .  inton<T  hi.  h..t  thov  oro  f?  A**  projects  undertaken  bv  the  division  diminish  fro.st.de-  Commercial  Alcohols  Ltd . 


,  .  -  -  iRnaua  cycic  Aioior,  rrer.... 

Production  Rftios  Off  ^  devices  to  locate  aircraft,  suonna-  up,  and  when  its  immediate  (*an.  industries  lAd.  Preferred., 

Novemher  nroduction  was  at  .  i '’I''®®-  and  Other  enemy  equip-  aims  were  achieved  attention  was  r«n.  industries  Ltd,  ‘B"...... 

S  of  Tp.cu“  ‘T,  “i,"’  ‘T  •« 

mpared  with  an  October  ratio  of  1 ‘’"SI"'*-  a*'':  other  special  chutes  as  well  as  para- I  (-.amation  Co..  1st  Preferred.... 


ratio  of  fhute  design. 


i'entral  Patricia  Golil  Mines.. 


showing  what  they  are  today,  arc 
not,  only  to  bo  found  in  thc  greater 
spending  power  available  hut  also 
m  thc  very  distinct  service  -A-hicn 
films  and  film  theaters  perform  to 
the  country  as  a  whole. 


are  quit®  intangibl?.  but  they  arc  November  1942. 

nevcrthelcs.  apparent  on  the  ^reen,  shipn^ent^  from  Canadii 
m  motion  p.ciure  publ-city  and  even  ^„ring  No' 

in  the  general  run-of-thc-miU  ad-  01937,3  .ons  were  oracl 
verlfising.  Having  learned  to  pro- 

sent  its  marketable  material  in  a  am  ih/mf  < 


717'“  in  November  1942  projects  undertaken  by  the  division  seeking  means  to  diminish  frost  de- 

Shipments  from  Canadian  mills  to  adherence  on  grounded 

united  States  during  November,  at  i"L®L  r  7  ®  Proi®®,‘s  undergoing  dcvel- 

119  873  tons  were  oracticallv  un-  include  research  on  a  thcr-  opment  and  testing  are  propel’er  do- 


i'ommcvclal  Alcohols  Ltd,  Pref. 
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or  all  the  agents  which  lay  c.aUn  fir.st  rias.s  manner,  one  may  as.sume 
to  bring  factors  in  tlve  building  and  that  whatever  postwar  conditions 
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Toe.  -.efir  nier.ea.  !fhinmcnt,  ™°'‘®  interesting  achievements  in-  ,c-ing  employing  heat  from  the  en- 
maintenance  of  public  morak  the  may  be  ahead  the  industry  i.s  well  amounted  io  24.0%  tons,  a  reduction  7-^  following:  gme  exliaust.  Several  projects  re  ‘'’",7’;  ,'on%umulVv^"7'V7L  ... 

motion  piciures  easil>  t<ako  flr^t  and  roadv  to  compete  for  popular  nhout  1  900  tons  from  October  but  ln\estigrations  to  determine  the  lating  to  aircraft  engines  arc  under  ruo  T>omlniou  Rank  .  8.00 

place.  All  forms  of  entertainment  support  with  other  forms  of  enter-  ^  ,on<  in  ^xcas.s  of  November  «« t  treatments  for  preserving  mve.stlgation,  among  them  one  re-  l>.>miiiion  Coal  Preferred  . 

aiT  of  courj^^at  a  premium  during  tainmont.  ove^oas  7h  oment,  la^  v^ar  ^  I  b*®""  ,transported  under  or-  uting  to  cracked  aviation  ga-solLnc.  ^ 7.'w 


Dom.  Woollen*  &  Worsted.*  Ltd, 
8%  non-cumulatlvo  I’ref . 


Co.  TAd.  Common 


overseas  shipments  last  year.  Do-  "'wi  o.-  lating  to  cracKca  aviation  ga-soimc.  p,,,.,,,  . 

mestic  shioments  at  16  621  toiit  dinary  unrefngcrated  conditions  rc-  •Ibc  past  it  has  been  considered  Doma  siines  Limited  . 


war  time  but  neither  racing  nor  Canada  at  the  present  time  has  mestic  shioments  at  16'6il  ton.:  dinary  unrefrigerated  conditions  re-  In  the  past  it  has  oeen  consiaerca  i  do,,,.  Mines  Limited  .... 

other  sports  can  perform  the  cdu-  producing  motion  picture  indus-  were  8''0  tons  orMter  than  October  ®‘*'*®<*  >>i  .adoption  of  a  standard  that  only  .straight  run  aviation  gaso-  Fa^d'-r"  ’n'eatre.s  Limited 
cational  chor^  at  the  time  of  cn-  ^./in  ,^e  .^luo  gTre  ^Sd  aLtf  S  tonS  1^^^^^  cure  by  Canadian  packers.  This  ,ou'lcl  beVd  -  -n  J  — v  M  a.si,  .  Mad.  Comm, 

U-rTammen,  that,  arc  expect^  to  be  sclf-containe.i  and  fully  ^ments  for  November  last  year,  eucce^ful  that  thermally  cn 

pt'rformed  by  any  morale  building  i‘„,e,ratcd  industry.  But  Canada  has  /or  first  11  months  of  1943  ship  Canadian  now  is  held  in  similar  in  many  rei 

‘’'’®"®'-  developtvi  a  vorv  able  marketing  ments  to  United  States  aggregated  jV^hor  fax m  on  the  Bi dish  market  u.sed  m  automobiles, 

Obviously,  the  United  States  tax.-  organization,  controlling  the  outlets  •.*.35.3757  tons  as  compared  with  tnan  ever  before,  Meth^s  of  assess-  for  aircraft  engines, 
stud.ving  congreAsineii  who  i-ccentiy  and  most  of  the  market,  and  the  2598  174  tons  for  same  period  ot  last  '"g  the  quality  of  dried  egg  powder  as  a  re.sult  ot  te 

put  -special  tax  imposts  upon  the  al-  com  nan  es  engaged  in  that  biusiness  vear.  Ovarsea.s  shioments  amounted  _  ®  .r*®  '!®^"  developed,  and  spe-  pecn  decided  that  f 
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ying  congres-sinen  who  i-ccentiy  and  most  of  the  market,  and  the  I  2598  174  tons  for  same  period  ot  last  7 ^  ^ 

.special  tax  imposts  upon  the  al-  compan  es  engaged  in  that  Ini.s; ness  year.  Overseas  shipments  amounted  ‘W'veloped,  and  spe-  pecn  decided  that  for  training  ali- 

' . .  . .  . “  *  ...  I  cifications  for  the  proecis,smg  and  craft  fuels  of  this  type  are  enlirelj 


ready  heavily  taxed  movie  adnvs-  app-ar  to  be  singularly  free  of  ih'  ,<>  238,327  tons  as  compared  -vxith  |  S'"®*”'""*  ano  craft  fuels  or  tins  type  are  eniireij  .joooScnr  Tire  &  Kubbe'r!  Extra 

Sion  UckeU  while  by-passing  the  troubles  with  which  the  business  iri  198  tons  and  domestic  shipments  ®*'®®  "*''®  ®®®'' .<.atisfactorj',  and  a  specification  has  (!oo,i>-oar  Tire  &  iiubbcr,  rref.. 

••improvers  of  the  breed.”  did  not  was  affected  some  years  back.  C,en- !  fo  176,127  tons  as  compared  with  I  P®®®^-®^.."®®®^'^*’-  J^’’®  r®sult  's  been  pretmred.  Canada  ia  leading  in  ;;;!®«[  ' 

hav3  that  in  mmd.  Nevertheless  the  erally  speaking  the  financial  condi- I  185  785  tons.  j  that  Canada-produced  egg  iww^cr  tnis  investigation.  In  addition  to  M>;t 

movie  people  who  presented  their  tions  of  the  industry  appear  to  be  Stocks  of  all  North  American!''?  i"  Britain  a.s  haMng  ccms.  more  fundamental  investiga  ^5,.pat  ,^akp.s  Paper  -A”  Pref.. 

side  of  the  glory  hod  a  belter  claim,  a?  sound  a.s  those  of  any  other  in-  manufacturers  declined  7,494  tons  in  ‘"®  '''gh«t  average  qual.ty  of  any  „ons  include  the  design  and  con.struc-  Frce.iing  Wire  Co.  Limited..... 
albeit  a  useless  one  as  far  as  the  du.stry  dealing  in  consumer  goods  j  NovTird^r  7nd  amounted’  to  121,973  {  ®f^  Powder  available.  In  order  to  „on  in  moulded  plywood  of  an  air-  Limit”"' .  7®^' 

fathers  of  thc  country  are  con-  or  consumer  servieeA  if  not  better.  |  tons  at  the  end  of  the  month.  At  I  vegetable  oil  cratt  widely  employed  in  the  air  n,iiijng?r  fon.s.^Gold  Mines...! 

cerned.  Few  new  theaters  have  been  j  the  end  of -November  1939  manufac- I  "pw  in  short  supply.  Lraining  program.  'J’he  object  of  the  iiyit  itcnfrew.  Pref.  ........ 

♦  -t-  built  during  the  past  few  x  ears. !  turers'  stocks  amounted  to  289,324  'Yf  I''®  undertaking  was  to  produce  an  air- 

A  recent  survey  has  shown  that  compared  with  former  boom  t  mes,  ,  ions.  I  ^  ?  an  edible  craft  which  would  reduce  the  dram  limited  “B’-  . 
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A  recent  survey  has 


a  substantial  perceniagc  of  thc'lime  w  hen  theater.*  grew  like  mushrooms  i  - 

spent  by  the  average  person  in  a  whenever  a  new  city  block  was  set  y-  i>  p  ■«•  LI  E 

movie  theater  is  given  up  to  the  ah-  up.  As  a  result  of  this  both  the  cash  L.r.K.  weekly  C>arilin^S 

sorption  of  many  s'ded  patriotic  poidtion  ot  the  theater  chains  and  Show  Cain  Of  13  8  P.C.  i 
mevssages.  Even  a  person  wno  goes  the  competitive  position  within  the  r.  o  #  •  •  , 

solely  to  be  entertained  and  who  industry  hAs  improved  immeasur-  — - 

figure.*  that  his  admission  price  abl.v.  However  one  of  the  soundest  An  increase  of  $749,000,  or  13.8 


I  shortening.  Another  undeiTtaking  is  on  duralumin  and  steel,  to  draw  on  jjui-on  &  Erio'  'Mtge  Corp!!!!!!!! 

I  the  proce.ssing  of  oil  from  .sunflower  ^he  considerable  woodworking  laboi  Huron  &  Erie  Mtgr  Corp.,  20%.. 

[seeds,  and  other  oil  .seed  crops,  in-  potential  in  Canada  and  to  demon-  ' 'p.-Vf 

I  eluding  certain  weed  seed,*  .nr.o,-inriiv  nf  thui  jn-.m-st  J- '  -V'Cf.pt  co J.oi  p  .  Fief. 


„  .  ...  Q  n  z”  [eluding  certain  weed  seeds.  strate  inherent  superior 

hhow  Lam  Of  13.8  F.L.  |  Succewful  Experiment.  VPe  of  structure  fron 

— -  I  point  of  aerodynamic 

An  increase  of  $749,000,  or  13.8  per  j  Processing  prccedures  have  been  and  ease  of  production. 


strata  inherent  sup6riority  of  this  inter  City  Raking  Co.,  Istd..... 
iype  of  structure  from  the  stanu.  int.  Co,-ii  Co.,  Ud..  Common... 
point  of  aerodynamic  pcrformancl  I'U-  V,'’'!' PI' ■  • '  • 

onA  =,0  n-.Cliiofnn  "*•  IniluatriPs  ’^A”  C'om. 


buys  ihat,  entertainment  gets  free  a  asseU  of  the  f  im  industry,  the  pro-  cent  is  reported  by  Canadian  Pacific  j  ?^',®'®P®^  - 

substantial  amount  of  information  ducing  as  well  as  the  marketing  j  Company  in  gross  earnings  for  ,“  'h  would  eh Renew  Charter 
aKniif  Gio  orntiioni..  iho  Aai-  onA  of  it  i«  tho  rcnr-/oi.inn  nf  thp  iveck  ended  December  7  as  comnared  I  "w"  wouia  give  a  strong  jeiiy  in  _ 


about  the  problencs  of  the  dav,  end  of  it  ia  the  real  zation  of  the  week  ended  December  7  as  compared  ^  "  ®V, '  ‘^t  a 

about  world  affair.*,  about  com-  theater  going  public  that  the  movies  |  with  the  corresponding  period  of  last  w  js  e.xpeciea 

munity  projects  of  a  charitable  do  not  only  entertain  but  that  they  year.  Revenues  during  week  under  ™  Z”®** “® 

nature  and  about  any  other  subject  teach.  This  may  not  sound  like  too  review  amounted  to  $6,181,000  as 

which  ai-e  considered  to  be  of  con-  much  of  a  tangible  asset,  but  it  is  |  against  $5,432,000  in  thc  same  per-  J-  'u'®„ 

cern  to  cit.zens  of  a  counU-y  at  war.  nevertheless  a  fact  that,  a  lot  of ;  iod  of  last  year. 


tasteless,  light-colored  preparation  i  i  D  f'l  of  Canada,  Pref — 

which  would  pive  a  <8-rnn£r  iellv  in  W OUlU  ImPlICW  LdiariCr  Int.  Bronze  Powder*.  Common. 

canning.  M^isn^pectfdThltSrLi  Tidal  Power  Project  ;^7r='a.""r^l'n^f' 

million  pounds  of  Irish  moss  will  be  _  Int'i-nat.  Paint*  Ltd,  Extra _ 

harvest^  on  the  east  coast  an-  Special  l  orrespondence  imperial  Tobacco  Co.  of  Canada 

nually.  Then  too,  investigations  on  saint  John.  —  At  a  meeting  of  the  nno,.natTo'’i?^arNWci' '!!!!!!!!!! ! 
the  drying  of  pork  have  shown  that  directors  of  thc  Pctitcodiac  Tidal  inve.vt.  Foundation  Ltd.  Common 
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to  be  of  much  help. 


results  of  a  visii  are  loo  often  del  r.-  to  be  fighting  The  movies  in  fact  $38,233,000.  or  16%  over  the  aggre-  [n^blocTs'^anThfs  Vhr."ame7a^^^^^^^  orthe  wni  ^e  maV^^^^^  I"maqu77JoiVMCs !!!  .'mint 

mental  to  the  morale  of  the  habitue  have  become  the  mo=t  envertaming  gate  in  the  like  period  of  last  year  vstuo -as  tho  armv  Ameremnov  ration  ®^J'*’®  ""  ®  '"•  .  l.ambton  i..oaii  &  investment .  l.no  s 

to  be  of  much  help.  propaganda  weapon  at  the  coun-  ‘f  $237  773  000  awording  to  figures  ''“'ue  as  the  army  emergency  ration  For  years,  the  power  latent  in  the  i.ami, ton  Loan  &  in v..  Extra . 50 

.  .  ^  ^  rv>5  Hisnosai  onH  th^.  most  sio-nifi-  ♦asM  la.uw,  accorauig  to  ugui  s  chocolate  bar.  Since  a  tasting  panel  petltcodiac  River,  which  is  influenced  l-andc-l  Banking  &  Ixian  Co .  4.oo  i.noq 

The  motion  p.cture  industry,  and  ^  •  ui*  i  *  compiled  from  th€  company  s  i^cek*y  p^ted  it  more  palatable  than  a  choc~  hv  th^  and  fYll  of  thc  waters  of  •^<^hn  a.  &  Sons  Tztd . 70  q 

the  marketing  companies  which  cant  factor  m  public  morale  as  it  returns,  oiate  bar  bldtL  are  beinrorenaml  have  iieerSz^ 

ehhe-  indeoendent’v  in  eoniune-  applies  to  the  home  front.  _  oiaie  oar.  diotks  are  oeing  prepami  the  Bay  of  Fundy,  have  oeen  realized  mri-ous  Loew’.s  Theatre*.  Pref..  7.oo  1.7.5  q 

f-'i" or  m  conjunc  results  of  this  are  Iik°lv  to  *''’®  ®cmy.  Another  de-  year.*  ago,  a  company  was  or-  M,acl>cod  Cockshutt  Gold  Mines . 05  int, 

tion  with  a  producing  concern  pro-  afie-  iho  u-n-  rff-nh  Hue***  velopment  was  equipment  for  refri-  [ran’Ted  the  nroposit'on  being  to  5tai-ltimc  Tei.  &  Tel.,  Pref . 7o  .iT'-i  q 

mote  thc  showing  of  ‘‘rev.V'als”  or  be  felt  iOUc  afte.  the  via.  and  piob-  Sees  Huge  Hesources  aeratinir  ordinarv  raran  snare  fnr  ?  m’.  _  j"  1,  /vf  the  Maritime  Tel.  &  Tel..  Common.  .70  .17>,i  q 


tion  with  a  producing  concern  pro¬ 
mote  thc  showing  of  “reviv'als”  or 


of  now  ‘‘Epics-’  have  learned  con-  obly  account  for  the  h.gh  regard  in 
siderably  during  recent  years.  vvhich  motion  picture  secur.ties 

rr-1  t  .u  ,  .  f  T  have  been  held  for  some  time  bv 

There  is  little  of  that  wasteful 

prodigality  that  has  formerly  con-  ,7  thev  ^nnrtfrd  peace-hedges 

demned  many  good  film.*  to  the  ash-  ‘  _ 
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ompiled  from  the  company  s  w-eek-y  rated  it  more  palatable  than  a  choc-  hy  th’  rise  and  fall  of  thc  waters  of  -'"hn  A.  i-am;  &  Sons  TAd . 70  .17% 

eturns.  oiato  bar  bldelts  are  beine-  nrenared  Pu  *  tt  a  'laan  raalDmi  Long  L.ac  Gold  Mines  Ltd  ...  .04  li 

_ _ _ oiaie  D^,  DIWKS  are  neing  prepared  the  Bay  of  Fundy,  have  oeen  realized  Mai-oua  loow'*  Theatre*.  Pref..  7.oo  1.7.5 q 

for  test  by  the  army.  Another  de-  year.*  ago,  a  company  was  or-  M,aci>cod  Coekshutt  Gold  Mines . 05  Ti 

Ro«fkiirf>A>s  velopment  was  equipment  for  refri-  jrnn’zcd  the  proposition  being  to  Maritime  Tei.  &  Tel.,  Pref . 7o  .i7'-i 

*  ,  A  .  -  fhTi-usroZ.'S.bS'ii.'”,;  *“"<*  “  '*™  \  “f  "’‘’“T  rf  ,;S'j 

Iron  Ore  In  Ontario  t"®  transport  of  perishables  vvhich  river  which,  wdth  other  works,  would  Melntym  Pore.  Mines.  Extra .  1.11 

_  combines  economy  of  operation  and  (iT>Y0iop  ^  substantial  power  output,  Meichers  Distntcrie.*  Ltd.  Pref . ,"0  ir 

Toroino  -  Dr.  E.  S.  Moore,  pro-  ®'^®  ®f  ’'’®  In  ea^rn  Can-  ^’-‘aln^rs  Lt-k'^l-ef:!!:  i!37.4 
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can  aficr  a  comparatively  short 
.showing.  It  is  now  realized  that  a 
film  that  hAs  been  seen  by  one-third 
of  the  potential  audience  might  as 
w  ell  be  .shown  a’so  to  the  other  two- 
1  birds,  rather  than  be  replaced  by 


T.C.R.  TRAFFIC  GAIN  ,  !^"7es  o7  th-  Goulak  «nd  the  Moncton  Board  of  ZoTi 

-  ,  JSnge  near  s”aui?  St^M^rif  OnT  ^  refrigerated  space  without  -pradc  have  been  asking  that  some-  Moore  t 

In  the  first  ten  months  of  L^®  "®®®  Stc  Mane,  the  vessel.  In  these  sue-  thing  be  done  about  it.  ^J«oj'e  . 

year,  Trans-Canada  Air  Lines  car- i  I  ®®ss^ul  experimcnU  storage  practice  q-hp  president  of  the  company  is  ‘ 


nf  ihp  Iflnrpsl-  In  eA<Stcrn  Can-  ‘Voncin  <  ontaincrs  i.imlted  ....  i.-'o  ...ii  q  Jan.  .5  Dec.  ‘Jo 

one  of  the  largest  in  V  ",  .Modern  rontainers  TAd,  Pref....  3..50  1.37%  q  .Tan.  3  Dec.  ‘20 

ada.  The  project  has  been  revived  Moneta  Porcupine  Mine.*  lAd...  .os  .02  q  Jan.  15  Dee.  '22 
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Mines  on  th“  Goulais  Riv-er  iron  ,  -  /  ,  •  .  j  ’  •,v.  .  Trade  and  the  Moncton  Doara  e  Mooro  Corp.  TAd,  “.A”  TTef .  7.oo  3.75 qx  .Tan. 

ranee  near  RaiiU  ste  M^rif  Ont  ^  refrigerated  space  without  -prade  have  been  asking  that  some-  Moore  Corp.  lAd.  -b”  Pref .  T.oo  1.75  qx  Jan. 


thirds,  rather  than  ba  replaced  by  ried  116.696  passengers,  3,021.771  was  modified.  Senator" c7  w!' Robinson.  ‘  '  imlphy  PitinU 

.soniolhing  new.  not  necessarily  just  pounds  of  mail  and  656,877  pound.s  |  .  esiimaie.  ur.  moore  rejwrtea.  Only  when  cheap  fermentable  ma-  _ _  National  Breweries  Ltd.  Commo 

AS  goexj  or  better.  Forced  by  certain  of  express,  according  to  figures  r3-  '  made  by  engineers  of  thc  Algoma  tcrials  such  as  molasses  are  in  short  „  National  Breweries  Ltd.  i^rcf. . 

ahortages,  not  excluding  that  of  leased  from  the  office  of  the  vice- :  ®^®®^  Corporation.  Ltd.,  which  owns  supply  can  wheat  be  used  to  advan-  November  Stream  N7‘7'stee?'’S”-o*rp  ’  (n”w*  ' ' 

fea.sab;e  personnel,  moi'c  economical  president.  As  compared  with  |  inc  property  as  vvell  as  Canada's  only  tage  in  the  production  of  alcohol.  Flow  Favorable  'National  Trust  Co.  .. ! . . 

use  is  being  made  of  the  fiims  now  corresponding  period  last  year  *h3  I  P''®'®”''  producing  iron  mine  —  the  So,  at  present,  virtually  every  distil-  _  Xiafrara  vviro  &  weaving  Co. 

turned  out,  and  better  films  are  number  of  passengers  increased  'oy  !  "®J  ”®'®'^ ’^^"®  ^'®^iP'®®’^il- '^®  l®''y  Canada  is  making  alcohol  Ottawa Stream  flow  conditions  oeTl7e‘'^Fiou7WiT‘oo ' 

marie  for  additional  protection.  30.841  ma’l  volume  ^vas  greater  by  tonnage  is  about  70  pet  from  wheat.  This  chemical  can  be  November  were  sub-nomiaJ  in  Ontario  l^oan  &  Mortgage . 

^  ^  ^  1.293.380  pounds  and  express  by  378,-  Helen.  converted  to  butadiene,  which  « an  in-  British  Columbia,  Alberta  and  Ontario  Ottawa  Kicctric  RaUway  Co.... 

E.vhibitors  and  marketing  organ!-  913  pounds.  .  „  Iron  content  of  the  ore  runs  31  to  termediate  material  required  in  the  j  British  Columbia’s  Koote-  t  S'  &  r  ’  pr-ffc^Jed 

33  per  cent  compared  with  a  36  per  process  of  manufacturing  the  syn-  nav  ai-ea  and  in  the  southwestern  Pacc-Her^v  TubeV' Limited 

.  . . —  ■  '  '  i=ss-s"'  -  cent  iron  content  for  Helen  Mine  ore,  thctic  rubber  known  as  buna-S.  peninsula  and  extreme  northwest  part  Paymaster  Con* . 

said  I>.  Moore  who  conducted  a  geo-  Pilot  plant  investi^gations  are  being  j-un^iff  was  normal  co  "p'r'ef '" 

logical  survey  for  the  Department  ot  Initiated  to  make  large-scale  studies  the  Dominion  Water  and  mmief  Gold  jTining  !'..  ..  !!! 

Mines  on  the  Goulais  range  last  sum-  applicable  to  commercial  practices  p„„.p-  Bureau  renorts  Preston  icast  Dome  Mines  Ltd. 


The  president  of  the 
Senator  C.  W.  Robinson 
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E.vhibitors  and  marketing  organ!-  *  913  pounds. 


Mines  on  the  Goulais  range  last  sum-  applicable  to  commercial  practices  pQ^.py  Bureau  reports.  Preston  icast  bomo  Mines  Ltd..  .‘JO 

mer.  Algoma  Steel  engineers  estimate  and  to  provide  information  on  pro-  nrineinai  nnwer.nrnHncinff  Proprietary  Mines  . 

that  a  concentrate  with  a  64  per  cent  duction  costs.  Butylene  glycol  pro-  riveTTthrCSt  IhT^mlnS  en-  S  o^&^S'd^Pre^rf  3!lS 

iron  content  can  be  turned  out  from  duced  from  heat  also  has  many  winter  period  In  a  generally  rdee  BrotherB.  Preferred  .  5.50 

the  Goulais  ore.  ~  other  possibilities,  such  as  in  thc  ,-Yorable  condition  with  averaee  or  Bcminfrton  Rand  inc . ^ 

_ _ _  manufacture  of  solvents  nlastics,  ‘»roraDie  condition  wiin  average  or  gjuj  jjju,,  .  2.00 

„  above-average  reserves  of  water  in  russcII  induetric*  Limited . so 
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nharm^;r.th.«i*  .nd  «.ribni-^  -c  abovc-avcrage  reserves  of  water  in  ku.,3cI1  industries  Limited  . 
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I'  S  Pf>Fmit8  Fxnnrt  !  particularly  as  apart  from  the  coastal  area  Russell  industries  Ltd.,  Pref.. 

G.D.  rermiis  e-xport  an  anti-freeze.  nf-Briti.sh  Columbia  where  some  sea-  The  sherwin-'Wiiiiams  Co.  0 

Af  f  AS  f  Because  shortages  of  starch  and  oi  BTUifh  yoiuraoia  wnerc  sonie  sea  Canada  Limited.  Preferred. 

.VI.re_F.™  Machine.  pr^u^'-mcHy ■"  KSi: 

Washuigton.  —  The  War  Produc-  aroused  interest  in  obtaining  starch  conditioi^  in  ^Jious  Radio.  Limited . 

tion  Board  has  amended  its  lUnita-  from  wheat,  an  improved  method  for  parts  of  Canada,  during  November,  as  .st.  i^wr.  Corp.  Limited  ''A”.. 


storage,  apart  from  the  coastal  area  Russell  industries  Ltd.,  Pref...  T.oo  1.73 q 

of  British  Columbia  where  sorne  sea-  '^®can*dTSleL'"rwe?r^^^  7.00  1.75  q 

sonal  deficiency  was  m  evidence,  sheep  Crock  Gold  Mines  Ltd . o;t  ii 

said  the  bureau.  Bouthern  Canada  Power.  Pref..  6.00  1.00  q 

Stream  flow  conditioi^  in  various  '.io  *!mq 


tion  order  L-257- A,  .so  as  to  increase  separating  ’the  starch  and  gluten  ®^  sLIf^y-TVos^LinS  ^''.'!'!!  !6<)  't.Oo 

slightly  the  total  permitted  tonnage  fractions  of  wheat, flour  has  been  de-  following  representative  Trusts  Corp.  ! .  3. 00  l.vos 

of  farm  machinery  for  export  to  veloped.  Wheat  starch  is  equally  as  rivers:  nun  TAfe  A*sur.  Co.  of  Canada  ...  3.2.5 q 

Canada,  during  the  current  year.  suitable  for  the  manufacture  of  su-  Nova  Scotla^t.  ^ry  196  per  cent,  ^'03^ 

The  increase  in  tonnage  will  in  a  gars  and  syrups  as  is  corn  or  potato  Lehave  185;  New  Brumwick  he-  ‘rf.*  Ltd.,  common _ .80  ‘.20  q 

large  measure  restore  the  amount  starch.  It  is  known  also  to  be  suit-  PT*au  162,  Saint  John  200;  Quebec—  p,  Tambiyn  Ltd,,  Preferred,..,  2.B0  .82'/0 

of  the  over-all  cut  in  machinery  able  for  other  industrial  uses  as  in  Outardes  97,  St.  Francois  114  gi,.  !!![;ayor.s  Limit^l.  Preferre^  *'u', 

when  the  Canadian  allocations  were  adhesives  and  sizings  for  papers  and  Maurice  118.  HamcanA  109;  Ontario  kenf  Estate  ix>an  of  can.'."  2.nii  I'oo.s 

revised  last  August.  In  restoring  textiles.  Methods  to  improve  Indus-  — Moira  84,  Saugeen  203,  Norm  Ma-  -pip  xop  Tailor.*,  Common  .  _.3o  .07'(. 

this  tonnage,  thc  amendment  also  trial  produc'-s  made  from  wheat  ganatawan  83.  Aux  Sables  88.  Missln-  TJh  T"p  •Tail ore.  IT^  T.w  i.u.q 

_ .1 _  -  At _ _ _ _ _  aiKi  10  iPMOfltah  1  ft4 !  MAMitoba  and  ^/>ronto  ifcnrial  Tiuat  Corp..,.  4.w  i.ooq 


The  Gift  for  men  who 
really  enjoy  good  tobacco 
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premium  prices  can  be  manufactured - -  viau  lAmitcd  i>ioforrr.i  5  no 

Toronto  —  Prank  C.  O'Brien  has  from  it.  ONTARIO  POWER  OUTPUT  UP  firorgo  WeMon  Llmltbt  .!!!!...  !80 

been  appointed  general  manager  of  in  investigations  so  far  conducted  Toronto.  —  Tlie  central  electric  5v>stein  A.sauranco  co .  - 

Burlington  Steel  Corp.,  Ltd.,  Hamil-  into  methods  for  the  e.xtraction  of  stations  of  Ontario  generated  7,679.-  Gr™w”  Ltd’*  lYeferred  rw 

ton.  He  has  been  a  director  of  the  natural  rubber  from  native  and  In-  862,000  kilowatt  hours  of  energy  in  w>*f  Knot* nay 'r.  &’l..  Prrf...  T.oo 

company  since  May,  1939,  Norman  A.  trodueed  plants,  only  two  plants  ap-  the  nine  months  ended  SeptemDcr.  'M’Ii»ii  Limited . 

Eager  hAs  been  appointed  sales  man-  pear  to  have  a  u-seful  ru'ober  con-  compared  with  7,539.801,000  kw.h.  in  °'*«Lsrmi-'ASUu^iv'*' mt*— in'ttrlm 


materials  are  unavailable  or  when  Bridge  66,  North  Thompson  77,  nnupj  -a”  p’ref."  3.(i6 
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ONTARIO  POWER  OUTPUT  UP 


2.00  q 

.Tan. 

Dec. 

15 

.23  n 

Dec. 

31 

Dec*. 

1 

.OS-i  Arr.  .Tan.  2  Deo. 

1 

.‘25  q 

Jan. 

;! 

Nov. 

26 

1.25  q 

Jan. 

,3 

Dec. 

15 

..30  q 

Jan. 

3 

Doc. 

1 

.15  q 

Jan. 

1 

Nov. 

10 

1.25  q 

Jan. 

1 

Nov. 

10 

1.25  q 

Jan. 

2 

Dec. 

15 

.01  Int. 

Jan. 

10 

Dec. 

10 

.02  q 

Dec. 

31 

Dec. 

I 

1.76  q 

•Tan. 

.3 

Dec. 

10 

.01  Int. 

Jan. 

15 

Dec. 

15 

.05  q 

Jan. 

15 

Dec. 

1.3 

.08  Int. 

.Tan. 

7 

Dec. 

7 

1.60  q 

.Tan. 

15 

Dec. 

•20 

.75  q 

Jan. 

13 

Dec. 

20 

1.37'%  q 

Jan. 

1 

Nov. 

SO 

.  30  X 

can. 

‘2 

Dec. 

10 

.50  q 

•Tan. 

.3 

Dec. 

10 

.20  q 

Dec. 

27 

Dec. 

10 

1.73  q 

Dec. 

27 

Doc. 

10 

1.75  q 

•Ian. 

.3 

Dec. 

10 

■OtT  Int. 

Jan. 

15 

Dec. 

31 

1.00  q 

Jan. 

15 

Dec. 

•20 

2.00  Int. 

Jan. 

1 

Dec. 

15 

.10  q 

Jan. 

10 

Dec. 

21 

.25  Int. 

.Ian. 

16 

Dec. 

27 

.75 

Jan. 

15 

Doc. 

27 

.13  q 

Jan. 

.3 

Dec. 

20 

1..30  8 

Jan. 

3 

Doc. 

20 

3.2.3  q 

Jan. 

1 

Dec. 

.30 

2..30  S  Jan. 

3 

Doc. 

17 

.03  q 

Jan. 

16 

Nov. 

15 

.20  q 

Jan. 

.3 

Dec. 

.31 

.82'%  q 

Jan. 

3 

Dec. 

.31 

2.00  Int. 

.T«n. 

1 

Dec. 

21 

.10  q 

Feb. 

1 

Dec. 

.31 

1.00  .S 

Jan. 

2 

Dec. 

15 

.07'(.  q 

Jan. 

1 

Dec. 

1 

1.75  q 

.Ian. 

1 

Dec. 

1 

1.00  q 

Jan. 

,3 

Dec. 

10 

1.-2r)  q 

Jan. 

3 

Dec. 

15 

1..30  q 

J.an. 

3 

Doc. 

31 

t.75  q 

Jan. 

15 

Dec. 

.31 

1.75  Int. 

X  Dec 

.  ‘2  4 

Dec. 

IS 

.30  Tnt. 

Dec. 

.30 

Dec. 

10 

.7.3  q 

.Tan. 

.3 

Dec. 

10 

.10  Tnt. 

Dec. 

30 

Dec. 

2 

1.00  q 

Jan, 

.3 

Doc. 

•20 

l.*25  q 

Jan. 

3 

Dec. 

20 

.‘20  q 

Jan. 

3 

Dec. 

4 

1.20  S 

Jan. 

3 

Dec. 

31 

.76  q 

Jan. 

15 

Dec. 

15 

1.75  q 

Jan. 

1.3 

Dec. 

1.3 

E.ager  hAs  been  appointed  sales  man-  pear  to  have 


ager  of  the  company. 


tent,  namely,  1  he  natural  milkweed  thc  three-quarter  period  of  last  .year. 
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FINAL  TOTAL  OF 
FIFTH  LOAN  NEAR 
ONE  BILLION  FOUR 


Objective  of  $1.2  Billions  Ex¬ 
ceeded  by  $183,275,250 
k  Compilalion  Shows 

“i:  - - 

W  3  MILLIONS  BOUGHT 


Bond  Market 


Uominion  War  Issues  Firm, 
Two-Pay  Bonds  Off  Slight¬ 
ly  —  Spotty  Strength  in 
Speculatives  —  One  Per¬ 
son  in  Four  in  Canada  Now 
A  Bond  Owner  —  Sales  to 
U.  S.  Investors  Decline 


HOWE  HAS  NINE 
POINT  PROGRAM 
FOR  AFTER  WAR 

Based  on  Private  Enterprise 
and  The  Development  of 
Our  Resources 

BIG  FUTURE  IN  AIR 


MOilifeAL,  DECEMBER  17,  1943 


CLARK  CALLS  FOR 
ACTION  ON 
MONETARY  PLANS 


Regina.  —  Regina’s  capital  debt  I  L  I  Al.  Mlin|  Uni 

has  been  almost  halved  in  only  *  saviivil  VII 

eight  years.  This  time  next  year,  MAIHrT  A  D  V  Df  A  IIO 

d.'g'.S  MONhlARY  PLANS 

at  $16,738,711.  - 

This  over-all  reduction  in  the  Ppar®  Vmnnm,!,.  u-.oL. 
city’s  debt  indicates  the  success  with  ^-co^omic  Brcak-Down 

which  the  corporation  has  been  "  Agency  I\ot  Set  Up  Be-  | 
able  to  meet  its  current  expendi-  fore  W'ar’s  End 

tures,  and  at  the  same  time  retire  -  , 

old  debts  without  incurring  new  err. 

ones.  CANADAS  BIG  STAKE 

An  eight-year  statistical  summary  .  - 7  ■ 

prepared  in  the  city  treasurer's  of-  .  —  Earliest  possible  ac- 1 


_  .  ,  , _ ,  _  .  _  eigni-year  Sia1.151.1ca1  summary  1  - 

Ottawa. — Final  compilations  made  Toronto — Munitions  Minister  now..  treasurer's  of-  j  Tork.  —  Earliest  possible  ac- 

by  the  Department  of  Finance  show  BOND  PRICES  generally  were  forecasts  a  rosy  future  for  Canada  fjee,  points  to  a  steady  hacking  away  1  international  cur- 

itiiat  in  the  Fifth  Victory  Loan  sl<;ady  during  the  past  week,  with  the  air  and  sets  forth  nine  prl-  at  the  city’s  debts,  and  also  indi-  stabilization  agency  wa^  urged 

«mp.ien  .ndldg  ,arly  last  manlh  acatlarad  alrcnslh  IR  aama  »t  tha  „  RIa  r«lp.  to/  ^  "’"'t'-  Ji' nia"i 

there  were  3,008,336  cash  appliea-  speculative  issues.  There  was  successful  meeting  of  the  post-war  _ _ ; _  delivered  before  the  Institute  of 

tions  for  bonds  worth  $1,383,275,230,  spotty  fractional  weakness  in  some  situation.  His  principal  suggestion  Post-War  Reconstruction  at  New 

or  $183,275,250  more  than  the  mini-  of  the  two-pay  Dominion  Govern'-  was  this:  nFAITT  A  TIMA  Tlir  York  University, 

mum  objective.  ment  issues,  but  the  war  issues  “Let’s  build  our  post-war  plans  no:  IVlillUljil  1  111  Al  inij  After  outlining  terms  of  the  three 

In  addition  $188,036,300  worth  of  tended  slightly  higher.  In  the  pro-  on  the  narrow  base  of  public  works  «  «%*■«  4  w  ^^''n’ulated  by  British, 

Fifth  Victory  bonds,  representing  vincials,  .scattered  weakness  devel-  and  the  dole  but  rather  on  the  broad  Cl  AUf  AC  AApfTA|  U.S.  and  Canadian  monetary  experts 

24,715  applications,  were  sold  in  e.\-  oped  in  the  westerns,  and  there  was  base  of  private  industry,  agriculture  rliVif  vf  vAl  llAil  pointing  out  noting  that  one  of 

change  for  other  Dominion  of  Can-  fractional  shying  in  some  of  the  and  our  forests,  mines  and  fisheries.  Ihe  strongest  critieisnis  directed 

eda  bonds  which  matured  or  wore  New  Brunswick  and  Quebec  issues.  ug  continue  that  close  part-  against  the  three  pians  was  that,  it 


We  wish  to  announce  that 

MR.  DAVID  A.  PAINE 

Secretary-Treasurer  this  Company  since 
its  inception  has  been  appointed  a  Director. 

• 

Cochran,  Murray  &  Go.,  Limited 

MmAm  tf  Ttm  InuummaDealfra  AstoeMm  ^  (jmade 
DoniaioD  Baak  Bdldmi,  Tocoato 


KR|f|||./|T|N(i  iHF  ♦n.-mo  f  (h/,  ,1.  Possiblc  for  nations  to  return  to  the  Western  Canada  .  14.000,000 

lAliUULiniinU  illLl  rule  of  their  economic  affairs  by  Eastern  Canada  .  8,500,000 

HI  Alir  AH  /II  nirr  a  f  ^  rnn/n  I  ^7  ^  ®  kindly  automatic  force”  _ 

FI  OW  OF  f  A  PITA  I  S  r  ^  alternauve  bouts  of  in-  23,500,000 

f  uvTf  VI  vAl  11/mlj  pointing  out  noting  that  one  of  nation  and  deflation  with  mass  un-  r«u  fi  *i  i  ^ 

the  strongest  criticLsnts  directed  imnw^pn-f  optimum  native  coal-produc- 

-  against  tire  three  plans  was  that,  it  An^lmraiterna.tive  was  the  stabi-  “u"  23.500.000  tons  noted 

restment  Bankers  Will  Have  ‘'‘PP''e<l  in  the  immed  ate  post-war  compares  with  the  figure  of 


delivered  before  the  Institute  of 
Post-War  Reconstruction  at  New 
York  University. 


655,3®  representing  3  (X)12-Y^^^^  betSr  amonf^Sr’  uTmUes*  P^Uadelphia  -  Investment  bank-  I  Tta^ed^X^t  Swe^^rJ  Z'"  delation" tron^or  shorfaS  Z!''  n^Uve  '^upp{j’"'il 

‘hOugh  slight  shading  developed  in  ®  '."8  1°  <=°"trol  or  defer  at  least  part  of  ‘  wA.-m  rh-  therefore _about  10,000,000  tons  per 


“Let  our  objective  be  to  make  Can¬ 


tons  would  be  ‘soft’  coals.  The  appar- 


Finanec  said  in  making  figures  pub-  Monfr^I  Powe^  In  the 

Ik.  "In  the  spmal  names  canv^^^  prints.  Abitibis jumped  over  2  points.  ^  one  of  his  points  was  to  obtain  trallzation  that  has  occurred  in  re-  '  If  a  new  monetarV  agency  were  1925-1939  incruiiveV'  the 

there  °  Donnacemas  also  were  strong,  and  Jor  Canada  a  place  in  civil  and  m-  ggnt  years,  according  to  J.  Clifford  not  set  up  before  th»  end  of  the  I’’  trade  as  well  ^  in  current  mat-  bituminous  coal  into  Canada  has 

T^^7'^rvv>finn  L^he  St.  John  5s  were  up  some  4  tcrnational  aviation  comparable  witn  polger.  president  of  the  Investment  war,  however  he  feared  the  world  overlooked  the  importance  gye^aged  11.000,000  tons.  For  the  pur- 

■  points.  W/RtemOrRlR  toes  w,re.  tt'  i?r?  ^  S  ‘“tii  Bankers"  Assoclnllon  ot  Amerlea.  wou'ld  drift  tacrinVotta  "neittaS  Jon^te'in  tSSri?  °p'„CnS  pose.  Vlhls  annlysl,  and  MtoL 

irespectlveiy.  ttirnnir  with  paints  of  2  to  4  aviation.  He  said  that  so  far  .ht,  cnpairinp  the  Bonrt  Ciiih  of  nf  evim  lo^o’.,  coumries  in  regard  lo  pariicmar  ,,  ... 


green  earth.” 


down-to-earth  because  of  a  decen-  the  proposed  facilitic.«;, 


or  defer  at  least  part  of  This  would  lead  to  the  “creation 


Orte  of  his  points  was  to  obtain  trallzation  that  has  occurred  In  re 


,  ^  ,  Tt  „  annum.  During  the  fifteen  yeans, 

or  perpetuation  of  ecopomic  blocs”  ,q.„  ,ooo  ... 

or,  i»  1925-1939  Inclusive,  thc  importation 

in  trade  as  well  as  in  currency  mat-  ,,,  utf, _ ,  j  i. 

T#  4Ka  \  im  tt-TL  t*  4  n  it  .-tji.  DitUmiUOUS  COfl»l  UltO  CflURdli  llH^S 


respectively.  ' 

“It  is  particularly  gratifying  he  points, 
saiid  to  be  able  to  announce  that  ap¬ 
plications  from  individuals  of  the  Ann< 
Fifth  Loan  increased  over  Fourth  jj. 
Loan  totals  by  nearly  340,000  in  ^igg.OS 
rtimber,  and  $74,000,000  in  amount.”  turily 


strong  spot,  with  gains  of  2  to  4 1  ^.viation.  He  said  that  so  far  the  speaking  before  the  Bond  Club  of  I  of  the  lf),30’s. 


,  -J.  .  _s  .1  oK'r““*»kB  -r.uw  V..  i  ui  ii,,-  rkrfvr),ip««  ®11  practlcal  puiTJoscs,  It  Can  be  as- 

to  Sn  CnS. StL'l”' .irin All  tt,  mnnstnry  st.blllzuidn  smirt  II,..  id|  this  ton.es  is  Im- 


- - - - -r-f -  vMiiij  iw.ova*  a. 4  t  —  - -  .T"  - , -  pcriuu.  xiicit;  Id  nciiirii*  4>uija  iifUH.  incy  were  also  mxer-  natinnAl  TTiinH’*  in  ihA  mtO  Uentrai  (Jan 

Costs  of  the  Fifth  Victory  Loan,  Loan  campaign  calls  attention  to  one  ^  the  most  valuable  concessions  dous  amount  of  money  being  dammed  ested  because  of  the  structure  of  American  and  “International  Ex-  has  been  termed  the ‘i 


'acute  fuel  area’ 


while  incomplete  at  present,  are  ex-  the  tremendous  amounts  of  money  the  federal  government  can  grant,  he  back  awaiting  opportunity  to  be  pm  their  international  balance  of  pay-  change  Union”  in  the  Canadian  '  oftheDominlon.isapermanent  con- 

pected  to  equal  about  88  cents  for  that  have  been  obtained  from  the  said,  and  he  promised  that  new  routes  to  date.”  he  said.  "That  accumula-  ments,  with  the  United  Kingdom  “Brieflv  stated  ”  he  «aid  “the  olans  sequence  of  the  geographical  ar- 

each  $100  of  bonds  sold,”  said  Mr.  public  through  borrowing  since  .start  will  bo  “held  o^n  until  our  pliant  tion  spells  Investing  power.”  being  normally  Canada's  hc.st  cus-  envisage 'that  the  par^pating  coun*  rangement  of  Canadian  and  Amerl- 

IlsJey.  “This  compares  with  $1.09  of  the  war.  Since  the  war  began  at  airmen  return  from  overseas.  He  drew  a  parallel  between  the  In-  tomer  and  Canada  being  the  largest  tries  are  to  azree  together  through  can  coal-fields;  of  the  centralization 

per  $100  of  bonds  sold  at  the  time  least  $600,000,000  has  been  raised  by  The  seven  other  objectives  which  vestment  bankers  and  tlie  water  ten-  debtor  of  the  United  States.  ,be  new  ag^cv  on  the  exchange  ot  Canadian  population  in  South"m 

nnf  lTn.n  TTii-cf.  Vi(-tk^rv  T  .OS  Tl  tll.st  flVeC  Horrowing  exclusive  of  the  borrow-  he  .set  forth  for  the  oost-war  oerlod  af  thn.  j _  mhe  free  evelnenee  r.f  neimnc  fer  . s  '-..  Y"  iw  '■e.  neiisv  '2'*'  ... 


can  coal-fields;  of  the  centralization 
of  Canadian  population  in  Southern 


B.C.  FARMERS  GET 
HIGHEST  INCOME 


Tr-.:.  w/  th  i7V  eee,  lee  e»  J  ^  wc  wui  oc  Called  upon  to  do,”  thc  '’“‘J'  VI  evuiikrjis  c.x-  aUerations  in  such  rates;  and  on  The  fact  is  that  the  most  densely 

f  e^a/^'orn  ®  i  To  2.  Aply  wartime  Inventions  to  banking  leader  said.  to  <)ne  counky  could  bo  spent  ^^e  establishment  of  an  international  populated  and  most  highly  indus- 

over  .3,000,000,  v.as  ^u'vaknt  to  peacetime  use.  requiring  expansion  “A  reasonable  amount  will  Row  to  purchase  of  goods  in  other  coun- ;  on  which  each  member  may  trlallzed  region  of  Canada  is  nearer 

research  organizations.  foreign  fields.”  he  said,  “but  we  must  ^  ^  draw  up  to  specified  amounts  and  to  the  great  central  coal-fields  of 

tire  populatip  of  C^ada.  Th^^^  3.  Provide  a  merchant  marine  see  to  it  that  our  own  valleys  and  The  Gold  Standard  subject  to  certain  types  of  conditions  the  Unikd  States  than  It  is  to  an^y 

pt  the  loan  campaigns  there  1^  worthy  of  the  Dommlon’s  trade  posl-  farms  receive  the  needed  and  pre-  An  alternative  was  a  return  to  the  at  various  stages,  and  which  will  Canadian  coal-field 
bren  a  steady  inpease  m  number  tjon.  cious  irrigation.  If  we  send  part  of  goW  standard.  Dr.  Clark  said,  how-  serve  to  assist  the  member  countries  +  4.'  4. 

or  puonc  suosenoers.  4  Rebuild  and  expand  thc  mining  our  supply  of  capital  for  foreign  use,  ®ver,  that  he  believes  "full  employ-  in  maintaining  a  reasonable  balance  a  recent  treatise  by  a  well-infonn- 

When  fhP***  halfnce  tf  the  out-  .  ....  let's  try  to  be  a  prudent  water  tender  ment  as  an  objective  of  .social  policy”  in  their  international  receipts  and  ed  American.  W.  H.  Chamberlain, 

S.  Make  the  forest  mdustries  a  per-  and  not  flood  the  desert.”  >s  too  firmly  established  to  make  it  paj-ments.”  suggesu  that  a  Teasonabic-  f.^rpr-an- 


lIAwlIlJI/a  lliVwHllJ  Of  public  subscribers.  4_  Rebuild  and  expand  thc  mining 

-  .  .  .  industrj’. 

rx  •  14.-0,  to  Vo«r  When  the  balance  of  the  out-  5.  Make  the  forest  industries  a  per- 

Aj^riculturc  hi  Province  Now  standing  bonds  of  Canada  Packers,  manent  source  of  wealth  through  re- 
i  Approximates  Mining  as  Ltd.,  mature  the  first  of  the  year,  forcstatlon.  ' 

.i  Source  of  Wealth  6-  Recapture  old  markets  abroad 


I  funded  debt,  and  only  the  200,^  and  open  up  new  ones. 

^  «  t  t  ..J— no-par-v'alue  common  shares  as  the  -  o^u,,4i^ 

r  Special  Correspondence  ,  t  t  *•  HCDUUu  marketulgr 

Vancouver.  -  British  Columbia  ^ stodf  Tssuc  wa^  re- 

farmers  are  receiving  more  for  M  ^  $6,000,000  - 

crops  than  ever  before.  Ajpriculture  $3,000,000  ma-  Further  Decline  1 

k  approximating  «  J"'"'  tured  in  annual  instalment  and  the  '  «ri«er  If ecime  1 

ing,  according  to  t'gures  issued  by  2,  1946.  The  serial  Wheat  StOC 

the  provincial  government.  bonds  were  retired  as  they  matured.  _ 

The  value  of  the  agricultural  out-  3,^^  ^939  longer  term  bonds  r>itakk->  Tho  nnm 

put  last  year  in  this  province  vv-as  ^vere  called  and  replaced  by  a  new  .  etaiictir-c  d 

$73,748,235,  and  it  is  unofficially  $3.oo0,000  serial  issue  with  lower  I 


7.  Rebuild  marketing  and  distribu- 


Further  Decline  In 


prudent  water  tender  oient  as  an  objective  of  .social  policy”  in  their  international  receipts  and  ed  American  W  H  Chamberlali’ 
he  desert.”  is  too  firmly  established  to  make  it  paj-ments.”  suggests  that  a  ’reasonabic’  forecast 

-  '■  of  maximum  Canadian  population 

lime  Of  "I  a  1  might  be  25,000,000,  a  figure  that  will 

O  s-k  4^  fk  ■•'■k  g-M  m  4-k  I  strike  most  Canadians  as  too  low.  But 

rt  Of  Securities  lA  Jl A  d  CX  cL  cL  JI  J.  Li.  vi  d  A  this  forecast  were  accepted,  it  must 


Smaller  Volume  Of 

Export  Of  Securities 

Net  sales  of  securities  by  Canada  i 
to  other  countries  in  September  | 
amounted  to  $2,600,000  compared 
with  $13,200,000  in  August  and  $6,- 1 


By  F.  W.  GRAY, 

From  an  Article  in  Queen's  Quarterly 


Wheat  Stocks  Shown  September  1942.  This  net 


of  maximum  Canadian  population 
might  be  25,000,000,  a  figure  that  will 
strike  most  Canadians  as  too  low.  But 
If  this  forecast  were  accepted,  It  must 
be  presumed  that  the  additional  pop¬ 
ulation  will  develop  in  parts  of 
Canada  other  than  the  now  some¬ 
what  densely  populated  portion  of 
the  Dominion  —  in  such  areas  as 
New  Brunswick,  the  Lake  St.  John 


balance  was  the  smallest  since  Feb-  ]  THE  CURVE  of  coal  consumption  industry  of  Vancouver  Island  is  wan-  region  of  Quebec  the  ciav  iv>it  cf 

ruary  1942  when  it  was  $1.800,000. 1  in  Canada  since  the  beginning  of  the  ing  as  the  natural  supplies  diminish  Northern  Ontario’  and  in  Northern 

Ottawa.  —  The  Dominion  Bureau  The  net  balance  of  sales  during  the  1  century  shows  no  coordinated  rela-  and  the  effect  has  been  acccntuat&l  Saskatchewan  and  Northern  Alb«na 

of  Statistics  reports  stocks  of  Can-  nine  months  ended  September  to-  tion  to  the  growth  of  Canadian  pop-  by  competition  from  coal  mined  in  bexa-een  wdiYionton  and  tho 

adian  wheat,  in  atnre  nr  in  transit  t-Tl.j  •laeonenen _ _ _ j  rm,;.  ef  n,no,-,tv,e  Ofo*e.  .r  _ _ _ _ _  tt,.-..  v^vwtren  r,aHlOnion  ana  inC  i'CaCS 


tloe.9  not  include  the  income  from  u.s.  investors  in  September  showed 
Victory  gardens,  of  course.  ^  drop  from  previous  level.  Since 

The  1942  production  showed  a  then,  thc  announcement  of  Que’oec 
gain  of  26%  from  that  of  1941,  which  government  plans  for  expropriation 


U.S.  investors  in  September  showed  September  were  |  of  coal  production  closely  follows  thc  fuels  and  sawdust. 

1  dron  from  nrevious  level  Since  United  States  positions.  On  the  cor-  $4,500,000,  as  compared  with  $14,-  trends  of  population  and  national  in-  4-  ♦ 

a  drop  irom  previous  jevei.  isince  rpcrwrvnd  ng  date  last,  vear  stocks  were  nnn  iwv  .u-  _  _  _ _ _  _  _ _  .1 _ . 


a  Qiop  iium  picviouk  JCVCI.  Oiiii-c  -perkT-ndimr  date  Intt  vear  "itoeks  were  iv\n  nnn  ■  - -  ..  ,  . .  A  7. -  •  j  .  ,  vapiia  per  annum  wouia  require 

then,  thc  announcement  of  Que’oec  4en^o3i>'e  biKshei';  *  previous  month  ^d  come  as  reflecting  mdustnal  ac-  The  indeterminate  position  of  coal  75,000,000  tons  annually.  This  is  not 


460.183,130  bushels. 

Farmers  in  Western  Canada  de 


from  Canadian  mines.  A  population 
of  25,000,000  using  three  tons  of  coal 
per  capita  per  annum  would  require 

AAA  AAA  11..  nr*Uin.  1-  .-nar 


$7,100,000  in 


corresponding  tivity. 


In  Canadian  economy  is  seen  in  the  beyond  the  capacity  of  Canadian 


Agricultural  imports  from  other  and  utility  issues.  In  September,  the  .  'nurlne  the  plaos^^DO^  of  ^  tion  in  Canada  do  not  coincide.  In  and  4.268  tons  in  1918.  to  2.085  tons  Ing  ooal  from  the  United  States  into 

mvinr-Pc  wprp  valued  flh  .'R27  976.0.58  last  month  for  vvliich  Dominion  Bu-  _ ,.:.u  i - . - -  .  August  and  $300  000  a  year  |  instance  only  is  any  large  in-  in  1933,  and  possibly  3.9  tons  in  1943.  Southern  Ontario  will  remain,  and 


provinces  were  valued  at  $27,976,058  last  month  for  which  Dominion  Bu-  .  '  which  began  August  1  ^  in  August  and  $3wooo  a  year  one  instance  only  is  any  large  in-  in  1933,  and  possibly  3.9  tons  in  1943.  Southern  Ontario  will  remain,  am 

compared  with  $21,069,649  in  1941;  reau  of  StaUsUcs  figures  are  avail-  ^arkeUngs  were  101,432.232  bushels,  “mounted  tn  8200  countries  dustrial  development  dependent  for  The  coincidence  of  high  rate  of  indeed  Increase  if  the  popula 

while  the  total  imports  from  all  able,  sales  of  Canadian  Governm^t  oompared  with  127,141,794  in  the  ®  f  closely  neighbouring  coal-  coal  use  with  the  war  years  is  ob-  Lon  of  Southern  Ontario  increases 

Bources  amounted  to  $29,768,618.  an  issues  showed  a  decline  of  $6.(:^,0(W  ^  period  of  1942-43.  in^Octobi-  tot aiipd*8io  ^  Sydney  Steel  Plant  sit-  yious.  This  is  not  a  phenomenon  Perhaps  the  ‘Canadian  Fuel  Prob 

inprPfl<iA  of  .31C{,  from  the  S22.720.110  from  thc  August  ievel.  Provincials  t!  .  _ _ i,—  October  totalled  $10,200,000  com-  „atpd  in  tha  .<?vdnpv  rnai.fiaid  and  _ ,i-_  n.  lem*  a.a  it.  v.,.  kap-  poiipd  u 


increase  ot  31%  from  the  $22,720,110 
total  in  1941. 


were  down  nearly  $2,000,000  and  .  $20,500,000  in  August 


fuel  on  closely  neighbouring  coal-  coal  use  with  the  war  years  is  ob-  Uorr  of  Southern  Ontario  increases, 
mines  —  the  Sydney  Steel  Plant  sit-  yious.  This  is  not  a  phenomenon  Perhaps  the  ‘Canadian  Fuel  Prob- 
uated  in  the  Sydney  Coal-field,  and  peculiar  to  Canada.  But  a  dispro-  ^  has  been  called,  could  be 

the  subsidiary  steel-fabrication  portlonately  low  rate  of  coal  use  in  o^ore  precisely  considered  as  a  prob- 


321,484,000  pounds  compared  with  chases  was  thc  smallest  since  Feb- 
271,258,000  pounds  the  previous  year,  ruary,  1912.  Contributing  to  limited  • 

while  values  vvere  1942  —  .$12,209,-  buying  by  U.S.  investors  in  Septem- 
696:  1941  —  $8,550,522.  her  probably  was  the  U.S.  Govern- 


isneis;  oariey,  $4.000  000  a  vear  ago  During  the  '-^anaaa  iianxs  tne  eastern  slopes  oi  was  it  tnat  m  tne  perioa  between  wureuw  n  wuiuu 

rye,  92,500  (21,056);  nine  months  endod  <?pntpmhpr  mIps  the  Rocky  Mountains.  (3oal-mining  1911  and  1913,  when  Canada  had  a  fo  ^  Independent,  solid 

aoT  /OrlOrlQOl  me  monins  enaea  sepiemoer  sales  .j,.  j.  _.-n  _ • _ »»»»»»»  and  pndiiHng  rianadlan  p.-nnomtj 


696:  1941  —  $8,550,522.  her  probably  was  tt 

‘liiere  were  84,265  tons  of  vege-  ment  loan  campaign 


Debenture  Issue  By 


tables  produced  worth  $4,476,393,  *1*  **•  *  Can.  Food  Products  Purenases  were  $74,000,00 

compared  with  76,359  tons  worth  Bankers  Trust  Co.  of  New  York,  _  oOO.OOO  respectively. 

$3,431,554.  The  yield  of  grains  ag-  trustee,  drawn  by  lot  for  re-  _  ^  _  solicitors  for  Canadian  - 

JJSS,  S’’™  rr'lsSS  SS5™&o”Vlto7"l  —  F^’”Ktlurni.  LlmM.  nd,^  tto  D.m.  GUs,  PlaaB 

lush.ln  vnlurd  at  JI.OSl.OOO  In  IMl.  ...attonal  P»P5.f».  'irat  .and  ra-  Continue  At 


500,000  respectively. 


flaxseed,  182,997  (242,498).  ^11  countries  aggret^ated  $210  -  in  this  vast  area  is  in  large  population  of  well  under  8,000,000  enduring  Canadian  economy 

-  800.000  compared  with  '’$123  6W,0ob  ^  consequence  of  railway  devel-  persons,  27,000,000  tons  of  coal  were  ^han  would  result  from  furtoer  con- 

Issue  By  in  the  similar  period  of  last  year'  and  has  made  most  progre.ss  needed  annually  to  heat  our  homes  centratlon  of  industrialism  in  Soutli- 

Tan  Food  Products  purchases  were  $74,000,000  and  $46,-  P’^“  railways  have  in-  and  energize  our  Industries,  where-  dependence  on 

can.  rooa  i  rouucis  uqqqpq  resbeetivelv  tersected  coal-bearing  districts.  Coal-  as  in  the  period  between  1937  and  hnported  coal  is  so  complete. 


Dairy  products 


set  at  funding  5%  mortgage  bonds,  series 


$200,000  principal  amount  of  5  per 
cent  -serial  debentures  maturing  as 


mining  thus  has  depended  largely  on  1939,  with  a  little  over  11 000, OOC 
the  fluctuating  fuel  requirements  of  people,  we  used  an  average  of  28,- 
the  raUways,  with  only  relatively  000,000  tons?  Canadian  population 


1939,  with  a  little  over  11 000, OOC  ♦  4>  ♦ 

people,  we  used  an  average  of  28,-  Recommendations 

000,000  tons?  Canadian  population  For  the  Immediate  post-war  years 
had  in  twenty-six  years  increased  two  things  might  be  done  by  Cana- 


$17,662,371  compared  with  $16, ‘209.- 
733  the  previous  year. 

Live-stock  value  of  all  farm  poultry 
in  1942  amounted  to  $3,020,000  as 
compared  with  $2,372,0()0  in  1941- 

I  PRINCE  RUPERT  GROWS 

Prince  Rupert. — “Indicative  of  thc 


A  and^B  duo  January  1,  1947,  at  to  $50,000  principal  amount  on  the 


Continue  At  Capacity  smah  industrial  sales  demand.  had  in  twenty-six  years  increased  two  things  might  be  done  by  Cana- 

-  A  substantial  demand  for  coal  for  fifty  per  cent.,  whereas  coal  con-  dian  governmental  action,  in  concert 

At  annual  meeting  of  Dominion  heating  of  residences  and  otlier  sumption  increased  barely  four  per  with  the  government  of  the  United 

;iass  Co.  Ltd.,  held  in  .Montreal  this  buildings  has  developed  in  agricul-  cent.  States,  to  enable  Canadian  coal- 


102  la  and  interest.  ’  first  day  of  November  in  each  of  the  Glass  (To.  Ltd.,  held  in  .Montreal  this  buildings  has  developed  in  agricul-  cent.  States,  to  enable  Canadian  coal- 

❖  ❖  Belnap,  president,  told  turai  areas  in  Alberta  -and  Saskat-  'Where,  then,  does  Canada  look  for  mining  to  go  fon^a'rd  with  that  cou- 

The  City  of  Ottawa  has  sold  to  been  issued  under  a  trust  deed  aatea  shareholders  that  operations  are  be-  chewan  in  places  not  directly  served  the  45,000.000  tons  of  coal  she  re-  fidcncc  in  thc  future  which  is  a  nc- 


_  3%.  at  price  of  101.93  —  reportedly  provides  for  the  issuance  of  up  to  Dealing  with  company’s  annual  re-  Thc  break-down  of  this  mode  of  lo-  the  largest  previous  annual  coal  con-  givingthempriorttyofsupplyofbit- 

Prince  Runert -“Indicative  of  thc  the  highest  price  ever  obtmncd  by  a  $2,500,000  principal  amount  of  de-  port  the  president  pointed  out  that  cal  transportation  as  the  result  of  sumption  of  Canada  was  34.000.000  uminous  coal  In  Central  Canada, 

activltrin  t^rthern  British  Colum-  Canadian  municipality.  -The  ™  benturcs. _  net  profits  were  reduced  notwith-  heavy  snowfalls  and  wartime  scarci-  tons  in  1929?  The  average  of  thc  which  would  in  turn  require  reduc 

bia,”  rays  th  e  monthlv  report  of  the  senes  loaroonnn  Pmpppda  of  j*’®  increared  \olume  ol  ty  of  gasoline  and  tires  vi as  the  chief  annual  per  capita  consumption  for  tion  of  Importations  to  the  extent 

XX  f,.  rVr  Wiarip  matunng  in  five  years.  $35,000  in  000  from  $23,000,000.  Proceeds  of  business,  due,  he  said,  to  increased  cause  of  the  acute  scarcity  of  coal  the  twentv  vears  1920  to  1939  in-  necessary  aT ha.%  been  noinieri  on- 

>»  nnd  sis,™  in  ,5  yearn  new  toe  will  to  l,r  e.rryljig  out  urlng  and  Ingher  rale  m  rtoal  Altorta  during  He  wir.ler  Xuilva  ItociS  tto  c,a!  eW-  “S^TSton^ 

^  taxation.  of  1942-1943.  val^nf.  nf  imnnrfArf  rnkpl  *?  ni  not.  I  mlllAJt  wnill/i  not  nArmallv  rn- 


huge  increase  in  the  population  of  niunicipal  debt  of  certain  replacements  and  improve-  of  taxation. 

Prince  Kupert  as  reported  by  the  jms  been  reduced  to  $13,000,-  '  ments  to  public  works.  With  the 

Department  of  Municipalities.  The  . 


Bank  of  Canada  Statement 


valent  of  Imported  coke)  is  3.04  net  mines  would  not  normally  require  re- 
tons.  Assuming  a  population  of  12,-  duction  of  customary  importations 


Assuming  further  that  the  use  of 
anthracite  in  Canada  is,  on  a  niinl- 


Ottawa  has  been  reduced  to  $13,000,- 1  ments  to  public  works.  Whli  the  Compaq  in  the  higher  4-  ♦  +  Assum^g  a  population  of  12,-  duction  of  customary  in  p^rtations 

brackets  with  regard  to  e.xress  pro-  The  thi'ec  western  provinces.  Brit-  OOO  000  at  the  end  of  the  war  thU  r- 

I'ifd  S,77H‘f/»n,rn7~  h.'Sf‘  “  to  3  ,o!  iS^  cnllnund  on  P.gn  10. 

1944  holds  for  the  company,  he  add-  chewan.  have  an  economy  built  cn-  of  coal  ner  annum 

ed,  and,  depending  on  taxation  and  timely  on  agriculture,  as  against  the  .  .  -  ,,  *  ,  Niairara  Kallj4  Xn 

C0.sts.  “profits  may  show  an  improve-  hrdi^trializ^tion  of  railway  centres  Niagara  rails  Jo 

like  Calgary  and  Winnipeg,  the  min-  “bthracitc  in  (Tan^  is,  on  a  niml-  Redeem  Debentures 

The  weekly  statement  of  thc  Bank  of  Canada  as  at  December  Sth,  D.  was  next  to  impossible  to  obtain  centre  of  Trail  and  Vancouver  basis,  3.500.000  tons  annually,  - 

1943,  .«hows  a  reduction  of  $.39,152,566  in  total  assets  a.s  compared  with  the  materials  and  efficient  labor,  Mr.  -j-he  western  nrovinces  contain  '''®  33,000,000  tons  as  a  rea-  Toronto  —  The  City  of  Niagara 

previous  week.  Total  inrestments  were  $17^28.238  lower  than  week  Belnap  eontinued.  and  for  this  rea-  Sf iarSt  sonable  annual  requirement  of  ‘soff  PaTl^^ounces  redem^ion  on 

previou-s  while  Sterling  and  U.S.  funds  showed  a  decline  of  $24,675,250  son  maintainanee  and  re^irs  were  coas  in  Canada.  How  far  can  the  ^.^^y  15.  ot  all  its  outstanding  3 >4% 

and  other  assets  were  up  $3,485,953.  being  temporarily  deferred,  untU  at  niain-spring  of  ‘  Industry  as  coal-  ^  .  Marltlm^  and  debentu’res,  dated  May  15  1939.  Pay- 

’I'otal  deposits  showed  a  drop  of  $42,914,233  while  circulation  was  l<'ast  after  the  war.  Helds  aro  elsewhere.  those  of  the  West  supply  the  coal  ^ent  will  be  at  101%  ef  face  value, 

$6,198,365  higher.  ^  ....  _ _  Coal-mining  at  this  stage  of  Can-  ^eeds  of  the  Dominion  as  a  whole?  accrued  interest.  Payment.s  will 


Continued  on  Page  10. 

Niagara  Falls  To 

Redeem  Debentures 

Toronto.  —  The  City  of  Niagara 


$6,198,365  higher. 

In  comparison  with  a  year  ago  total  assets  were  higher  by  $275,691,593.  Passenger  Traffic 

Sterling  and  U.  S.  Funds  showed  an  increase  of  $13,458,159  and  total  it  a 

investments  were  up  $252,573,445.  Circulation  was  higher  by  $179,448,108  Up  Sharply  I*  or  / 

and  deposits  increased  by  .$88,236,431.  Comparative  figures  are  shown  - 

herewith; _  Ottawa.  —  Civil  aircraft  transport-  | 


I  adian  national  growth  is  in  the  West  i,  ...  .  — -..v-  n/n  ...t  .... 

I  In  Shamlv  Fni-  Anmist  merely  an  offshoot  of  agricultui'c  We  may  summarize  total  native  pcrlal  Bank  of  Canada  at  the  city  of 
up  judrpiy  rur  railway  expansion.  Prom  longi-  coal -production  capacity  in  Canada  Niagara  Falls,  city  of  Toronto  and 

,vi-a  —rivit  flirrrap  iran^norf.  ‘b'^®  88  to  100  degrees,  a  distance  of  follows:  city  of  Montreal. 


be  made  at  any  branch  of  thc  Im- 


WAR  CALLS 
FOR  THRIFT 


1 

When  the  gOTernment  wart 
time  programme  calls  for 
xnoney,  be  prepared!  Be  in 
m  posidoo  to  write  your 
cheque.  Have  a  balance  ia 

Tour  savings  account  oott4 
ntantly  growing.  Open  an 
account  with  the  Canada 
Permanent  and  make 
elcposits  regularly  and  sjtk 
fdcnudcally. 

2%  M  XerMgs— iWsiy 

Dsfiosit  Bests  ]j  Md  gp 
—Martgagt  Ltmsu 

CANADA 

PERMANENT 

Mortqoqe  Cbrponitioii 

MiadOlllse.BaOBgplL.Tiln 

’.  90 

A>mH  Exceed  $62,000,000 

ASSETS—  ...Ml;; 

1.  Rpsprvp— 

(iold  coin  bullion  . . . 

Silver  bullion  . 

StcrlinB  and  U.  S.  Fund....* 

Total  . . 

.3,  Snbeldi.ary  Coin  . 

4.  Advance  to  Savings  BanliS., 
6,  tnvrstment.-i— 

(a)  Doni.  &  rrov.  sliort  term 

(b)  Dominion  Securities  .... 


7,  Bank  Preml-ses 

8.  AU  othei-  Assets 


EIABIEITIES— 

1.  C.ipitat  raid  up 
I.  Best  Fund  . 


4.  Deposits  — 

(a)  Dominion 


(r>  Provincial 
td)  Other  .... 


Dec.  S.  10-13  Dec.  1.  1043 

Ch'ge  in  wk 

.  Ch'pe  In  yr. 

$ 

$ 

$ 

$ 

13,9150,066 

38.634.316 

—24.675,250 

-1-  13,458.1, 50 

33,0.)'J,066 

38,634,3)6 

-t-24,075.2,V) 

!-  13.4.58.1.50 

00,388 

120,635 

—  30,247 

4.  23.030 

—  2,250,000 

776,330,082 

797.148,080 

—20.817.107 

—  11.02S,.3S7 

468,187,428 

465,208.657 

-i-  2,888,760 

4-263,601,832 

,244,518,408  1 

.262,446,746 

—  I7,92S,;!.aS 

-|-25'2..573.44.5 

•2.104.404 

2J00.17S 

+  4.316 

—  114,.5.3,S 

23,682,439 

20.106,486 

+  3.485,053 

12,000,571 

•  lOG  1,323,007,361 

—30,152,566 

4-275,601,503 

6.000,000 

.5,000.000 

6,472,053 

6.472.0.53 

887. 24S 

852.158,808 

845,658,443 

-1-  6,40S,3W 

-fl79.448,108 

.62.021.00.5 

65.0]7„301 

—13,805,306 

4-  14.604,907 

327.151,809 

302,955,002 

—35,803,283 

-f  65,916,134 

20,400,432 

13,016.075 

6,784,357 

-b  7,626,300 

309, 074, 236 

442.488,468 

—42,014,232 

4-  88,236,431 

21,1.50,708 

23,887,407 

—  2,736,090 

7,119,806 

city  of  Montreal. 

Short  Tons  Interest  on  the  debentures  will 
per  Annum  cease  to  accrue  on  and  after  Jan- 


Dee.  8.  t.t3  Dee.  1. 1043  Ch’ge  in  wk.  Cb'ge  in  yr.  -->[„^^xSLTTbanTnTug^u1;  0"®®'“™  ^nc^eS^Sn  per^nn°£  oerra| 

last  year,  an  increase  of  .slightly  ^*'‘ia  long  stretch  is  the  industrial  Vancouver  Island  .  1,000,000 1  uary  15,  1944. 

.  . . .  more  than  53  per  cent.,  according  to  of  the  Dominion  — -  Old  On-  ,  . .  1  .1 ,  -i  ,  n, 

-^.1  I  regrt  ot  the  Itomlnlou  Burcu  or  SiSalS?,,  tto  ot  H.mS  , - 


.».......1,:84.334.795  1,323, 507.361  —30,152,566  -f  275,601,503 


The  number  carried  during  the  Toronto,  Ottawa,  Montreal,  and  the 
month  was  31,503,  compared  with  populous  St.  Lawrence  Valley,  with 
20,515  a  year  ago.  Frei^it  increas-  sreat  water-powers  developed  only 
ed  from  1,145,217  to  1,. 302,072  pounds,  in  part. 

and  mail  from  416,408  to  607,865  The  Maritimes  have  coal,  but  a 
pounds.  sparse  population,  with  water-power.s 

Operating  revenues  of  Canadian  much  less  Important  than  those  of 
companies  increased  fro.m  $1,129,864  Ontario  and  Quebec.  As  In  the  west- 
to  $1,529,1.30  and  operating  expenses  em  provinces,  the  coal  of  Nova  Sco- 
from  $946,595  to  $1,488,501.  tla  has  not  attracted  local  industries 

--  wdth  the  notable  exception  of  the 

-  •  '  -  Sydney  and  New  Glasgow  steel  in- 

dustries.  Nova  Scotia  coal  has  gone 
TaaIa  9  largely  to  energize  the  industries  of 

I  OOlwy  I  Bel  Ol  UUa  the  St.  Lawrence  Valley. 

laaiTcn  ^  ‘^^’®  ^’^stem  provinces,  local 

LIMITED  sources  of  petroleum  and  natural 

FINANCIAL  AGENTS  gas,  imported  petroleum-products 

Approiter*  pud  Valuoten  and  water-power,'  have  competed 

Etlwtc*  Monoped  a’ith  coal  in  erratic  and  unpre- 

CALGARY  CANADA  dictable  ways. 

_  The  long-established  coal-mmmg 
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If  you  Want  to  Protect  Your  Other  Investments. 

Save  and  Increase  Your  Holdings 

LIMITED 

Government,  Municipal  and  Corporation  Bonds 
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B.C.  LOG  OUTPUT 
MUCH  INCREASED 
BY  GOOD  WEATHER 


Inflation  Rears  Its  Head  in  U»S.A. 

From  th«  MentWr  I'ftlrr  af  The  Matlenal  CI(F  Bank  ef  New  Terk 


emphMls  on  the  bMie  stmtirhli  tUn*  »ble  to  set  prices  that  wUl  seU  their 
rate  ts  tt>e  messura  o|  the  price  o(  goods  and  enable  them  to  give  cm- 
labor  Is  to  he  found  in  the  fact  that  ployment?  WUi  farmers,  non-manu- 
the  basic  rate,  established  by  ool-  facturlng  labor,  white  collar  work- 
leotlve  bargaining,  will  last  aa  Ions  ers,  pensioners  and  other  people  who 
as  the  bargaining  agreement  lasts,  are  not  in  the  labor  fQ*»,  be  able 
while  overtime  premiums,  shift  dl?-  to  pay  for  the  products  or  such  h.gh- 
I  ferentlals.  abnormal  upgrading,  and  wage  labor?  Will  foreigners  be  able 


THU  MOST  disturbing  develop-  led  by  War  Labor  Board  decision;.. .  unit  of 
inent  of  the  month  has  been  the  b^ve  not  kept  pace  with  the  cost  of  I  cording 


unit  of  product  has  hiercased.  Ac-  higher-paying  plants  may  to  buy  American  goods? 

coining  to  the  Federal  Reserve  disappear,  in  varying  degree.  Labor  The  mlsfortime  of  Infli 


Inflation  Is  not 


I F I  K  H' L  A (  [ 


'  For  Summor  Momoi 
and  CoNogo*'— 

dnm',  raid  tir  aux  of  loom 
-  Mfidi  hot  lir  in  to  ft- 
pItfC  it  insttid  tf  hriiing  I 
•itiidf— ctreulifti  «>r—  ! 
uvM  fuel ns  iSArt  csid 
•vMikgi  tt  coiM|e. 


TWEED  STEa  WMI« 

ifMiM*  20).  TWIlOo  QN^i 


uiuvAva  Jiavc  oncuui  -  lex'flicts  wctwrcil  intro  uiiu  er  X-llRll  vn«  ivov  nvpiajjc.  t  nv  i  lar  j  7,  -  f>lfkf;AH  a  innfnaeA  will  Ho  tvir* 

agingly  '^steady.  The  average  of  average  hourly  earnings  are  mani-  In  factory  employment.  acoorcUna  to  7” obtained  under  ^n^^UrHe  hw\h«  ^ ’  mitted  in  the  tonnage  of  farm  ma- 

wholesale  nrloes.  as  measured  bv  the  festlv  correct.  The  auoslion  is  as  tb«  Re«*rve  Board's  Index  based  on  obtained  under  the  Uttle  for  the  Ooyei-nment  is  the  grea*,  "V.‘; f?"! 


SHORTAGE  OF  LABOUR  by  the  festly  cwrect.  The  quMtton  is  as  tlie  Rewrve  Board  s  Index  ^sed  on 


Bureau  of  Labor  Statistics,  haa  held  to  the  stgnifiance  of  the  differ-  B.La.  figures,  was  70  per  cent.  Tha  ' 
within  a  range  of  two  percentage  ences.  Clearly  It  is  hourly  earmugs  increase  In  factory  payrolls  was  238 


customer  of  the  Industries  and  gov-  chlncry  exported  to  Canada  this 


_  ouiL-«iu  sji  LAxuui  oiatKSLiL’Cv  1133  iiffia  lo  tnc  signuiiiiice  me  uuilt-  t5.Li.0.  iigiires,  wels  iu  pui  ul-iu.  iin  lu-  _ _ _ _  i - 7  .  **.  vrnrl  • 

tipfcioi  c'apre»iioBdfnrB  Within  a  range  of  two  percentage  ences.  Clearly  It  is  hourly  earmugs  increase  In  factory  payrolls  was  238  m  «  P^'^'^bases  keep  trade  going.  .  .  .  .  ,  . 

v.n  ..^cr  P^tTon  nf  logs  POb’^*  ‘ 1^-  <>«  tP®  Pa^is  Of  Which  Constitute  the  money  cost  ol  per  vent.  From  these  figures  tan  j"’,,  costs  In  For  the  post-war  period,  however.  Included  are  hay  loaders,  manure 

,  193(1-100)  since  the  beginning  of  labor  to  the  manufacturer.  The  Se  derived  indexes  of  production  per  post-war  situation,  and  still  be  |  they  present  sobering  questions.  spr^af^s.  wjiter  prewure  systems, 

uc^m;  rSt  to  th*  Uv?S  February.  '  Prices  of  basic  raw  ma-  premium  that  the  manufacturer  employe,  up  44  per  cent:  production  - — - - - - - 

three  months  due  to  continued  tcrials  and  crude  foodstuffs  liave  pays  for  overtime  is  an  extra  cost,  per  dollar  of  pajToll.  down  35  per  T-Taa/V/-k  oa  .rxa-w  TPl^ao  Midsn 

favorable  weather,  that  the  year  will  h'O'ed  sideways  on  Uie  average  .since  and  so  is  the  night  shift  differen-  cent:  and  wages  per  unit  of  output.  OCC  ITIU^C  11X03.1181011  X  lllS  Ltato  planters  ’  Bl^m  said  “  ^ 

nrobab’iv  end  with  output  down  on'y  March.  Tlve  cost  of  living,  tial.  A  simple  calculation  shows  th.vt  up  34  per  cent.  .  ®  f  ^  p  a  t  rs.  Bloom  said. 

shout  12®/;.  compared  with  1942,  according  to  the  official  index,  rose  time  and  a  half  for  eight  hours  i:i  _  .  .  ,,,, _ _  .!.««.  ’C’  _ Waslilngton  announcement 

tXar'd  w-tTKarirer^^^^  declined  slightly  a  forty-eight  houi'  week  adds  8  1-3  Pre«ure  t.  Lift  rrice.  Y  111  tXPOrtS  Ol  W  UCat 

of  25®f).  There  was  a '20?e  increase  during  the  summer,  and  rose  again  per  cent  to  the  labor  cost  of  each  If  increases  in  baste  wage  rates  ^  tonnage  reduction 

in  production  of  logs  in  November  in  in  September  and  October.  In  Oc-  unit  of  output  during  the  week.  This  should  now  spread  generally  through  ~  -  which  was  subtracted  from  the  Can- 

the  important  coastal  area,  including  tober  it  was  still  below  the  May  Is  enough  to  prevent  overtime  work  the  hidustrles  a  further  rise  in  thfi  Ottawa  An  Increase  of  nearly  Ing  slocks,  officials  said.  The  balance  adlan  allocation  In  aTevislon  of  quo- 

Vancouver  Island.  For  the  first  peak,  siandtog  at  124.4  on  the  basis  In  certain  industries,  and  so  to  cut  labor  cost  per  unit  of  production  100,0(X),000  bushek  In  the  export  of  available  for  export,  with  domestic  tas  last  August. 

eleven  months  of  the  year,  according  of  1935-39 — 100.  the  national  production.  would  have  to  be  expected.  Addi-  wheat  and  wheaC  flour  In  the  crop  requirements  deducted,  was  placed  at  - 

lo  a  tabulation  made  by  the  British  Many  people  question  the  accuracy  To  be  sure,  If  other  costs  can  be  tional  pressure  to  lift  prices  would  y®®*"  w'hlch  began  last  August  I  is  692.  <W,0«  on  Sepl,mb,r  1  , 


See  Huge  Expansion  This 
Year  in  Exports  of  Wheat 


lo  ft  tabulation  made  by  the  British !  Many  people  question  the  accuracy  To  be  sure,  If  other  costs  can  be  tional  pressure  to  lift  prices  would  wnicn  began  last  August  1  is  busneis  on  beptember  i, 

Columbia  Loggers  Association,  there  I  of  the  official  cost  of  living  figures,  reduced  by  overtime  and  night  work  be  generated.  If  the  industneo  expected  by  the  officials  of  the  Hon.  J.  Q.  Gardiner,  Minister  of 

w  ns  a  reduction  of  about  ono-seventh  j  on  the  ground  that  personal  experi-  to  offset  the  increased  labor  cast,  should  absorb  the  higher  wages  Department  of  Agriculture.  In  a  re-  Agriculture,  suggesting  that  the  con- 

compared  with  the  corresponding  j  ence  indicates  a  greater  rise  than  the  the  total  cost  per  unit  of  product  w-ithout  raising  prices,  their  taxable  port  prepared  for  the  Dominion-Pro-  fcrence  approve  w-heat  acreage  at  the 


Wide  10-Month  Gain  j 
In  Footwear  Output 


period  last  year. 


index  shows.  It  is  doubtless 


may  not  be  rals^  and  frequently  is  Income  would  be  reduced  and  much  vinclai  Agriculture  Conference  held  1943  level,  said  Canada  is  assured  of 


Timber  scale  figures  of  (he  associa- 1  that  the  Index  does  not  fully  reflect  cut:  this  justifies  the  night  shift  of  tlW*  cost  of  the  wage  Increase  b*re.  allowance  of  300.000,000  bush-  supplies  to  meet  the  highest  passible 
lion  show  about  210,000.000  feet  cut  j  deterioration  in  quality  of  goods,  nor  differential,  in  particular.  As  to  would  therefore  fall  on  the  Treasury.  made  for  exports  of  wheat  demands  of  the  next  two  yeans. 


in  November,  against  167,000,000  feet  j  the  fact  that  where  accustomed  upgrading,  or  promotion,  it  does  not  The  Increase  tn  taxes  received  from  *od  wheat  flour.  - — - - 

in  the  same  month  of  1942.  In  Oc-  goods  services  arc  no  longer  avail-  raise  the  cost  of  labor  If  It  Is  gen-  the  increased  workers’  Income  -rould  This  would  compare  with  actual  Canada  To  Get  More 
tober  the  cut  was  ISS.OOO.OfX).  so  that  pble  substitutes  are  often  higher  u'nely  based  on  increases  to  skill  not  compensate,  since  workers  are  exports  of  211, 517, 6M  bushels  in  1942-  ^ 

the  production  has  increased  with  priced.  Korean  it  cover  all  cases  of  and  productivity,  but  it  Is  common  taxed  at  lower  rales.  Also,  tho ‘‘take  43 ‘crop  year.  U.S.  Farm  Machinery 

the  year’s  duration,  tor  "black  markets’’  or  violation  of  price  testimony  that  under  i-ondltlons  now  home"  pay  would  he  increased  fur-  In  spite  of  the  anticipated  gain  in  - 

months  of  this  year  the  total  has  ceilings.  Sonic  allowance  should  be  prevailing  much  upgrading  is  fic;i-  ther,  widening  the  inflationary  gap  exports,  the  Conference  decided  not  TVjronto  —  H.  H.  Bloom,  adniinls- 

been  1.S^.(XX).0(X)  against  these  factors.  However,  tious,  or  at  least  much  more  rapid  betm'een  Incomes  at  tlie  disposal  of  to  seek  increased  wheat  acreage  in  trator  of  farm  machinery  for  the 

2.13S.000^o0  feet  for  the  correspond-  official  figures  are  than  formerly.  individuals  and  the  value  of  con-  1944,  as  previously  reported,  leaving  Wartime  Prices  and  Trade  Board  ^Vi’iar'^  nerio^  0^*1 949 ""Jn’tn*” 

ing  peiicM  last  year.  'simply  an  index  of  price  ceilings,  Howerver  the  responsibility  may  sumers’  goods  and  services  pro-  rile  objective  the  same  as  thts  year  stated  here  that  an  additional  2.500  of  three  rM.r /•i.nf  * 

•  n”  ^ if-enz  i prices  acaially  paid,  is  be  distributed,  such  rough  Indexes  aa  duced.  —17,487,700  acres,  with  the  largest  tons  of  farm  machinery  urgently  ^ 

age  of  labor  a  i  5®“'-  ,r ^7,1  i  P^roneous,  for  the  investigators  ga-  are  available  suggest  that  although  Finally,  the  public  interest  is  con-  seed  area  to  be  in  Saskatchewan  with  needed  in  eastern  and  w'estem  Can- 

operators  have  ‘  ‘  ‘  I  ther  quotations  directly  at  retail  production  per  w'orker  has  increased  cerned  not  only  with  inflationary  10.360.000  acres.  ada  wUl  be  made  available  this  year 

OllOUgn  to  niSKf*  in  .N  I  /'rtimtorc  Tn-i^  in/tpv  n-ukt  •'mrwS-  InimgknK^lv  fliirlntr  fViJ*  vrat*  th#  ni*A_  rtana’arc  Hiirlnar  fhj*  a,'ar  Kiif.  f.hp  T*Ha  r!anoHiaii  whaaf  ciirnliic  f«  fnllAorlntr  a  TTnif^rl  ia.fa^.ae  i/av-t 


to  meet  the  highest  passible  ,  Ottawa.  —  production  of  leather 
i  of  the  next  two  yeans.  footwear  in  Canada  during  October 

_ _ _ amounted  to  3.885,816  pair,  com- 

^  pared  with  3,7?7,059  in  September 

I  I O  bet  More  and  2,992,335  in  October,  1942,  th* 

U.s.  Farm  Machinery 

^  .  .  ,  During  the  first  10  months  of  this 

o  H.  H.  Bloom,  admin  s-  production  totalled  38,651,666 

^  ^ P^**"’  compared  with  37,664,545  in  th» 


Finally,  the  public  interest  is  con¬ 


cerned  not  only  with  inflationary  l(?.3eo.000  acres, 


—17,487,700  acres,  with  the  largest  tons  of  farm  machinery  urgently 
seed  area  to  be  in  Saskatchewan  with  needed  in  eastern  and  w'cstem  Can- 


^  T  ui  ’  1  cnVaii  ilirn  store  counters.  'Tlie  index  was  ’'mod-  Immensely  during  the  a-ar,  the  pro-  dangers  diming  the  war  but  the  sit- 

'dvailable.  Iherc  is  small  like- 1  .,  «,ni  -vi.f 


ada  wUl  be  made  available  thw  year 


The  Financial  Times  reacbea  a 


The  Canadian  wheat  surplus  Is  following  a  United  States  Production  People  who  are  interested  in 

ch  that  groatly-cniarged  shipments  Board  ruling.  and  abla  to  buy  investment  eecuii- 

n  readily  be  handled  from  exist-  (In  Washington  the  WP.B.  dis-  ties. 


1  1  f  flip  ret iirninc  forevsfrv  rorps  !  Spring,  and  at  the  to-  duction  per  dollar  of  factory  payroll  uation  that  will  exist  after  the  war.  such  that  groatly-cnlarged  shipments  Board  ruling. 

m^r  from  overseas  he  ng  of  much  1 '  of  the  Department  of  Labor  has  declined  and  the  labor  cost  per  I  The  practical  reason  for  the  unions’ I  can  readily  be  handled  from  exist- 1  (In  Washington  the  W  P.B.  dis 

asKi.atancR  in.o.wmuch  as  only  about  | piepafation  '^as  levieu- 

200  of  them  have  been  diverted  (o  !  C''  b.v  a  committ^  of  experts  ap-  . . . .  - ’ . '‘  I  "  . . . ,1  I  ..  I  II  III 

(he  forest  industries  of  the  province  |  Pomted  by  the  Amerwan  Statistical 
^  fg^  j  Association.  Tliese  experts  found 

Lumberjacks  earning  Back  !  P  "trustworthy  measure"  of  cost  of  . 

ihere  has  been  a  controversy  re- '  for  people  of  moder-  . .  m  ,  i..  inm  .  ,11111  1  1  . .  i.i  ,w,iu— .si.i^  ,  .  „  .i 

parding  the  emplovment  of  the.se  re-  large  dies,  although  - - - 

rnrntof  tomberiack.s  who  went  over-  !  ®mph^iruig  the  limita  ions  of  a  fig- 
.ve.as  to  cut  timber  in  Scotland  for  ;  m’®  >  'f  a  naticmal  average  cov- 

the  hu2e  wartime  requirements  of '  ®’’mg  only  la I'ge  cities, 
the  United  Kingdom.  It  is  reported  :  Prr.sent  demands  for  higher  wages 

that  one  out  of  cverv  three  soft-  “rre  based  on  the  fact  that  the  cost,  ^ 

woivl  trees  grmnng  in  Scotland  at  of  living  index  has  advanced  5.8  per 

the  oiii.«vpf  of  tile  war  has  been  cut.  j  cent  since  p,a.s8ago  of  the  Stabilira- 

lai’gely  by  Canadian  forastens  who  i  tioii  Act  of  October  2.  1942,  on  the 

introduced  movlern  li'gh-production  i  assertion  that  wage  rates  have  not 

methods  for  the  first  time.  I  advanced  commcnsurately  and  ’  ^ 

Since  there  was  no  more  work  for  should  be  so  advanced,  and  on  the 

the  foresters  to  do  in  Scotland  and  ,  further  assertion  that  the  index  is  jk 

the  shipping  sitimtiou  on  the  Atlantic  ;  not  rcpresen'iativc.  'Tlie  President  n 

had  cased  anyway,  it  was  considered  |  has  directed  the  War  Labor  Board  to  \ML 

advisable  to  return  mo.«i  of  them  to  .  make  a  re-examination  of  the  cost  m 


I'anacla,  and  so  far  nearly 
have  come  back. 


2,000  :  of  living,  and  this  will  delay  major 
1  wage  decisioits  until  the  study  is 


However,  many  of  the  men  came  1  completed,  around  the  Ilrsl  of  the 
unwillingly  or  on  the  assumption  J  year. 


that  they  would  continue  jn  the 
.army,  with  the  usual  privileges  m 


■fhe  Wage  .ArgumenU  j 

Wage  questions  are  difficult  to  1 


the  way  of  family  allowances,  exemp-,  ,  .g^,. 

t  on  rom  ta.xes.  toce  medical  c^re,  j..  opinions  are  strongly 

etc.  They  objected  to  the  pro^sa; '  ;  many-sided 

to  relcose  i  and  susceptible  of  varytog  toterpret- 

dard  pay^h  nnicirhfghcr*  h7n  what  1  -Mlslrca?'  w? 

they  would  receive  in  the  army,  to  Umitalions  of  statistical  cv  - 

the  case  of  family  men  it  does  not  |  ! 

compensate  for  all  the  advantages  1  human  tendency  to  select  and 
that  go  with  military  status,  .  statistics  primarily  for  Inc 

Ottawa  reports  indicated  that  I  to*rpo®e  of  Paving  a  ease,  more  ap- 
some  of  the  foresters  might  be  able  :  Pai’e»t:  and  the  result  is  to  spread 
to  retain  their  army  status  and  be  :  confusion  and  obscure  principles, 
employed  to  Canada  in  much  the  j  The.  arguments  of  the  unions  arc 
same  way  as  in  Scotland.  On  the  largely  based  on  considerations  of 
other  hand,  such  a  s  tuation  might  equity,  that  is.  on  representations 
meet  vvtih  criticism  from  organized  that  workers  in  general  are  at  a  dis- 
labor.  which  has  already  protested  advantage  relative  to  other  grou:>£. 
the  reported  employment  of  army  |  or  relative  to  some  past  period.  These 
men  in  the  eonstriiction  of  railroads  ;  considerations  arc  important.  How- 
in  British  Columbia.  i  ever,  it  is  probably  correct  to  say 

- I  that  public  opinion  —  aware  of  the 

i  increases  of  87  per  cent  in  aver- 
o..f  «ir  I  Iail8  K)  ,  weekly  wages  per  factory  work- 

L.S.  .Auto  Inclu6lry  |  tr,  and  of  59  per  cent  in  average 

-  !  hourly  w  ages,  since  September,  1939 

DeLoit.  —  .Automobile  industry  i  —  docs  not  find  convincing  the  corn- 
officials  .say  the  time  has  come  lo  1  parusons  usually  offered  to  .sliow 
lay  the  groundwork  for  a  .smooth  1  workers  at  a  disadvantage.  Tres  | 
transition  back  to  postwar  produc-'the  American  FederalionofLabor.ini 
tion  of  passenger  cars  and  truc'vs.  :  Us  November  Monthly  Survey,  com-  i 
Tile  meii  who  manage  the  count.’v’s  pare.s  workci's’  hourly  wage  r.dcs 
largc.-t  prewar  industry  emphasize,  (average  hourly  earnings  adjusted  lo 
thot  if  thi.v  eventual  irans.lion  i.s  to  eliminate  effect  of  shifts  from  lower- 
i-e  ina-io  quickly  and  with  a  mini-  paid  to  higher-paid  johsi,  up  6  per 
mum  of  lost  working  time  for  ful-  i  ce-nt  from  October,  1942  to  August, 
diei's  returning  from  the  front,  pre-  1  jqui,  vv  ith  farm  prices,  up  1."  per  ! 


To  Holitiay  Season  Purchasers 


Since  December  i()42,  and  due  to  I'cdcral  Regulations,  the  quantities  of  alcoholic  beverages 
which  may  be  sold  by  the  Quebec  Liquor  Commission  have  been  heavily  restricted.  The  full 
effect  of  those  regulations  is  now  beginning  to  be  felt.  At  this  holiday  time  of  year,  many 
customers  keenly  resent  the  short  supply.  The  Quebec  Liquor  Commission  therefore  take.s 
this  opportunity  of  reminding  purchasers  that  the  Commission  today  operates  under  a  quota 
.system  and  urges  that  all  purchasers  extend  their  full  co-operation  in  order  that  existing 
supplies  may  be  fairly  distributed. 


liminnry  .-'tepx  must  be  taken  now. 
'^hi^  could  be  done.  Iliey  .-ay,  wi'.ii- 
out  interfering  with  the  industry's 
hiizi'  arms  output. 

('.  K.  Wilson,  pie.sident  of  tlenerei 
Alolors  r.-!linintes  thru  iiiiier  th*’ 


cent,  and  corporation  profile,  up  13  | 
per  cent. 

All  sucdi  coniparison.s  involve  1 
choice  of  a  ba.se  period;  the  farm-  j 
cr.s,  if  they  desire  lo  .show  that  the 
ineqiiiiies  arc  tm  their  side,  can  se-  ^ 


••most,  favorable  conditions"  his  com-  ,  ^ 

icny  could  be  pnxlucing  some  an-  .  diffc-ent,  results.  In  in-any  respertr. 
lomooilr.a  for  ciVilions  within  three  ,,,„  .. 


nionths  after  the  war.  But  .sucli  a 
quick  output,  he  Fays,  must  be  pro. 
c«dN1  by  permi.'Slmi  In  move  (lov- 
e-nment-ow ned  machtoery  out  of 


different,  results.  In  in.any  respertr, 
the  things  compared  are  not  com¬ 
parable.  Rates  of  wage.s  and  cor¬ 
porate  earnings  are  unlike  things. 
One  us  a  rate,  the  other  an  aggre 


pc, a  -e  IS  here. 


planus  as  soon  as  the  coi-poration  earningo 


can  drop  to  nothing,  or  less  than 


A.S  an  e.vample  of  how  intricate  i  ‘7^  percentage  ranie  m 

th'?  problem  is,  G-snei'^l  !  fluriuations  is  ii?ces£»rily 

Motors  is  using  approximately  11.5.-  i  3r®3t®r.  Comparisons  Of  percentege 
OW  machines  in  it.s  10.5  plants.  Some  .  ntmisw  in  the  two  things  are  thera- 


.57.OC1O  of  them  belong  to  the  Clov- 


incaninglets.  Moreover,  it  is 


eminent,,  71  are  owivrd  by  the  Br'd-  j  dard  to  determine  what  real  conw- 

ish  Purebasing  Commission,  and  j  ®to  earnings  arc.  since  It  is  uncer- 

1,1.54  are  the  property  of  other  com-  tolii  what  future  costs  and  los,',cs, 

fianie.s  for  which  Ceneral  .Motors  is  Properly  chargeable  agahust  the  re- 

a  subcontractor.  eeipis  of  this  period,  will  be.  Div:- 

-  -  dends  received  by  stockholderi  pi 

ALTA.  COAL  .'SHIPMiT.CTtk  IP  |  general  are  down,  not  up.  Wages, 


a  subcontractor.  eeipia  or  this  period,  will  be.  Div:- 

-  -  dends  received  by  stockholder.  pi 

ALTA.  COAL  .'SHIPMtT.vTte  IP  general  are  down,  not  up.  Wages 
bidmonton -Shipments  of  Alberta  paid,  on  the  other  hand,  arc  money 
real  to  Briti'ih  Columbia  in  the  in  the  pocket.  ft  would  be  more 
e  gilt  months  ended  August  .51st  logical  to  compare  the  total  wage 
.showed  an  increase'  of  ‘261.017  tons  payment.s.  up  19  per  cant  stooa  Oc- 
river  the  same  p».r;od  of  1912,  ac-  tober,  1942,  w'tlh  corporation  earn- 
cor-l  ng  lo  figures  Issu’il  by  the  tog.s,  up  13  per  cent,  which  gives  a 
chl-'f  iiiippctor  of  A'berta  mime,  different  result. 

Coal  .shipments  to  the  coast  th-Ts  1 

vear  hav£.  an-iourl'd  lo  604,528  tons,  .  ■  .  . 

.•omparcd  u  ith  51.5.2S1  toms  a  year  '  hourly  carn.ngs  received  1 

j  by  manufacturing  workers  have  risen 


SEEDING  WAR  SUPPLIES 


QoMoMcMStMl^ 

mAmmuNKS 

*((•  WQlieT  ftltittST  TRAVH  ^Ysrtll 


j  What  Is  the  Wage  Rate? 

I  Average  hourly  earnings  received 

j  by  manufacturing  workers  have  risen 
more  than  the  cost  of  living  in  any 
representative  period  that  may  be 
selected  since  the  war  started.  Since 
October  2.1942,  through  September 
I  15,  1943,  this  average  as  reporte.d  by 
j  the  Bureau  oi  Labor  Statistics,  h.iJ 
advanced  11-3  per  cent,  compared 
I  with  the  cost  of  living  bicrcase  af 

■  5.2  per  cent.  The  unimis  malnt-ain. 
i  however,  that  the  average  hourly 
j  catming  is  not  the  material  consld- 
i  cration.  They  point  out  that  it  Is 
I  raised  by  premiunv,  for  overtime,  by 

■  differentials  for  night  .shifts,  by  up- 
I  grading  of  workers  within  plants,  by 
j  .shifts  from  low-  wage  to  high  wage 

Industries,  and  by  greater  product¬ 
ivity  of  workcr.v  on  incentive  pay¬ 
ment  plans  Hence  the  .statement 
j  that  (lie  B.L.R  figures  are  not  rep- 
I  resentativc  of  basic  straight-time 
'  wage  rates,  which  is  accompanied  bv 
I  the  claim  that  basic  rates,  controi- 


I.  DO  NOT  OFFER  ALCOHOLIC  GIFTS  THIS 
'i'EAR. 

^  •  #  • 

In  previous  years  it  has  been  the  custom  of 
many  businesses  and  industries  to  tender  Christ¬ 
inas  gifts  of  alcoholic  beverages  to  friends  and 
enipluAccs,  and  lo  enjoy  friendly  celebrations 
at  which  alcoholic  beverages  were  served.  It  is 
rcgrellablc,  but  under  present  circumstances 
these  practices  must  be  curtailed.  'This  year 
because  of  the  Federal  restrictions  upon  beve¬ 
rage  .spirits,  all  types  and  brands  of  alcoholic 
beverages  arc  in  short  supplj'.  No  additional 
amount  of  alcoholic  beverages  can  be  released 
for  the  holiday  .season,  and  only  quantities 
permitted  under  the  ration  may  be  purchased. 
You  are  asked  not  lo  put  alcoholic  bcv’cragcs 
on  j  our  C'hristmas.list  this  j  ear,  thus  increasing 
the  general  consumption  of  spirits. 

:.  A^  DID  TELEPHONING  FOR  INFORMATION. 

Hundreds  of  calls  arc  being  received  by  the 
Commission  dailj-,  asking  the  hours  at  which 
wine,  or  scotch,  or  gin  or  rye  will  be  on  sale  at 
certain  stores.  It  is  impossible  to  give  this 
information  to  the  public  because  sale  circum¬ 
stances  vary  with  different  stores  and  are 
dependent  upon  the  stocks  on  hand  at  these 
stores.  Further  even  if  it  were  possible  to 
supply  this  information,  the  knowledge  would 
act  against  the  interests  of  all  as  it  would  help 
those  who  obtain  alcoholic  beverages  for  others 
for  a  “consideration”. 

3.  BE  RE.\Or  TO  SHOW  VOUR  REGISTRA¬ 
TION  CARD. 

From  this  time  on,  the  clerks  of  stores  are 
authorized  to  ask  any  customer  to  show  his  or 


her  registration  card  when  the  ration  book  is 
presented.  You  arc  asked  not  to  be  annoyed 
Avith  this  formality  as  it  is  a  measure  to  prevent 
the  sale  of  alcoholic  beverages  to  hoarders  and 
to  those  using  other  persons’  ration  books  ille¬ 
gally  or  on  a  commercial  basis.  If  the  name  on 
the  national  registration  card  docs  not  corres¬ 
pond  with  the  name  on  the  ration  book,  the 
ration  book  will  be  tonliscatcd  by  the  clerk 
of  the  store. 

4.  DO  NOT  SEND  ANYONE  TO  MAKE  YOUR 

PURCHASE. 

Vour  ration  book  is  not  transferable  and  must 
not  be  used  by  anyone  except  the  person  to 
whom  it  was  originally  issued.  'Fhis  i.s  to  prevent 
the  operations  of  those  who  would  make  a 
practice  of  buying  full  ration  quotas  for  a. 
number  of  people  and  rc-selling  such  stocks. 
//  the  ration  book  is  presentedto  the  clerk  by  anyone 
other  than  the  person  to  xvhom  it  tvas  issued,  the 
ration  book  will  be  confiscated  by  the  clerk.  This  is 
being  brought  to  jour  atwention  inasmuch  as  a 
number  of  ration  books  have  already  been 
confiscated  by  the  Quebec  Liquor  Commission 
although  these  were  presented  in  good  faith  by 
persons  who  had  been  sent  to  the  store  to  obtain 
alcoholic  beverages  required  by  others. 

“QUOTA  SOLD  OUT!: 

it  is  quite  possible  that  tjuc  to  the  pressure 
of  this  seasonal  bujdng,  certain  stores  may 
c-\haust  their  quotas  of  goods  before  the  regular 
store  hours  are  over.  In  such  cases,  and  in 
order  to  save  the  time  of  waiting  customers, 
the  store  will  be  closed  and  a  notice  placed  in 
the  window  notifying  the  public  that  the  store 
is  closed  but  will  re-open  the  following  day,  , 


Your  full  co-operation  is  needed  in  these  steps  whicth  are  being  taken  by  the  Commission  to  protect 
the  public  and  to  ensure  fair  treatment  for  all  in  the  distribution  of  store  stocks.  Only  in  this  way  will 
everyone  be  permitted  to  enjoy  their  fair  share  of  alcoholic  beverages  during  this  holiday  season. 


FuWt*b94  br 


QUEBEC  LIQUOR  COMMISSION 
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FINANCIAL  TIMES,  MONTREAL,  DECEMBER  I 


,  persons  having  various  numbers  of 
'  dependents. 

Announcement  is  made  by  lion. 
J.  G.  Gardiner.  Minister  of  Aptricul- 
ture  that  it  is  the  “present  inten¬ 
tion’’  of  the  federal  government  to 
discontinue  payment  of  vh.-at 
acreage  deduction  nonuse.s  in  1!)!1 
I  However,  discontinuance  of  tlie 
.bonus  will  require  the  approval  of 
'Parliament,  which  by  an  annual  a(  t 
I  has  provided  for  it.s  i)aymeni,  the 
'  minister  said. 

I  Mr.  Gardiner  told  the  Dominion 
provineial  agricultural  ronfcrcncc 
last  week  that  Canada  is  as..urcd 
of  supplies  of  vheat  to  meet  iho 
!  ‘'highp.st  posjible  demands’’  of  the 
ne.vt  t''VO  years,  and  the  confcrer.c" 
decided  not  to  seek  increa.<ed  ^\lleat 
acreage  in  1944,  leaving  the  o'n.jec- 
tive  the  .same  as  this  year  17.187.- 
700  acres,  with  the  largest  s'Tded 
area’  to  be  in  .Saskatchewan  with 
10,260.000  acres. 

Officials  point  out  that  the  Cana¬ 
dian  vheat  .surplus  is  such  that 
greatly  enlarged  shipments  fan 
readily  be  handled  from  existing 


The  Ottawa  "Blotter 


A  Record  of  Orders  Issued  By  War  Departments  .\t 
Ottawa,  Changes  of  Personnel  In  Department  Offi¬ 
cers,  and  Other  Items  of  Concern  to  Business  ami 
Financial  Men 


Operatint;  Ke.suK.s  Affected  b.v 
Federal  Subsid.v  to  Maintain 
I’rice  ]>evel 


Their  Courage  in  Mortgaging 
Future  Emphasized  at  Dinner 
to  J.  F.  Pringle 


.•\ii!uial  lepor*.  of  'J'he  Brantford 
(lord.’igf.  Co.  I.imitcd.  for  fiscal  year 
ended  Augu.st  .'Ust  1943,  shows  a  con- 
traf  iion  in  profits  as  compared  with 
preceding  fiscal  year  with  net  earn¬ 
ings  after  nil  charges  equal  to  8.3.97 
a  slirro  on  outstanding  1st  prefer- 
rp<l  stock  of  compan\  -  which  car¬ 
ries  a  cumu  alive  dividend  of  .81. .'!0  a 
.>.hare  annually  —  as  compaied  with 
.83.12  a  share  on  first  preferred 
shown  for  preceding  year. 

Profit  for  year  under  review  after 
depreciation  aliowancc,  a.mounted  to 
8.3,50,687  as  .against  .V392.059  year  be¬ 
fore.  Isum  of  889,684  is  provided  for 
refund  of  fibre  sub.-.idy  and  incotne 
tax  provi.sion  amoumed  to  8111.000. 
Addition  of  88,807  representing  le- 
duction  in  inventory  reser've  left  net 
earnings  of  .81.58, .810  down  from 
§187, 1-91.  in  preceding  year. 

Directors  repor;  .states  that  lower 
level  of  net  jiroru.s  is  due  to  the 
fact  that.  i;i  order  to  protect  farmers 


Following  upbn  the  Prime  Minis¬ 
ter’s  radio  address  of  last  week.  Hen. 
Humphey  Mitchell,  Labor  Minister, 
made  public  a  revised  wage-control 
order,  providing  for  incorporation  of 
cost-of-living  bonlrs  in  basic  wages. 
Employers  are  required  to  have  rates 
of  pay  adjusted  in  accordance  with 
the  new  order  from  the  first  payroll 
period  commencing  on  or  after  Feb¬ 
ruary  15,  1944. 

’The  order  bases  future  upward 
wage  adjustments  on  rectification  of 
“gross  inequality  or  gross  injustice." 
Coupled  with  that  is  the  ability  of 
the  employer  to  pay  an  increase 
without  raising  prices.  “Similar  pre¬ 
visions  are  made  with  regard  to  wage 
decreases,’’  the  Labor  Minister’s 
Statement  said. 

Mr.  Mitchell  said  the  National 
War  Labor  Board,  now  comprising 
three  members,  will  become  a  six- 
member  board.  One  shall  be  chair¬ 
man  and  one  vice-chairman.  The 
others  are  to  be  “representative  of, 
though  not  officially  representing, 
the  general  public  (two  members! 
employers  and  employees  respective- 


ada  provides  that,  no  wholesaler 
may  ship  or  deliver  any  lumber 
until  the  contract  for  the  sale  or 
supply  heus  been  approved  by  the 
timber  control  office. 


NEW  REGION  HEAD 


Special  Correipondence 

Saint  John.  —  On  the  occa.sion  of 
a  welcome  gathering  to  J.  F.  Pringle, 
’Vice-President  and  General-Manager 
of  the  Canadian  National  Railways, 
Atlantic  Region,  at  Moncton,  130 
wore  present  representative  of  state, 
church  and  professions.  The  wel¬ 
come  took  the  form  of  a  dinner  at 
the  Brunswick  Hotel,  Moncton.  Mr. 
Pringle  succeeded  W.  U.  Appleton, 
at  Moncton,  in  October. 

Stating  that  Moncton  and  the 
Canadian  National  Railways  have 
been  associated  for  some  seventy 
years,  Mr.  Pringle  said  that  there 
are  some  3,300  employees  on  the 
pajToIl  there.  "In  the  development 
of  any  country,’’  Mr.  Pringle  said, 
“adequate  and  economical  trans¬ 
portation  is  the  essential  element. 
In  Canada,  with  its  great  distances, 
its  widely  separated  centres  of  popu¬ 
lation  and  immense  resources  this  is 
especiaJly  true”  and  he  went  on  to 
say  that,  there  would  not  have  been 
any  political  unity  as  it  exists  today 
had  the  Canadian  railways  of  earlier 
days  lacked  the  courage  to  mortgage 
the  future  by  the  building  of  rail¬ 
ways  to  link  the  various  parts. 

Mr.  Pringle  said  that  in  the  At¬ 
lantic  region  of  the  C.N.R.  some  900 
cars  of  freight  are  loaded  daily  and 
lhat  these  must  be  sorted  out  and 
•lent  to  their  respective  destinations. 
He  told  of  the  doubling  of  the  ca¬ 
pacity  of  the  Moncton  yards,  the 
building  of  new  yards  at  Truro  and 
Halifa.s,  the  building  of  new  passing 
tracks  and  the  erection  of  a  new  en¬ 
gine  terminal  at  Halifax. 

Survey  To  Meet  War  Needs 
In  reviewing  the  vast  develop¬ 
ment  on  the  Atlantic  region  since 
the  war  began,  Mr.  Pringle  said 
lhat  before  the  war  two  passenger 
trains  were  operated,  daily,  each 
of  approximately  ten  cars,  between 
Montreal  and  Halife.x.  Today,  he 
*aid,  four  scheduled  train.s  of  six¬ 
teen  cars  each  are  operated  in  each 
direction. 

He  spoke  of  the  tremendous  vol¬ 
ume  of  freight  w'hich  passes  through 
Moncton  stating  that  in  June  1939, 
sn  average  of  950  cans  were  daily 
handled  through  the  Moncton  ytirds 
whilst  in  June,  1943,  this  average 
had  increased  to  3,(XK)  cars  on  .some 
days  and  had  reached  as  high  a.s 
3,^  cars,  an  average  hourly  rate  of 
150  cars. 

He  went  on  to  say  that  in  June, 
lJtl3,  2,985  trains  came  to  or  left 
Moncton  making  an  average  of  450 
trains  a  day,  or  one  in  and  out  every 
15  minutes. 

Mr.  Pringle  continued;  "Every 
phase  of  development  i.s  being  stu¬ 
died  by  e.xperts.  I  can  stale,  with¬ 
out  hesitation,  lhat  the  rail-way.s  are 
w  ell  prepared  to  meet  all  demands 
of  post-war  development  and  that 
iJicy  will  continue  to  sati.sfaclorily 
serve  the  needs  of  the  Canadian 
people.’’ 

Paying  a  tribute  to  his  prcdeccs- 
*or,  Mr.  Appleton,  Mr.  Pringle  said: 
“May  I  here  pay  a  well  deserved 
tribute  to  my  immediate  predeces¬ 
sor.  ’W'^alter  Appleton.  The  work 
which  he  Ivas  done  for  tlii.s  railway 
and  this  part  of  our  country  hast 
been  outstanding.  'When  the  IiMory  j 
of  Can'ada’s  part  in  the  w'ar  is  w  rit-  j 
ten,  and  the  .contributions  that  the 
railways  made  to  its  w-ar  effort  is  | 
recognized,  there  will  be  a  chapter  j 
dealing  with  the  tremendous  task 
that  faced,  the  Atlantic  region.  It 
will  show  how  the.**?  difficulties 
were  overcome  and  traffic  moved  I0 
the  seaboard  without  any  .serious 
interference  or  congestion,  due, 
largely,  to  the  fore.sight,  ability,  and 
.  energy  of  Mr.  Appleton.  I  only  hope, 
when  it  come.s  my  turn  to  hand 
over,  that  f  will  leave  with  the 
xame  sense  of  satisfaction  in  a  joh 
well  done  and  with  the  same  affec¬ 
tionate  regard  of  my  fellow  railway  j 
men  and  fellow  citizens.’’  1 

.Minister  of  Transport  Speaks 
Hon.  J.  E.  Michaud,  Minister  of , 
'transport,  who  represented  the 
Federal  Government,  said: 

“Now  lhat  w’e  have  found  our- 
•rlves,  now  that  in  wartime  we  have 
raised  ourselves  to  be  the  fourth 
nation  in  Ihe  world,  I  see  no  reason 
why  we  cannot  maintain  our  pres- 1 
ent  position  in  the  post-war  period,  I 
providing  we  maintain  the  .same  at- 1 ' 
mosphere  w'ifh  which  wo  forged  | ' 
ahead  in  war,  the  same  love  of  1  i 
country  and  a  determination  to  win] 
th-«  peace  as  well  as  the  war.” 

Mr.  Michaud  also  said;  “A  man  is 
master  of  his  owui  destiny.  A  town, 
a  province,  or  a  nation  k  made 
what  it  is  by  the  will  of  its  citi¬ 
zens.” 

'[’elling  of  the  contribution  Can¬ 
ada  is  making  to-vvard  the  winning  • 
or  the  xvar,  the  Minister  spoke  of  ■ 
peacetime  possibilities  providing  the 
basic  prittcipics  of  industrial  and  ' 
national  growth  are  understood  and  I 
carried  out,  viz.  realization  that  only  |  ' 
hard  work  has  resulted  in  our  pres-  * 
crit  accomplishments,  that  a  right  | 

B  ird  progres-sive  atmosphere  bo  |  < 
maintained,  that  care  be  taken  to  < 
protect  and  sponsor  individual  ini-  * 
tiative  of  every  Canadian,  permit-  « 
ting  each  to  develop  freely  within  ‘ 
the  bounds  of  what  few  controls  are  « 
necessary  for  a  well  ordered  society  * 
and  that  even  greater  cooperation  Is  t 
given  among  all  sections  and  classe.s, ,  ^ 
sorial,  economic  and  indu.strial.  |  ^ 
The  Minister  also  said  that  “With- 1  <■ 
out  the  C.N.R.  it  v  ould  have  been  i  • 
impossible,  for  two  years  at  least,  |  1 
fw  Canada  to  move  troops  or  x'ar  1 
material  to  the  aid  of  our  Allies.”  * 


The  man  with  194.3  income  not 
exceeding  53,000  will  find  the  job 
of  filling  out  his  income  tax  form 
a  little  simpler  than  he  did  this 
year,  it  was  indicated  here  when 
copies  of  the  new  “’J’-l  special”  form 
started  coming  off  tlie  presse.s.  'J’he 
new  form  k  of  four  iiages  as  be¬ 
fore.  bat  the  last  two  pages  are  de¬ 
voted  wholly  to  tables  showing  the 
tax  payable  on  various  incomes  by 


FOR  YOUR  SECURITIES 
and  IMPORTANT  PAPERS 


For  security  and  con¬ 
venience  keep  your 
important  business  and 
personal  papers  in  a 
Deposit  Box  in  our  Vault, 
where  they  v/ill  always 
be  safe  and  quickly 
available. 


Industrial  Index  at  New  High 


RENTALS 

FROM  S5.00  UP 


The  National  Board  is  given  close; 
supervision  over  Regional  Boards. 


To  divert  additional  labor  and 
facilities  to  other  essential  war  pro¬ 
duction.  the  United  Kingdom  prob¬ 
ably  will  curtail  output  of  machine 
tools  next  year  and  this  may  mean 
more  of  Canadian  requirements  will 
have  to  come  from  the  United  Stat'-.s 
according  to  a  statement  issued  by 
the  Wartime  Information  Board. 

Meetings  were  recently  held  in 
Washington  by  the  machine  tool 
committee  of  the  Combined  Produc¬ 
tion  and  Resources  Board  at  which 
the  production  situation  in  the  tluee 
countries  was  discussed. 

In  addition  to  study  of  surplus 
manufacturing  capacity  and  the  best 
use  to  be  made  of  available  machine 
tools  in  the  war  bffort,  the  cominit- 
lec  considered  problems  concerninp 
disposition  of  post-war  surpluses. 


Montreal  Safe  Deposit  Company 

(A  2UFSiDlA,3Y  OF  MOf.’TRFAL  TH’JGT  COMrA’iYl 


ALDRED  BUILDING,  PLACE  D  ARMEi 
MONTREAL 


I,iP6is  Again  Reported 

By  lVat*I  ^ewer  Pipe 


Windsor  —  At.  annual  meeting  here 
of  Hiram  Walker-Gooderham  and 
Woi’Ls  Ltd..  Harry  Haicli,  pre.^ideiu 
of  the  company  informed  sliarehold- 
ers  that  on  hi.s  recent  visit  to  the 
-Argentine  he  had  completed  organi¬ 
zation  of  a  company  named  Distiler- 
ias  Hiram  Walker  and  Son.s  '.Argen¬ 
tine!.  .Arrrangcmen’,.s  were  .al.so  com¬ 
pleted  for  the  acqui-sition  b.v  thi.i 
South  American  Company  of  tlie 
distillery  properties  of  Maitaldi-S;- 
mon  Ltd.,  and  it;  is  expected  tlnit 
po-sses-sion  will  be  obtained  before  tlie 
end  of  this  month. 

The  firm  of  Mattaldi-Simon  Ltd  , 
was  founded  in  1885  and  is  said  to  he 
tlie  only  grain  distillery  of  imiKu- 
tance  in  Argentina,  if  not  in  ail  South 
America.  The  plant  produces  alcohol 
for  all  purposes,  plus  edible  oils,  car¬ 
bonic  acid  gas.  dry  ice.  insecticides, 
vinegar  and  other  comnioditie.s. 


I  Siicci.il  ('nncspontloMce 

I  Halifax.  -  ■  'I’he  recently  for.med 
,  Po.sl-War  Planning  Committee  of 
i  Halifax  i.s  now  functioning,  with  Ir.a 
i  P.  Mamab,  member  of  the  Board 
i  oT  Pu’nlic  I’lilitie.s,  n.x  president.  In 
j  outlining  Ihit  work  of  the  conimlt- 
,  !re.  Mayor  I.Io\<i  .•.'aid  that  il.s  duty 
j  wouI<i  bo  to  coil. .'cl  suggestioii'.s  which 
have  bf'cn  inado  by  variou.s  bodie.s 
a.x  to  the  pro.jecl.s  whicli  it  wouUl 
I  take  into  (■on■^irlera‘tion.  including  tlie 
de\eIopnienl  of  park  tirer.s,  recrea¬ 
tion  cenlto.s.  I'ublic  b'Jiidlng.s,  liou.s- 
ing  zoning  re-triction.s  etc.  all  of 
which,  he  .•'a:<l,  woulti  liave  to  lie 
pitt  into  the  plan  in  an  orderly  man¬ 
ner.  Mayor  Lloyd  al.so  said  that 
llaroki  Lawrence.  Montreal  archi¬ 
tect  whom  he  Iind  rernmmendesl. 
would  bo  in  the  cit.v  at  an  early 
date  to  make  a  survey  of  tin-  needs-. 


To  prevent  a  shortage  of  firewood 
in  the  winter  of  1944-45,  Hon.  C.  D. 
Howe,  Minister  of  Munitioas  and 
Supply  urges  farmers  to  cut  as  muoii 
green  wood  a-s  possible  this  winter. 

Normally  fuelwood  is  cut  during 
the  winter,  hauled  to  a  convenient 
during 


The  following  table  gives  details  for 
groups  of  industries  in  November  a.s 
compared  with  the  month  and  .year 
previous : 

'!r  (.’urrrnt 
Cspaeity 
1  'tilized 

GROl’P—  Oct.  Xov.  Nov. 

104.’!  ]04:!  1042 

Food.  DrinV  and  I'ohacco.  Oft  tie,  KS 

Olothine  (3'cxUIr>'.  tiliops)  ll.">  114  122 

'Pulp  and  Paper .  K.'i  .Sfi  SS 

3Vood  Product.s  .  ino  101  02 

Automotivp  Tradr.'s  .  It.”,  MO  Its 

Iron  and  Steel  Trade.a .  170  170  170 

Jloavy  .  TS.!  1x7  too 

Medium  .  l.-vt  l.%4  Ml 

Light  .  Ifil  M2  Ml 

Non-Ferrous  Metal  Pro- 

duets  .  147  140  Mft 

Xon-Metallic  ilincral  I’ro- 
diicts  .  07  O.S  102 


shipping  location,  seasoned 
the  summer,  and  distributed  in  the 
next  autumn  and  winter.  Because  of 
the  severity  of  the  winter  of  1942-43, 
little  wood  was  felled  until  spring 
and  much  cutting  had  to  bo  done 
during  the  summer. 

“If  the  farmers  will  intensify  their 
cutting  operations  this  winter,  wc 
should  be  able  to  get  back  to  normal,” 
said  Mr.  Howe.  “Thas  we  would  avoid 


•  — pulp  nnl 
pHpDf  j>Foihi((.«.  XDwspriiil  i.iti'ui 

nf  I’PpMi  t.«  (.U-tobOf  prn.  |ih’1  iiiU  nf 

ii'^wsprint  only  at  7<M  j>c*r  « oni  of 
capacity. 

The  wage  payroll  index  ro.se  from 
217  in  September  to  221  in  October 
(1937—1001.  Manufacturing,  mining 
and  logging  recorded  increa.':-es,  while 
construction  and  trade  payrolls  were 
lower.  Although  the  compasite  index 
for  October  wa.s  .slightly  lower  th.in 
a  year  ago,  that  for  the  first  ten 
month.s  of  the  current  year  wa.s  12 
per  cent  higher  than  for  the  like 
period  of  1942. 


petroleum  fuel  ’’sufficient  evidence 
has  been  obtained  to  justify  recom¬ 
mendations  which  are  being  p'aced 
before  the  government,  so  that  ap¬ 
propriate  action  may  be  taken  if  the 
I  (gasoline)  emergency  becomc-x 
acute.” 

The  statement  d'd  not  list  the 
recommendations  but  it  said  that 
the  “impending  shortage  of  petrol¬ 
eum  fuels  was  foreseen  by  the  Do¬ 
minion  government  in  1941  and  a 
committee  of  the  council  has  been 
investigating  the  possibi’itice  of 
other  fuels  since  that  time.” 

“A  great  deal  of  experimental 
work  has  been  performed  on  various 
typc.s  of  gas  producers  and  sufficient 
evidence  has  been  obtained  to  justify 
recommendations  which  are  being 
placed  before  the  government....” 


ALTA.  DAIRY  PRODUCTION 


Copies  of  .sll  orders  for  carload 
quantities  of  hardwofKl  and  soft¬ 
wood  liimbor  which  are  received  or 
confirmed  after  December  10  by 
eastern  Canada  whole.salers  must  be 
sent  to  A.  H,  Williamson  limber 
controller,  for  approval,  according 
to  a  ruling  of  the  Department  of 
Munitions  ano  Supply. 

The  order  which,  it  is  pointed  out, 
is  the  first  step  in  obtaining  more 
definite  information  on  distribution 
of  lumber  produced  in  eastern  Can- 


Kdmonton.  —  The  total  value  of 
daii’y  products  turned  out  in  Allic;- 
(a.  during  1943  Is  put  at  $33,000,000 
Bcoording  to  preliminary  estimate. 
The  figure  represents  an  inci’easc  of 
(1,. 500,000  or  4.8  percent  over  the 
1942  totals.  Dominion  subsidies  paid 
to  farmers  throughout  the  year  are 
not  included  in  the  $33,000,000  es¬ 
timate.  Milk  production  this  year  I.s 
•  bout  the  same  as  last  .vear  when 
1,789,709,700  pounds  were  produced. 


i 
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FOOD  SUPPLIES 
FOR  CIVILIANS 
ABOVE  PRE-WAR 


(^iovernment  Report  Shows  Tn- 
I'reases  in  Consumption  Duringf 
War  in  Almost  All  Directions 

PAYROLLS  CHIEF  FACTOR 

Ottawa.  — Supplies  of  foods 
mo\  ing  Into  civilian  consumption  in 
Canada  throughout  the  war  period 
have,  with  i-clatively  few  exceptions, 
increased  over  pre-war  levels  ac¬ 
cording  to  the  Dominion  Bureau  of 
Statistics.  Despite  Increased  exports 
of  a  number  of  important  agricul¬ 
tural  commoditie*  and  substantial 
demands  for  military  services,  the 
production  of  moat  foodstuffs  has 
been  adequate  to  meet  these  de¬ 
mands  and  to  leave  increased  quan¬ 
tities  a\-ailable  for  the  civilian  popu¬ 
lation. 

Steady  increases  In  employment 
and  payrolls  have  increased  the  de¬ 
mand  for  food  generally  and  pe¬ 
riodic  shortages  have  occurred  in 
certain  areas  despite  the  increase  in 
the  national  a\'erage  figures.  Trans¬ 
portation  difficulties  have  also  been 


Chateau  Frontenac’s  Fiftieth  Anniversary 


submit  to  tho  diacipllpo  imposed  by  can  then  lo  forward  as  »  great  Cana-  sion  of  an  expanding  cooperaliv* 
an  all-poworful  aiate  which  will  Iw,  dlan  team  to  enter  fully  Into  our  eccnomy  Is  the  core  of  our  political 
not  only  our  paymaster,  but  our  task-  rich  heritage  and  use  It  to  the  greater  faith. 

master,  or  we  can  choose  to  become  aovantage  of  all.  Afi  a  Canadian  team.  Tt\o  things  are  sure.  One  la  that 
sclf-dlaclpllncd,  self-reliant  and  co-  wo  can  win  material  piospcrlty  and  we  can  no  longer  permit  competing 
operative  and  let  the  state  be  the  ser-  wc  can  save  our  self  respect.  Most  groupti  to  ci'cate  acaroUy  In  order 
vant  of  all.  of  us.  I  think,  would  prefer  to  win  that  they  may  bargain  for  advantage. 

In  the  latter  case,  we  sliall  reinalit  tlirough  in.  that  way.  It  la  surer  and  "We  must  expect  the  government  to 
masters  of  ourselves  and  our  destiny  quicker  tlian  being  driven  like  a  flock  harmonize  the  confllei.ing  Interests 
und.er  the  leadership  of  a  govern-  of  rheep  by  a  group  of  amateur  shep-  of  our  community,  so  that  abundance, 


of  our  community,  so  that  abundance, 


men:  elected  periodically  In  the  oi’-  hcixls  In  distant  Ottawa,  their  dogs  not  coarcUy.  may  be  our  portion, 
dlnary  way;  a  government  which  will  forever  snapping  at  our  heels  to  keep  Hie  second  Is  that  the  needs  of 
regulate,  co-ordUiate  and.  where  ne-  us  In  lins,  and  our  destination  deter-  the  average  man  cannot  be  fully  sat- 

ccssary,  make  adjustments  by  way  of  mined,  net  by  ourselves,  but  by  the  isllsd  by  the  creation  of  a  vast  and 

compensation,  but  which  will  not  own  pi'ndlla  of  Parliament  Hill.  crnlrtdly  •  controlled  acimlnistretlv  e 

everything  nor  administer  and  die-  If  the  people  arc  prepared  to  aban-  maelline.  Every  man  and  woman  who 


crnlrtilly  -  controlled  acimlniEtretlve 
maelline.  Every  man  and  woman  who 


Ute  every  function  of  our  na.ional  don  themseh’es  to  the  guidance  of  U  taken  out  of  productive  employ- 
life.  whomsoever  promises  moel  and  de-  inent  to  Join  the  army  of  civil  ser- 

!  The  Progressive  Conservative  par-  mands  least,  they  will  sink  Into  nior-  vants  and  administrators  that  tucli 
ty  believes  that  the  governrilent  al  lethargy  and  be  exploited  by  ruth-  a  system  requires  Is  an  added  burden 
should  bridle  the  strong  and  see  that  Jess  masters.  For  there  Is  no  advan-  cn  the  back  of  the  farmei-s  and  other 
their  strength  Is  turned  to  useful  tage  In  Just  changing  masters.  workers;  for  the  bureaucrat  and  his 

account:  should  lift  up  the  wea;:  and  It  is  tyi’anny  that  we  must  destroy,  legions  must  be  fed  and  housed,  cloth- 
give  them  the  means  to  help  them-  It  matters  lltt.e  whe.har  the  tyranny  ea  and  transported;  yet  many  of 
selves;  and  that  it  should  do  those  L  to  be  found  In  financial  offices  in  them  contribute  nothing  to  the  ne- 
thlngs  for  the  people  at  large  which  St.  James  street,  trades  union  offices  cesslties  of  life, 
can  better  be  done  by  the  state  tliau  in  Philadelphia,  or  administrative  Watchwords  of  Ihiture 

by  any  single  element  within  H.  chairs  In  Ottawa.  We  W'ant  to  be  free-  Tlie  watchword.,  m'  tho  tuMiv,.  t 


Watchirords  of  Future 

Tlie  watchwords  of  the  futui'e.  1 


people  who  are  govemsd,  and  that  all  way  of  t*acl^lng  It.  scarcity;  and  widening  ai-cas  of  trada 

organized  elements  in  the  commun-  Two  Altemalh-ea  not  restricUve  practices. 

Ity  should  be  given  an  opportunity  xhere  are  two  altemati\'«s  to  the  alternatives  are  continued 

to  parUclpate  in  the  determination  gy,te,n  government  which  I  have  the  one  hand,  or  regimeu- 

of  policy,  outlined  tatlon  on  the  other— chaos  with  Its 

Labor,  for  Instance,  should  bo  ^  piecemeal  politics  to  ^nisirttions  or  regimentation  with  its 

more  fully  organized  for  its  own  pro-  you  have  been  accustomed  in  deadening  effect  on  the  Impulse  to 

tection,  and  the  governing  body  of  ^imcs  past,  where  producers  flnan-  Produce,  its  InevUablo  tendency  to- 
labor  given  not  only  rights  and  pow-  trading  organizations  ''  “'‘‘t  dictatorship,  and  the  certainty 

ers.  but  responsibilities.  And  workers  permitted  to  run  riot  until  chao.s  mae.-ial  Increase  wUl  b« 

should  have  .-oms  voice  In  manage-  cievelopr,  after  which  frantic  and  oti  to  nourish  a  growuig 


organized  elements  In  the  commun¬ 
ity  shoul'd  be  given  an  opportunity 


Two  Altemalives 

There  are  two  alternatives  to  the 


'rile  Chateau  Frontcnac,  one  of  the  Canadian  Pacific  i  the  first  opening  on  December  17,  189.3.  of  the  or  ginai 

I  _ _  \X7?r»-s 


during  the  war  period,  particularly  (inset)  it  is  possible  to  trace  the  additions  made  after  1 1926. 

in  t4ie  case  of  fluid  milk  which  ad-  -  -  ■  - 

vanced  to  456.3  pounds  per  capita 

Highlights  Of  Bracken  Speech  i 

sumption  has  remain^  O  O  r  |  j,ibu-aon  of  what  is  nroduced.  And 

Fame  at  3.9  pounds  desp.te  a  sliarp  - - - - - - - -  thines  with  a  mini- 

increase  in  production.  All  of  the  Follou^ina  are  highlights  of  the  Prugressiic-Couscrvative  “policg"  mum  loss  of  libertv.* 
additional  supplies  were  shipped  to  n-cuie  hy  the  Hon.  John  Bracken  this  itccfc.— 

the  United  Kingdom.  Evaporated  More  Sinister  Tran  Profit 

w  hole  milk  consumption  was  almost  a  clamorous  political  movemetit  Ing  enterprise  when  investment  be-  of  hv  a  ivuh 

doubled  at  12.1  pounds  per  capita.  had  grown  up  in  the  country  which  gins  to  dwindla.  and  takhig  up  chs  «  o  ^  “‘8 

Total  supplie.s  of  meals  moving  ready  and  more  than  willing  to  resulting  slack  In  emploj-ment  wher- 
into  civilian  consumption  have  also  take  all  power  Into  its  hands  and  in  ever  imemployment  shows  its  head-  ^  J  ®  . 


it  Ls  not  reasonable  that  such  capital  u^^er  thus  method,  the  poli- 


cqulpment  should  be 


want  an  expanding  economy,  o.ie  the  opportunities 


be  £0  utilized  that  generals,  who  have  oo  experi- 

for  productive  cm-  ence  hi  this  kind  of  thuig.  will  plan 


iglit  Christmas  Trade 
I*  Looked  For  In  Wcel 

Winnipeg.  —  With  a  shortage  of 


plan  supplies  apparent  everywhere,  and 


1  at  12.1  pounds  per  capita.  had  grown  up  in  the  country  which  gins  to  dwindla.  and  takhig  up  die  ^  ^  ^ 

I  supplie.s  of  meals  moving  ready  and  more  than  willing  to  resulting  slack  In  emplojment  wher-  a 

vilian  consumption  have  also  take  all  power  Into  its  hands  and  in  ever  imemployment  shows  its  head—  P“"^ 


lat  will  give  us  a  steadily  iiicreis-  picymeiit  are  curtailed  rather  than  jjjg  industrial  strategy,  direct  each  holiday  shopping  season  In  evl- 
ig  national  moonie  and  a  Just  dU-  expanded.  man’s  effort  and  dish  out  rations  as  dence  much  earlier  than  usual,  re- 

ibution  of  wliat  is  produced.  And  But  If  these  rights  are  freely  ac-  ^hey  see  fit.  tallers  In  the  west  are  not  hopeful 

e  want  these  things  with  a  mini-  corded  to  labor,  uien  labor  must  also  Unllv  VAeMsarr  Christmas  trade  this  year, 

urn  loes  of  liberty.  accept  the  responsibUltles  that  go  seasonable  gifts  not 

More  <iinlsUr  Tran  Profit  management  is  to  bo  If  we  would  fit  ourselves  to  take  available  in  the  required  quantities, 

.lore  binister  i ran  iron  hold  chiefly  responsible  for  maximum  an  honored  place  in  the  famUy  of  but  practical  and  useful  lines  which 

The  possession  of  power  by  a  high-  employment,  then  labor  must  share  nations.  u’O  must  begin  at  home  by  may  be  substituted  are  hard  to 

centralized  authority — power  which  the  responsibility  for  ma.ximum  pro-  learning  to  work  together  in  a  spirit  get.  Today  there  is  fear  Uiat  the 

n  be  concealed  from  public  view  duction.  and  the  government  must  of  constructive  cooperation.  We  must  letall  establishments  in  most  of  the 


More  Sinister  Tran  Profit 


expanded. 

But  If  these  rights  are  freely  ac¬ 
corded  to  labor,  then  labor  must  also 
accept  the  responsibilities  that  go 
with  them.  If  management  is  to  be 


the  ma^^  “  "’oT^^enaeful  imnaUence^  o  th  n  we  "haU  h^e  mov^l  el^  ^  of  official  forms  and  accept  the  responsibility  for  coordin-  free  ourselves  from  the  frustrations  big  prairie  centres  ^eill  be  vlrtua  Iv 

fnH  ^cd  tape-is  a  Very  dangerous  thing,  ating  the  efforts  of  both.  Those  who.  of  the  past,  and  we  must  turn  deaf  sold  out  a  week  before  (’hr----. 


crease  occurring  in  beef,  the  per  (j^sjroy  beyond  hope  of  repair  the  stable  and  orderly  economy, 

capita  consumption  of  all  meats  35  35  ^he  bad  to  which  .so-  II  the  powers  to  regulate  enter- 

amounting  to  134.4  pounds  in  1943  fallen  heu-.  prise  are  deliberately  applied  to  en- 

compared  with  120.1  in  the  period  ,j.j,j5  political  movement  hid  courage  the  orderly  planning  of  pro- 
1935-1939.  Consumption  of  beef  to-  .borrowed  the  Utopian  teachings  ot  cluction  and  employment  and  to  pre- 
talled  70.1  pounds  compared  with  century  wTlters  and  was  seeking  vent  monopolistic  restraints  on  pro- 


It  breeds  an  appetite  for  power  which  whether  in  the  ranks  of  capital  or  ears  to  th  'c  who  W’ould  create  and  Oddly  enough  the  stores  in  the 
Is  never  satisfied.  The  will  to  power  labor,  curtail  the  production  of  goods  foment  see.ional  antagonisms  and  small  towns  whicn  are  accus.o...  <l 


i.-  a  more  sinister  thing  than  the  de-  in  order  to  hold  society  to  ransom  £Ct  class  against  Claes. 


to  bu3'ing  a  long  way  ahead  appear 


sire  for  profit.  The  desire  for  profit  for  their  services,  reduce  the  national  We  must  discover  for  ourselves  to  be  better  off  than  the  city  mer- 
can  be  checked  and  turned  to  useful  income.  Though  the  industrial  work-  that  there  Is  only  one  secret  of  se-  chants.  .Stocks  in  the  towns  seem 


.oil...,  7ni  T./Mmac  wii'i  - .  —  _ _ -..li.......  vz...-  nr.  n-rn  oe  cnecKeo  ano  curnca  co  useiuj  income,  inougn  me  uiausiriai  worK-  liccre  15  ouiy  viic  sccj-cu  oi  oc-  _ _ 

34  4  in  the^ear’ier  period  veal  91  in'to  nrao^ice  cn  duction  in^the  interests  of  hiah  account  and  the  profits  themselves  er  maj-,  by  demanding  shorter  hours  curity  and  prasperitj-.  and  that  Is  for  I  to  be  pretty  close  to  normal,  and 

•  nd  lomw  an  noiitvifl  comnared  with  sou-  wou  u  .  .  f, .n  inferno,  *'>’•  cat!  unseat  the  tj’ra  it  o‘  the  national  cake,  he  gels  it  at  the  due. ion,  full  employment  and'  a 

3.5  pork  40:9  Sounds  compared  with  ^S^eVand  ex^'nd  u!  amhority  ^.d  the'mest  stubborn  obstacles  in  ^  l^wer  leads  him  to  expense  of  the  farmer,  the  mercliaist  steady  exjans^ 

40  4  oftok  7  1  pounds  compared  “‘oriarcns  c  It  u  /  nf  fashion  all  the  too,s  to  protect  his  Ihe  clerk;  and  the  manuiasturer.?  who  meni  and  our  trade, 

with  5.9.  and  ^nned  meau  one  ^tN'ener^tes^^^^^^  \  ^ih?  Sw^r  t^  tS’ is  considered  Po^cr  and  preserve  him  from  criti-  conspire  to  res.rict  prcduciicn  in  or-  Wltli  aU  Its  faults,  the  economic 

pound  co.mpared  with  1.4.  As  meat  £^SroSbv  he  nS“f  time  no”  merely  as  a  mTans  T  mUng  investigation.  der  to  hold  up  the  market  price  are  system  which  We  have  evolved  and 

rationing  did  not  come  into  effect  nihods  ncc"-£ary  revenue  but  as  a  mea’is  i*^  co'n'non  ^ith  our  neighbors  performing  a  similar  disservice  to  the  are  cons.ar,tly  shaping  and  Improv- 

until  Miy  this  year  and  consumo-  X  c  of  o"  XTurlalne  un^Lomic  7n^r-  "“iions  nation.  ing  comes  near  o..ough  to  fulfilling 

tion  was  heavy  during  the  early  ir,  ocJ.  !fcnrinir  a  more  eoiiitable  commonwealth,  are  The  principle  of  self-discipline  must  Us  promiat  that  it  would  be  folly 


over  all  things.  Yet  the  prophecies  the  path  of  prosperity 
of  Marx,  whom  it  venerates,  have  If  the  power  to  tax 


anything  offered  in  the  larger 
centres. 

The  west  is  resentful,  however, 


If  the  nov«r  to  tax  is  con'idered  P°^®v  and  preserve  him  from  criti-  conspire  to  res.rict  prcduciicn  in  or-  Wltli  all  Us  faults,  the  economic  that  it  's  experiencing  a  sliorlage  in 
no*^  merely  as  a  means  of  setting  investigation.  der  to  hold  up  the  market  price  are  system  w'hich  We  have  evolved  and  Its  usually  ample  supplies  of  Christ- 

w,,.  oc  a  ^*3  commoii  wltli  our  neighbors  performing  a  similar  disservice  to  the  are  cons.ar,tly  shaping  and  Improv-  mas  poultry.  One  of  the  reasons  It 

k  ncc.>£ary  revenue,  out,  as  a  mea.is  ,  .  incr  r.«*r  n  /...ffi-.  tr,  nv,.er.f!«r..it„ 


S'iriw”  llhc  tfcrrf»Sc  hS  S'  ne°.i'’r"“  "“iJ'SVS'lo 

roultry  Consumption  Up  darkened  the  threshold  of  even  m  the  past,  governments  have  ^ 

Th.,,  h..  h.c„  .  hi..  In  man.  h,n...  Tn.  ;  ...  ua  baw.a  ,  .h.  die  a„.  7. 

.v,A  Af  AAiiiin.-  mert  member,  is  not  always  the  embodi-  and  refused  to  take  a  long  langc-.  _ _  _  ^ 


to  the  south  and  our  fellow  nations  nation.  ing  comes  near  o..ough  to  fulfilling  that  exceptionally  large  shipmenti 

of  the  British  commonwealth,  are  The  principle  of  self-discipline  must  Us  promiat  that  it  would  be  folly  have  been  made  to  eastern  Canad.a. 
quickly  reaching  a  political  cross-  be  applied  to  all  phases  of  the  econ-  to  let  It  be  torn  to  pieces.  The  sj’s-  Another  is.  of  course,  that  the  de« 
reads.  cmlc  life  of  the  nation.  Once  the  tern  Is  far  from  perfect.  But  it  is  up  mand  is  far  more  exlen.<ive  tiicn 

It  is  now  generally  recognized  that  principle  h  recognized  and  all  the  to  us  to  perfect  It,  and  it  can  be  during  a  normal  year.  The  stock* 
all  enterprise  must  be  made  to  con-  professional,  craft,  agricultural,  trade  perfected  by  cooperative  endeavor  on  the  farms  have  been  heavy  how- 


form  to  the  highest  social  good.  Wc  and 


organizations  are  under  the  superv'sion  of  the  state.  I  cv’er,  and  westerners  have  profited 


the  consumption  of  poultry  meat  member,  is  not  always  the  embodi-  and  refused  to  take  a  long  rangoJ 
over  the  war  period  but  supplies  of  ment  of  the  people.  It  is  somotim_cs  .a  view  of  their  rcsixinsibauies  as  Ur; 
fish  have  declT.ed  as  a  result  of  <lc-  handful  of  bureaucrats  who  control  domljiating  factor  m  our  economic 
creased  landing.  The  per  copitn  the  machinery  cf  government.  In  life. 

consumption  of  chicken  in  194.3  fact,  the  more  absolute  the  power  of  In  the  future,  the  government  mubt , 
amounte<l  to  18.7  pounds  compared  the  State,  the  more  remote  it  Is  from  become  the  balancc-whecl  of  the  na- 
with  15.5  pounds  in  1935-.39.  other  the  people  and  the  more  indifferent  tion.  Us  first  consideration  must  be 
poultry  4.7  pounds  compared  with  It  becomes  to  their  needs.  Wlicn  the  to  curb  the  excesses  and  supplement 
2.7,  and  game  and  rabbits  4. .3  State  is  all-powerful,  those  who  con-  the  efforts  of  those  who  produce,  fin- 
pounds.  The  civilian  eoneumptiou  trol  It  are  Impatient  of  coiTection  or  ance  and  distribute  the  wealth  of  the 
of  eggs  was  maintained  at  about  llic  restraint,  of  criticism  or  inve.stigation.  country, 
pre-war  level  until  1942.  In  1S43,  V.'hen  the  State  becomes  master,  the  \^ork  Together 

however,  a  rather  sharp  rise  took  people  degenerate  Into  servants.  This  i  i  i-i 

place,  increasing  the  consumption  to  has  proved  to  be  the  ca.se  wherever  Bud  there  Is  another  spnei^.  i.i 
,37.8  pounds  compared  with  30.5  in  state  socialism  has  been  tried.  which  the  government  should  M  ac- 


have  the  choice  of  two  method.s  for  brought  into  consultation  with  each  Tliac  ts  what  lh»  Progressive  Con- 1  by  the  insistent  and  sustained  dc- 


brlnging  this  about.  We  can  cither  >  other'  and  with  the  government,  we  I  servativc  party  stand*  Xor  —  this  vi- 1  mand. 


1935-39.  Expanding  production  is  the  basis  li'’'*-  Xts  work  must  be  preventive  as 

In  the  oils  and  fats  group,  butter  of  prosperity.  The  economic  ergani-  as  curative.  It  has  nvany  laclU- 

consumption  remained  relatively  zatlon  of  yesterday  was  unable  to  ties  which  arc  not  available  to^tne 
constant  until  1942  when  a  marked  achieve  it  or  to  sustain  it.  State  so-  private  concern,  and  it  has  influence 
rise  occurred.  Rationing  came, into  cialism  can  never  achieve  it,  lor  so-  us  well  as  power.  In  the^  days,  mo.;t 
effect  in  December  1942  and  the  cialism  ts  rigid,  centralized  and  coer-  enterprise  ts  organized;  indeed,  near- 
consumption  in  1943  was  reduced,  cive.  iy  uJJ  elements  of  the  community 

The  u.bo  of  butter  in  hotels,  res-  only  hope  of  a  steadily-ex-  are  organized.  Farmers  and  Q>her 


ly  all  the  elements  of  the  community 
are  organized.  Farmers  and  oJ>her 


taurants  and  by  food  manufacturers  panding  national  income  lies  in  the  workers,  bankers  and  industrialls 
accounts  for  the  per  capita  con-  cooperation  of  the  state  with  all  or-  merchants  and  miners,  lumbermi 
.sumption  figure  behtg  greater  than  ganized  enterprise,  whether  it  be  pri-  and  corporate  trustees  —  all  the 


the  ration  allowance  to  individuals,  vate  or  cooperative  or  government-  and  many  others 
the  1913  total  per  capita  being  29.6  owned.  Tlie  government  must  Jo.n  In  various  assocl: 


pounds  compared  with  30.S  in  1935- 
39.  Increased  siaughlering  of  hog.s 
has  resulted  in  a  subEtantial  in- 


wlth  those  engaged  in  indii.stry.  coin- 


merchants  and  miners,  lumbermen 
and  corporate  trustees  —  all  these 
and  many  others  are  banded  together 
in  various  associations  to  further  the 
interests  of  their  special  occupations 


merce,  agriculture  and  finance  to  'vithin  the  community.  It  is  the  res 


—  -  - .  , - - , ,  plan  for  full,  steady  and  growing  pro- 

crea.se  in  availaolo  aupphes  of  .aid  ^joction  and  complete  cmplovment. 
througnouD  the  period,  the  per  individual  free- 

cao.ta  total  in  1943  amoun.ing  to  „Ac  iMa 


9.1  pounds  eomiwred  w  ith  4.0  during 
the  years  1935-39.  .Shortening  de- 
clineel  to  8  1  pounds  from  10.5. 

-Mter  substRiilinl  increast's  in  1940 
and  1041,  the  figures  for  sugai-  show 


dom  as  passible. 


ponsibility  of  government  to  consult 
with  them  all  and  together  drlermuae 
Itow  best,  to  regulate  their  effort.s  in 
the  interests  of  the  community  as  a 


It  15  not  enough  to  make  promises  whole. 


and  propound  policie.t 


So  far.  ntat-t  of  these  organized 


enough  to  express  pious  hopes  and  proups  have  given  their  best  atten- 
kindly  wishc.s  for  the  general  better-  to  seeing  how  they  can  get  a 

mens  of  mankind.  Onvemni’iirr.  thr.'-o  larger  .share  of  the  national  caue 


A  Stock-Taking  Ti 

For  The  Investor 

The  End  of  Another  Year  .  .  . 

.  .  a  year  which  has  seen  a  continuation  of  war  created 
conditions  even  though  the  prospects  for  ultimate 
victory  hove  become  much  clearer  ...  is  a  time  for 
weighing  post  experiences  and  planning  to  take 
advantage  of  future  opportunities. 


Time 


the  effect  of  r^.ioning'in  1942  and  fo-^ihc  'n-[ves°^ 

consumption  has  been  further  re-  of  great  powers  •  ;  ^ 

cuced  in  4943.  Here  again  alloca-  great  influence.  It  ts  prop.'i',  ‘ 


and  great  influence.  It  is  prop.u'.  I  The  government  is  the  one  erguni- 
tiicrcfore,  tliac  the  people  should  I  which  Is  above,  or  .should  bo 

know  what  Is  the  basic  philasophv  above  any  section  or  occupation  it.'c- 


tions  to  caterers  and  manufaclureis  v,  mat  tne  people  snouia 

and  special  allowances  for  home  can-  what  Is  the  basic  philosophy  ‘  ^  .  .-..Ffiiiai  ..‘o. 

nm"  b-in-  the  ucr  caoila  figure^  it  considers  I.  must  a...-p.  in,  final  i.j- 

subltantiiilly  above  the  ration  a!-  responsibilities  of  govern-  t''^ar“ea"h  mlv^^'^lLve 

jo'.vancc.  Per  copha  consumption  of  tTifhh  In  the  past,  political  partie.s  '■*  ‘  n  t •  *  miAt  Ma  uitiionf 

refined  sugar  decreased  to  72.1  appealed  for  the  confidence  ol  But  tins  c..nnot  do  wilh.ut 

pounds  in  1943  from  90.6  in  Uie  pc-  Uie  people  on  mere  details  of  policy,  all  tno  organized  clcmen.s  of 

rioi  1935-39  maple  sugar  to  17  They  have  promised  a  subsidy  here,  ccnimunl.y  Into  iuS  confidence 

;K)unJ3  from  1.8,  while  corn  and  adjustment  of  tariff  there,  an  ex-  working  with  them  to  Impro'.c 

other  syrups  increased  lo  1.4  pound.s  teiisioji  of  some  form  o'  patronage  coordinate  tne.. 

fro.-;-  10,  molasses  to  .3.9  from  3.7  in  this  district  and  the  other,  or  a  cXioi'tS. 

and  honey  to  2.8  from  2.4  pounds.  meas'jre  of  social  services  or  of  public  Eacn  of  these  groups^  , 


and  honey  to  2.8  from  2.4  pounds.  meas'jre  of  social  services  or  of  public  Eacn  of  these  ^oups^ 
Consumption  of  potatoes  has  in-  v.ork.s.  By  and  large,  they  have  ail  f-*^Bze  that  I-  w’ili  be  bet.er  off  wu.i 
creased  since  pre-war  years  but  the  too  often  failed  to  give  any  broad  *  larger  cake  than  w'tta 

trend  has  been  relatively  constant  political  leadenship  or  point  the  way  same  share  of  a  .small  cake.  \\c 
since  1940,  the  1943  per  capita  figure  to  a  Juster,  richer  and  more  satis-  secure  for  each  a  Just  share- 

standing  at  204.7  pounds  as  com-  fying  social  order.  more — no  less, 

pared  with  191.1  during  the  period  Now,  on  the  one  hand  we  have  But  progress  will  never  be  achieved 
1935-39.  piecemeal  policies  leaning  toward  re-  *^5’  Jostling  for  a  better  place  in  the 


v.ork.s.  By  and  large,  they  have  ail  realize  that  1-  will  be  better  off  wi.h 
too  often  failed  to  ^^iv-e  anv  hr.-i.’.-t  u  share  of  a  la. get*  cake  than  w*.ii 


It  is  a  time  when  investors  con  well  take 
stock  of  their  holdings  .  .  .  considering  them 
in  the  light  of  what  has  token  place  and  what 
may  be  in  prospect. 

It  is  a  time  when  careful  consideration  as 
to  the  investment  of  new  funds  and  well- 
judged  changes  in  securities  held  niay  we'l 
improve  the  investor's  position  os  to  boto 
security  and  income. 


Through  its  "Hints  to  Investors'  depart¬ 
ment"  The  Financial  Times  offers  its  subscrib¬ 
ers  an  individual  service  in  regard  to  the 
position  of  their  holdings  and  advice  as  to 
changes  and  new  purchoses. 

And  each  issue  provides  a  comprehensive 
review  and  analysis  of  oil  Important  develop¬ 
ments  at  home  and  abroad  bearing  on  indus¬ 
trial,  commercial  ond  financial  conditions 
and  the  investment  market. 


parad  with  191.1  durir.g  the  period 
1935-39. 

Auiitralia  .May  Subsidize 


action.  On  the  other  we  ai’e  offerad  I  unless  the  w'hole  line  goes  for- 


Vu^tralia  Mav  Subsidize  soclaltf-m.  What  the  Progressive  Con-  ,  j  u  .  .u 

-wu.  iraiia  .  lay  ouo^aize  scrvatlve  party  stands  for  is  a  posi-  ^  U  surely  agreed  that  the  more 

Exports  After  llie  War  tion  between  these  two  extremes  decentralize  administrative 

-  We  stand  for  a  comprehensive  sys-  functions,  the  more  efficient  and 

Ottawa.  —  Failing  changed  eeo-  tt-m  of  rational  reform.  Between  these  confused  we  shall  be.  There  can 
noniic  systems  by  leading  nations  in  three  Canada  must  ch«>se.  It  com-  a  person  within  sound  cl 

the  )K>sl-\vai'  period,  Australia  will  mences  to  look  as  though  "a  decision  persona! 

re<iuiie  to  subsidize  all  exports,  was  vtlll  not  be  long  delayed.  *  experience  of  the  confusion  and  waste  { 


re<iuiie  to  subsidize  all  exports,  wq; 
the  opinion  expressed  by  the  Aus 


tialian  Minister  for  Commerce  anl  ages  to  appear  and  widen  anaong  dlf 

Agriculture,  addressing  the  Aus-  /erent  sections  of  our  people  because  'tre  made  and  errors  j 

tralian  Agricultural  Council,  accord-  sought  to  apply  local  remedies  to  into  the  operations  and  endless  ' 

ing  to  a  report  received  from  K.  F.  local  hurts  and  was  laggard  in  doinz  ^  wasted  whUe  responsibility  is  | 

Noble,  Acting  Canadian  Trade  Co.m-  even  that.  being  fixed  and  suitable  directives  I 

the  ^rfnclpk ‘that  returns  U>  and'^oto2?'n4“.s^cIL‘dSL‘^blft^  “‘Sf  Government  should  make  use  [ 

pic^ucera  fi^u-d  at  ie^n  equal  ine  „.embers  of  some  group— industrial-  exUting  experience,  ability  and  i 

i-he  ministe.  ists,  farmers  or  other  users'  west,  administrative  machinery  and  not  ; 

i  .;asc.  .h.„  valuable  .».t.  b,  h.m- 

iuempt  7  »  Columuuinv;  „  Fveueh-ppMking.  “SShS’ lh.»  .re  U»«  .ho  : 

at  enhanced  values.”  The  minister  Bngllsh-spc^mg  or  other-language  „  m  fh®  * 

further  slated  that  Australia  would  ^  all  wrong. 

have  to  face  an  extension  of  iho  .  Nothing  which  is  bad  for  the  hive  - 

principle  of  subsidies  after  the  war  8W)d  for  the  bee.  A  household  f.j!.* 

to  meet  competition  and  to  provki;  ^  divided  against  itself  will  Thpr* 

an  outlet  for  increased  domestic  "^ane  and  clear  approach  to  "  w  ^ ' 

production.  basic  task  of  mobilizing  our  re-  Kiv^n  jobs  and  a  measure  of  sub- 

Dealing  with  production,  he  stated  sources,  both  human  and  materia!,-  under  such  ■>  coercive  sys-  i 

that  Australia  was  producing  more  go  lar  toward  removing  these  sec-  There  is  no  unemployment  to  a  ^ 

meat,  vegetables,  egg.s.  cheese  and  ^ioitsl  misunderstandings  and  local  f *'i*°*^ ,^^**'*,  are  sentenced  to 

<lried  and  conden.sed  milk  than  ever  hardships,  labor.  There  Is  always  a  warden  or  a  ; 

before,  as  well  os  canning  more  ibe  great  spending  power  of  the  *'0  set  each  prisoner  to  worit 

meat  and  vegetables  and  dehydrated  government  is  used,  not  only  to  buUd  ^^^aking  little  stones  out  of  big  ones.  ; 
meat  and  vegetables  for  the  first  Public  works  and  provide  social  ser-  Expanding  Economy 

time  in  its  history.  vices,  but  as  a  means  of  supplement-  But  this  isn’t  what  we  want.  Wc  - 


Piecemeal  politics  permitted  cleav-  followed  the  crea¬ 

tes  to  appear  and  widen  amonz  dif.  ^*0”  of  the  great  bureaucracy  to  Ot- 


A  Brockville  Subscriber  Writes 

"We  do  not  feel  that  we  would  like  to  lose  one  issue 
of  your  paper,  having  been  a  subscriber  for  over 
twenty  years." 

no  other  investment  service  available  at  a  price  to  compare  with  that,  offered 
to  subscribers  of  The  Tinancial  Times  at  $^.00  a  year. 
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:  FINANaAL  TIMES,  MONTREAL,  DECEMBER  17,  1943 


BANKING  SYSTEM  ADEQUATE  AND  EFFICIENT 

.  I  — — i— ..  ■  'll  '  —  no  yardstick  by  which  to  measure  a  country',! 

_  production  and  ability  to  sell  In  a  pcacetlm; 

SIf  I  •  1  .  ,«.4-  competitive  world.  Make  no  mistake,  Canada 

•  »Ai  rcsidcilti  1  OC  OAllk  or  mtaed^^whal'^Uie^wo^^^ 

^  1  for  what  wo  have  to  .'ell,  and  we  must  also 

Commerce,  Says  Free  Enterpnse  is  Unly 

r%  i*  1  foreign  trade— so  essential  to  Canada— is  C.C.r.  Lies  About  BanI 

Safe  System  for  Canada  R««iv«  strong  Answer 

intense  Individualism,  personal  exchange  o{  Meanwhile,  the  surrci 

'  .  ideas  with  ths  various  countries  and  by  en-  (rn„K|„  n,oL-f,fc  •„  fu„ 

r»  ma  wr  l  l  1  aa  r\  t  ion  r\  ’s.  lightening  and  friendly  contacts  ,  •»  the  co, 

S.  M.  Wedd,  General  Manager,  Reports  Over  1,130,000  Deposit  problem.  i«  Meet 

Accounts  and  200,000  Loans— 60%  for  $200  or  Less  Jr.S-rf'UrS 

'  armistice  with  a  period  of  gradual  readjust- 

"  •  '  '  '  '  ment  or  whether  It  will  bj  r.n  abrupt  ending 

BANK’S  ASSETS  STAND  AT  RECORD  LEVEL 

ihlnc  of  which  we  are  sure  and'  that  that  I 


AX  THE  LOOKOUT 


no  yardstick  by  which  to  measure  a  country',!  I 

production  and  ability  to  sell  in  a  pcacetlmd  ' - - - - - - -  ' 

competitive  world.  Make  no  mistake,  Canada  i 

does  not,  £ct  the  export  price:  that  is  deter-  contmjed  irom  page  1 

Sr”w1la?/e^lave1o?eli^nd^^^mus?a  """  what  func- [  co^d  _be  shifted  into  scarce  civilian 

buy  from  couiurie.s  abroad  if  our  expor-  <»ovornmont  then?  goods.* 


C.C.F.  Lies  About  Banks 


Meanwhile,  the  surrender 


goods.” 

The  magazine  adds  that  manage¬ 
ment  is  unable  to  make  adjustments 
freely  because  it  is  operating  under 
war  controls. 

"Instead  of  clarifying  uncertainties 


trouble-makers  in  the  coal  strike  the  numerous  official  statements  is- 
casc  has  hatl  the  natural  result  of  recently  covering  war  produc- 

an  increase  in  the  price  of  coal-  Jo  have  Increased  confu- 


u-m  Id  will  take,  w'nother  it  will  bs  an  and  another  increase  in  the  cost  velooment  cleariv  to  h»  won  th;, 

however,"' the  incre:!!ng  Si: 


The  Annual  Meeting  of  the  sharehold¬ 
ers  of  The  Canadian  Bank  of  Commerce, 
'was  held  at  the  head  office  of  the  Bank 
in  the  City  of  Toronto  December  14th. 
The  President,  Mr.  S.  H.  Logan,  after  re- 
wiewing  diighllghts  of  the  war  and  pro.s- 
pccts  of  its  victorious  conclu.sion  if 
Allied  efforts  arc  inaintaincd,  warned 
Canadians  of  the  danger  of  retaining  war¬ 
time  bureaucracy  after  peace  is  res  ored. 
He  saw  great  opiiortiinltlcs  ahead  for 
Canada  under  the  enterprise  system.  Mr. 
S.  M.  Wedd,  Ccneral  Manager,  pre.scnled 
a  strong  .statement  covering  the  Bank’s 
operations  during  the  year.  Mr,  Logan 
addressed  the  meeting  as  follows: 

After  four  years  of  war  we  are  told  that 
we  have  approached  the  beginning  of  the 
end  and  that  we  can  be  Justifiably  eptimU- 
tlc  a,s  to  the  outcome  of  this,  the  greate.st 
and  costliest  war  In  all  history,  niere  have 
bscn  wars  '"efore  on  a  scale  then  not  deemed 
imaginable  and  each  has  brought  a  victory, 
but  in  this  war.  engaging  all  the  major  na¬ 
tions  of  tlie  world,  wc  must  obtain  a  victory 
and  a  peace  which  will  put  an  end  to  the 
spirit  of  militaristic  aggression  and  lust  of 
conquest  which  have  so  gravely  Imperilled 
the  very  foundations  of  our  freedom  and 
civil 'za  lion. 

■Victorv  is  now  assured,  but  before  it  is 
finally  achieved  we  may  see  battles  on  a 
scale  much  greeter  than  in  the  pa.st  and 
encounter  conditions  and  sacrifices  more  try¬ 
ing  than  any  y't  experienced. 

War  In  Pervpective  View 

While  it  will  remahi  for  history  to  review 
the  war  as  a  whole  In  due  perspective,  we 
of  the  Allied  Nations  can  at  close  range 
clearly  perceive  the  earlier  event.s  and 
achievements  which  have  made  possible  our 
fortunate  position  of  to-day.  First  and  fore¬ 
most  must  be  placed  the  valiant  defence 
by  the  Royal  Air  Force  of  Britain  in  the 
crucial  year  when  site  stood  alone,  tlic  un¬ 
conquerable  courage  and  endurance  of  her 
people,  and  the  unshakable  determination 
of  her  leaders,  which  alone  constitute  an 
imperishable  epic  hi  human  hlstorj’.  Matched 
with  these  have  been  the  heroisin  and  de¬ 
votion  of  the  Allied  Forces  and  Auxiliary 
Services  which  have  fought  and  suffered  to 
win  decisive  victories  In  Africa.  Russia,  Italy, 
the  South  Pacific,  and  on  all  the  seas  of  the 
wo.-ld.  Notable  in  these  tremendous  events 
have  'ocen  tlie  heroic  resistance  and  immeii'^e 
sacrifices  of  the  Russian  people,  whose  val- 
oiu'  and  fortitude  have  won  the  admiration 
of  the  world  and  transformed  what  seemed 
certain  defeat  into  a  steadily  progressive 
victory.  Nor  must  we  fall  to  note  the  humblej- 
but  no  less  authentic  victories  of  millions  of 
men  .''■nd  women  over  fear,  destnictlon  of 
their  homes,  and  the  desolation  of  their 
countries. 

Behind  the  fighting  senices  and  the  gal¬ 
lant  seamen  of  the  Mcmhant  Marine,  who 
faced  the  perils  not  only  of  the  .sea  and 
storm,  but  also  of  the  deadly  su'omarine,  ha.s 
been  the  highly  efficient  organization  of  the 
Allies’  vast  economic  resourcc.s  for  arma¬ 
ment  and  supplies,  coupled  with  the  closest 
co-operation  Mtween  political  and  military 
authorities  and  resulting  in  a  unity  of  plan 
and  action  never  deemod  possible  before. 

Murnhalled  in  f^upport  of  the  united  war 
cf/crl  has  been  the  full  power  of  these  phy- 
siral  resources  of  the  Allied  Nations. 
Although  at  fir.ics  seeming  slow  to  move,  its 
iiixpctus  has  increased  until  there  is  now 
po.sed  and  ready  to  strike  against  Gerniaiiy 
and  Japan  and  their  remaining  satellites  a 
weight  of  overpowering  armament  about 
three  times  greater  than  can  be  comnianded 
bt/  the  .4ris  —  a  weight  which  is  increasing 
day  by  day  against  an  opposing  output  which 
dr'crcasos  rather  than  rises,  ■ 

Allies’  War  Production 

Tire  British  Commonwealth  of  Nations 
has  been  end  is  producing  nearly  orre- 
quavter  of  all  the  supplies  and  armament  of 
the  United  Nations,  exceeding  the  com¬ 
bined  output  of  Germany,  Austria  and 
occupied  Czechoslovakia.  Of  this  great 
tot9l  the  United  Kingdom  produces  three- 
quarters,  and  of  that  .share  three-quarters 
i.s  'ccing  sent  abroad.  ’Tills  truly  impressive 
sccomulishment  followed  the  daring  move  in 
ID-iO  of  pl.acing  in  the  Mediterranean  sector 
the  only  fully  armored  division  then  in  the 
BrUi'ii  Isles  —  a  fighting  force  which  gave 
the  lead  to  the  thrusts  which  re.5tilted  in 
the  defeat  of  the  Axis  armies  in  that  area. 
And  It  has  been  made  possible  on'v  bv  the 
almost  incrcdi'ole  acliievoments  of  the  Royal 
Navy  in  keeping  open  the  sea  routes  to  and 
from  Britain. 

Now'  the  great  production  of  tire  United 
Sta  es  rolls  on— war  expenditures  of  .490.-  ^ 
000,000.000  this  year— a  Iialf  of  tills  in  fight- 
inv  material  —  guns,  munitions,  planes, 
tan’.c-'.  motor  vehicles,  ship=.  etc.  —  enough 
to  equip  10.000.000  men  in  their  own  service.s 
and  funiish  Lend-Lease  supplies  to  Allied 
fortci  and  civilians  of  $9,000,000,000  annuclly. 

In  Canada  producticn  of  armament  has 
no,  Itecn  as  large  this  year  a.r  was  at  fir.st 
p  -ei.-c  cd.  There  have  been  e:;ces.s  accumu- 
lalicns  of  'ertain  supplies,  scarcity  of 
materials,  time  spent  on  re-engineering 
resulting  from  simplified  specifications  and 
ct>'. -saving  devices,  and  in  some  areas 
labour  shortages  and  unfortunate  labour 
dirturbances.  Yet  the  natlcnal  effort  as  a 
whole  this  year  was  on  a  vastly  greater 
scale  than  in  1942.  expenditures  of  the 
Dominion  of  Canada  for  v.'ar  purposes  in¬ 
creasing  by  40  per  cent,  to  *3,947.000,000. 
Lce'-  than  one-third  of  all  Canada’s  war 
production  is  retained  within  her  own 
bt.-ders.  Her  supplies  go  to  every  battle 
frent.  and  the  Royal  Canadian  Navy  has 
assumed  a  sizeable  .share  in  the  responsi¬ 
bility  for  protecting  the  vital  North  Atlantic 
sea  lanes. 

Canada’s  Metals  Fill  Need 

Nor  is  this  all,  for  even  apart  frojn 
munitions,  lumber,  foodstuffs,  wheat,  bacon 
and  other  supplies,  Canada  has  furnished 
tire  armament  industries  of  the  Allies  with 
90  per  cent,  of  their  nickel  requirements, 

75  per  cent,  of  their  asbestos,  40  per  cent, 
of  their  manufactured  aluminum  and  lesser 
quantities  of  their  needs  df  such  valuable 
minerals  as  mercury,  zinc,  lead  and  copper. 

’This  production  record  of  Canada  is  our 
ow'n  and  we  may  speak  freely  and  with 
pardonable  pride  of  peacetime  production 
converted  to  war  needs.  It  is  the  work 
of  Canadians,  free  people,  whose  initiative 
and  application  have  .set  an  example  of 
■wholehearted  co-operation  without  the  lasli 
of  force  or  the  terror  of  a  dictator.  It 
has  not  all  been  done  without  hitches  and 
delays,  but  manufactui'ef.s,  large  and  small, 
have  met  their  problems  and  overcome 
handicaps,  planned  .substitutes  for  materials 
impossible  to  obtain,  and  trained  workers 
hitherto  without  any  teclmlcal  skill  to 
make  new  products  under  unpi'ecedonted 
conditions.  Plants  before  used  for  the 
manufacture  of  peacetime  goods  have  been 
turned  to  making  machines  of  war.  Indivi¬ 
dual  produeers  have  made  available  their 
resources  to  fill  the  various  nced.s  and  have 
met  moft  wholeheartedly  exacting  demands 
upon  them  In  the  countiy’s  war  effort./ 

Enterprise  Menaced 

Such  has  Canada  done  as  a  nation  at  war. 


Despite  these  accomplishments,  both  of  la¬ 
bour  and  the  men  by  who.ss  own  Initiative 
and  under  whose  guidance  have  been  built 
great  enterprises  and  who  have  given  the 
benefit  of  theh’  years  of  personal  experience, 
there  is  being  fostered  In  some  quarters  an 
agitation  against  free  enterp:’ise.  whether  it 
be  individual  or  corporate.  'Tnase  reflections 
are  aimed  to  cast  doubt,  suspicion  and  pre¬ 
judice  against  any  bus hiess  —  first  against 
the  large  corporations  calling  them  monc- 
polisiic.  but  aimed  also  at  anv  individual 
enterprise.  Apparently  dlst-ustlng  all  mo¬ 
tives  and  capabUlttes  but  their  own.  tlio.se 
behind  the  movement  advocate  a  new  sy.s- 
tem  under  which  all  production,  labour  and 
distribution  would  be  directed  by  Uiem  alone. 
They  forget,  or  Ignore,  the  advancements 
and  achievements  that  have  been  made  un¬ 
der  an  enterprise  system.  Tliey  overlook  or 
g'cis  over  the  increases  In  production  and 
the  effort.s  to  lower  the  cost  to  the  consumer, 
to  provide  employment  and  generally  to 
raise  the  living  standards  of  all.  They  would 
accompll'h  their  ends  by  so-called  "planned 
economy.”  but  call  it  what  we  may,  the 
scheme  would  necessitate  a  great  and  con¬ 
tinuous  measure  of  regimentation  of  the 
Canadian  people. 

At  the  present  time  partial  regimentation 
Is  being  practised  here  through  the  various 
Order.?  of  the  Wartime  Prices  and  Trade 
Board  and  by  the  War  Industries  Control 
Board.  a.s  necessary  to  guide  and  guard  our 
war  effort,  and  as  .^u4h  has  me^  general 
acceptance.  Ne\'erthelcss.  the  public  do  not 
take  kindly  to  the  interference  with  their 
freedom  which  results  from  these  neeasaary 
controls.  Surely  in  the  face  of  the  present 
demands  for  abolition  of  the.=e  controls  at 
the  earliest  possible  date  afver  the  war,  the 
public  will  not  willingly  and  knowingly  en¬ 
tertain  any  scheme  which  would  lmpo>c 
greater  rc.strictions  upon  them.  It  would 
.seem  that  those  W’ho  support  a  bureaucratic 
programme  for  Canada  are  doing  so  through 
a  mistaken  idea  of  the  consequences. 

Danger  ta  All  Classes 

Aliy  such  programme  demands  thoughtful 
examination  by  every  c'.tivsn,  for  however 
welhintentioned  these  proposals  for  bureau¬ 
cratic  control  may  be,  they  Imve  elements  of 
danger  for  all  classes:  farmers  and  other 
producers,  rnanufactiireis,  tradesmen,  pro¬ 
fessional  people  anid.  wage-earners.  The  in¬ 
evitable  end  of  such  a  system  is  a  form  of 
dictatorship  and  domination  of  the  national 
economy,  with  capital,  production  and  labow 
committed  to  whatever  ventures,  whether 
economic  or  political,  a  few  leaders  may 
decide. 

Efforts  are  being  made  to  confuse  the 
minds  of  the  people  with  siatcmenis  and  in¬ 
ferences  that  private  enterprise  is  nothing 
more  titan  what  is  often  referred  to  as 
"big  interests,”  though  these  arc  mainly 
economical  combinations  of  .'^mall  interests. 
Apart  altogether  from  shareholders  in  cor- 
peratioi  s,  our  siistem  of  individual  enterprise 
actually  is  made  up  of  over  1,250,000  pro¬ 
prietors  of  business  in  Canada.  These  pro¬ 
prietors  are  the  owners  of  farms,  factories, 
mills,  workshops,  retail  stores  and  other 
small  business  establishments.  The  interests 
of  this  vast  number  nf  cltirens  engaged  in 
enterprise  os.  their  own  account,  as  well  a.s 
others,  would  be  greatly  endangered  bu 
permanent  economic  control,  and.  they  should 
not  be  misguided  by  the  argument  that  com¬ 
plete  sorUiHsm  is  feasible  merely  by  control 
of  key  ■industries.  Socialism  cannot  stop 
.short  of  absolute  control  of  every  individual 
business  unit,  small  and  large.  ■ 

Dangers  to  Labonr 

Labour,  too,  is  a  vital  part  of  our  exi.'-i- 
ing  .sy.stem.  and  labour  should  not  bs  mil¬ 
led  into  believing  that  It.s  Interests  would 
be  served  better  bv  any  form  of  socialism 
ba.-red  on  a  regimentation  of  tlie  country  at 
large.  We  nsed  only  to  look  at  Germany 
to  see  wliat  occurred  w1ien  the  Nazi  party 
won  political  control  and  assumed  complete 
domination  over  indu.sU'v.  dissolving  all 
labour  unions  and  setting  uj)  the  Gestapo 
to  enforce  Its  ruthless  Nazi  policies.  It 
is  being  argued  hei'c.  of  course.  Chat  gov¬ 
ernment  would  be  the  sole  emplover  of 
labour  if  it  took  ov.’r  all  prcduc.ion.  b;:‘ 
the  loss  of  lab'.iu,\s  freedom  to  unionise  and 
to  bargain  for  better  conditions  wherever 
sociali-rn  or  State  capitalism  has  become  do¬ 
minant  impelled  one  of  the  great  leaders  of 
the  times,  Mr.  \Vi-Ul<r,  i  Green.  President  of 
the.  .\r,:crica.i  Fcdcrailon  of  Lahou.-.  lo  give 
this  ernphatw  cndoi  sement  of  the  free  enter¬ 
prise  s’lsUrn: 

“If  this  coirntr.j  fUm'cd  .States'  ever 
gtt.s  a  syitcm  of  govcr.imcntnl  reguncnla- 
t'on,  labour  vnil  suffer  mo‘l.  Labour, 
therefore,  is  deeply  interested  in  the  pre¬ 
servation  of  priva'c  bas'nces  and  labour 
should  everlcs^'nnlu  ■r.inlrta'n  that  the 
oi<-:irrs  a  id  managers  nf  busli  '’  s  arc 
cntllletl  to  a  fair  and  ja.t  rcfu.n  v.pon 
the.'..-  iti-cslments.'’ 

Similar  views  hav;  been  expre-  ed  b'"  other 
leaders  and  staunch  fr!.c'.:ds  of  labcur. 

Canadian  Bank'n?  System 

The  most  ardent  suno.’rr-fs  of  govern¬ 
mental  regimentation  c:;;rnd  their  argu¬ 
ments  to  nationalization  of  banking.  So  far. 
they  do  not  claim  that  the  Canadian  bar’:- 
ing  .sys'Lem  is  inadequate  o-  Inefi’lcl.ant.  In¬ 
deed.  the  arguments  for  nationalization  are 
not  oulte  clear,  but  apparsntlv  their  theme 
is  that  our  b.enks  have  some  sovereign  powder 
over  the  credit  of  the  country  which  should 
be  in  governmental  hands.  However,  the  ulti¬ 
mate  prerogative  of  the  naticmal  monetary 
policy  is  already  vested  in  the  Dominion 
Government’s  own  institution,  the  Bank  of 
Canada.  The  chartered  banks  have  not  the 
remotest  chance  of  acquiring  any  of  the 
powers  of  the  Bank  of  Canada,  nor  have  they 
the  slightest  desire  to  seek  those  pWers. 

It  seems  also  that  there  persists  among 
advocates  of  nationalized  banking  the  Idea 
that  the  chartered  banks  monopolize  credit 
in  some  measure  for  the  so-called  "big  inter¬ 
ests.”  Moreover,  it  is  implied  that  the  banks 
control,  partly  or  wholly,  the  "big  Interests,” 
or  that  the  "big  interests”  control  them, 
erroneous  assumptions  since  no  bank  so  far 
as  we  know,  has  any  large  stock  holdings 
in  any  trading  corporation,  nor  has  any  "big 
interest”  any  important  holding  In  bank 
stocks.  Tl-ie  banks  of  this  country  are  owned 
by  the  public,  the  average  holding  being 
about  30  shares.  The  greater  part  of  the 
business  of  our  ten  chartered  banks,  w'hich 
are  highly  competitive,  is  directly  with  the 
general  public  through  over  3.000  branclie.s 
manned  by  staff*  trained  to  render  Impartin! 
community  service,  principally  on  their  in¬ 
dividual  responsibility,  dn  this  Bank,  for 
example,  branch  manageis  deal  directly  with 
fully  nine-t«ntl\5  of  the  boiTOWing  trans¬ 
actions  through  their  own  offices,  makh'.g 
thousands  of  loans  each  year  to  all  classes 
of  the  public,  manufactui'ers,  traders,  farm- 
era,  wage-earners  and  others.  Again,  to  note 
the  activities  of  this  Bank,  Its  Personal  Loan 
Department,  in  addition  to  the  above  loans, 
in  the  last  few  years  has  lent  about  $*4.- 
000.000  to  nearly  400,000  people,  an  ai'erage 
of  *150  per  loan.  These  loans  have  been  ' 
made  largely  to  pay  debts  beyond  the  obli- 
gants’  ability  to  meet  pi-omptly  from  current 


income,  to  piovide  for  the  expenses  of  illnes.? 
and  to  meet  other  emergencies  which  wete 
not  in  sight  when  working  out  the  family 
budgets. 

Nationali-Mtlon  of  the  Canadian  banking 
system  would  be  monopolistic  banking  in  the 
true  sense  of  the  word,  for  then  all  the 
banking  buaine.is  of  the  people  of  Canada 
would  ba  under  poliiical  control  and  each 
individvaVs  account  be  subject  to  scrutiny 
by  a  representative  of  socialistic  authority. 
Surely  the  millions  of  people  wito  constitute 
the  banking  public  —  the  four  million  depos¬ 
itors  a  id  the  hundreds  of  thousa.nds  of  bor¬ 
rowers  —  would  not  icish  to  submit  to  such 
results  of  nationalisation. 

Free  Enterprise  Best  Read 

The  people  of  Canada  have  the  choice  of 
two  roads.  One  is  paved  with  p^•o^mi^es  that 
a  socialistic  government  —  no  matter  how 
the  result  is  to  be  obtained  —  can  guarantee 
security  and  an  abundant  life  for  all  from 
some  imaginary  source  of  wealth  and  well¬ 
being.  Always  this  road  has  ended  in  econ¬ 
omic  disaster. 

The  other  road  is  our  present  system  of 
free  enterprise.  We  do  not  say  that  it  has 
been  altogether  smooth,  and  that  no  mistakes 
have  been  made  by  those  who  have  followed 
it,  but  we  do  say  definitely  that  it  led  td 
Canada's  great  progress.  With  the  vast 
know’iedge  and  experience  which  industry  In 
general  has  gained  In  recent  years,  and  the 
evolution  of  methods  and  understanding  to¬ 
gether  wkh  the  new’  sciences  discovered  the 
present  enterprise  system  is  better  equipped 
than  any  other  to  bring  about  greater  em¬ 
ployment.  with  improvement  in  the  general 
welfare  of  the  country. 

We  also  say  with  stroirg  confidence  that 
this  thoroughfare  of  enterprise  Is  tlie  onl’.’ 
one  tliat  can  lead  to  business  expansion,  full 
emploj-ment  and  better  economic  and  soci.il 
opportunities  for  all.  It  is  the  road  that  will 
be  travelled  by  a  free  and  happy  pccm’.e.  \',’e 
would  remind  those  wlio  mav  be  hifluencei 
by  talk  of  the  magic  of  socialism  that  na¬ 
tionalization  of  industry  does  not  ensure 
prosperity,  as  those  who  are  sponsoring  this 
theory  would  try  to  make  it  seem. 

Post-War  Conditions 

Much  of  Canada’s  prosperity  comes  from 
the  export  of  her  prlmarj-  producers  —  the 
grain  growers  of  the  We.st.  the  livestock 
raiders,  the  miners  of  metals,  the  lumber¬ 
men.  the  fishermen  and  fruit  growers — and 
after  the  war  many  more  of  our  manufac¬ 
turer.?.  Because  of  this  fact  ■we  must  pay  due 
regard  to  the  needs  and  wishes  of  our  buyers 
o\’erseas.  Wlaile  It  is  true  that  in  the  war 
years  Canada  has  risen  from  being  the  fifth, 
largest  exporting  nation  in  the  world  to  the 
position  of  the  third  largest  exporting  nation 
— beir”  exceeded  only  by  tlie  United  State.? 
and  <  \t  Britain — this  result  has  been  be- 
cauei  .•  biggest  overseas  customer  has  been 
War.  War  is  a  wasteful  consumer  of  good^ 
in  quantity;  War  demands  only  lis  own  qual¬ 
ity  and  pays  whatever  price  is  needed.  To 
carry  on  cur  foreign  trade  after  the  war 
we  must  be  prepared  to  meet  the  needs  of 
world  consumers  in  a  highly  competitive 
market,  consumers  who  will  make  their  own 
choice  of  goods  and  w1v>  will  pay  only  the 
price  that  tliey  can  afford.  The  market  fo.' 
the  kind  of  goods  created  during  a  war  Is 


Problem*  lo  Meet  increase  in  the  oricc  of  coil—  ^creased  confu- 

When  p«ace  comes— and  we  cannot  te  l  '<-rtasc  m  me  price  ot  coal  future  pattern.  One  de- 

what  form  it  will  take,  w'nother  it  will  be  an  and  another  increase  in  the  cost  velooment  clpariv  to  h*  wn  t^:* 

^'^^[“orwhether  k  be  cnIbriorenS  "  ''f 

which  will  demand  of  ail  of  as  .speedy  read-  "O"'  threatened,  furtlier  increases  portance  of  labors  attitude  In  regard 
Justment  to  peacetime  needs — there  is  one  in  living  costs  would  appear  in  off  of  production, 

thing  of  which  we  are  sure,  and  that  is  that  _r  aDiioasement  •  '  h®'’*  *»«««  command- 

we  mast  be  prepared  to  make  this  period  appeasement  highly  paid  jobs  axe  reluctant  to 

one  of  the  minimum  uncertainty.  Return-  of  labor  gangsters  may  well  be  take  lower  pay  at  humbler  posts.” 

ing  member.s  of  the  Armed  Foroe.s  must  bs  economic  disaster  —  -  ____ 

absorbed  into  the  routine  of  commercial  life  uisasier. 

with  well-planned  efficiency.  We  may  rea-  1  h®  political  ally  of  our  Irouble-  Prairie  Fanner  Will  Br 
the  first  uncertainties,  makers  at  lioinc,  in  this  war — the  i  ^  u  -v  »  v 

demands  for  civilian  goods  which  will  bring  -  Flush  Cash  Next  Year 

about  a  high  degree  of  employment  and  gen-  L.(,.l'. — has  been  continuing  ex-  _ 

crally  active  busine,'.':.  Impetus  will  be  givrn  travagant  efforts  to  hoodwink  the!  (Continued  from  pace  li 
by  the  demands  for  consumer  goods  in  Can-  An  nntcinudinff  «crvicp  has  ■ 

ada  which  we  have  had  to  do  without  duriu’  A”  outstanding  scrsice  has  smail  increases  m  the  acreages  so-.vn 

the  war  years,  and  there  v.111  be  further  de-  h®®"  provid®d  by  Presidfnt  S.  H.  to  coarse  gi-ains  will  be  sought,  flp- 

mandvs  for  rehabilitation  botli  here  and  Logan  of  the  Canadian  Bank  of  parenily  too.  the  government  is  not 


The  political  ally  of  our  Irouble-  Prairie  Fanner  Will  Br 
makers  at  lioinc,  in  this  war — the  i  .  ■»/ 
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operations,  and  to  accomplish  this  smoothly  Caimdian  banks,  pictured  as  |  for  it. 

there  will  be  required  a  fine  degree  of  co-  “monopolies’'  .serving  "big  inter-  j  Mores  Littio 


hfui^^rehSaTfon  ^  w  I»«dertd  foi-ni 

tated  countries  and  the  re- establishment  of  250,000  proprietors,  mostly  small  -should  have  tended  to  move  egg  pro- 
the  homelees  people  in  stricken  Europe  and  business  men  owners  of  farms,  <luetlon  to  the  prairie  provinces.  In 
the  Far  East  who  will  need  food,  clothing,  ,  ,  ’  1940,  before  Canada  commenced  e.\- 

agrlcultural  implements,  breeding  livestock,  workshops,  etc.,  ana  tne  Mim-  p^^^ing  eggs  in  dried  form,  the  offi- 
•seed'  lumber  and  other  materials.  Many  of  mere®  bank’s  personal  loan  de-  ciai  figure  given  by  the  Cianada  year 
curt;ntmand%'?"rXbflluTlonw^  partment  ha*  loaned  $64,000,000 

become  our  valued  customers  and  afford  im-  to  nearly  400,000  people,  at  an 

portant  markets  for  the  surpluses  of  our  pri-  average  of  *150  per  loan.  Tn  place  ^nd  only  12.6  cents  in  Sask:J- 

mary  products.  aMiagc  oi  ,  u  i  h  ehewan.  Drying  plants  close  to  the 

Y.Ki.tt  x:  ,  t  „  sen  ICC,  the  .  wants  points  of  production  tend  to  level 

Personal  Initiative  Necessary  for  Progress  hank  monopoly,  off  these  prices  os  shipping  costs  on 

We  must  remember  that  Canada’s  magni-  .i.llitv  lo  act  banking  service  |  ®gg  powder  are  comparatively  low. 

ficent  effort  in  this  war  has  been  due  in  large  i  i  tnrinence  ^  I'be  Christmas  period  ad¬ 
measure  to  the  support  and  Initiative  of  her  depcntcnl  on  politic al  influence.  „  .  happy  in  -a. 


action  is  allowed  to  destroy  or  weaken  that 
initiative,  advancement  of  this  country  will  Stoc’ks  Of  M  neat 

greatly  be  retarded,  and  its  natural  virility  Qhrink  '  iwuceu.  vYim  me  cavue  aim 

tend  to  become  decadent.  Loniinue  lo  onigim  hog  feeding  requirements  away  up 

A  grave  warning  from  no  less  a  person  Stoc’ii.s  of  C.inadian  wheat  in  •kbf®  1  from  pre-war  years,  the  mild 
than  the  British  Prime  Minister,  Bt.  Hon.  or  in  transit  in  North  America  at  |  «i**ther  which  has  prevailed  has 
U’iasfou  Churchill,  against  bureaucracy  midnight  on  December  2  totalled  j  g^atly  reduced  the  demands  of  the 
was  issued  in  these  words,  whieli^wc  362,683,023  bushels,  including  stock,  and  the  prairies  now  find 

quote:  '  w  395.254  bashels  in  Canadian  p-cti-  |  themselves  in  an  enviable  position. 

“Wesmnst  leu  are  of  trying  to  build  a  tlons  and  25,287.767  in  United  States  |  Fu*i  cosl.s  have  also  been  cut.  but 
society  in.  which  nobody  counts  for  any-  positions.  On  the  corresponding  date  ^  wvere  weather  for  the  remainder 

thing  eocept  the  politician  or  official,  a  last  year  stocks  totalled  456.604253  i  pf  the  winter  might  offset  these  ad- 

socictr.  where  e  nierprise  gains  no  reward  bushels.  I  vantage^. 

and  thrift  no  fi.ivileges.  I  say  ‘try  to  Farmers  in  western  Canada  mar-  - — —  - 

build’  because  of  all  the  races  in  the  ketted  8.754,836  bushels  of  wheat  |  ]\fQuths  Needed  For 

world  our  people  would  be  the  last  to  during  the  Week  ending  December  3  ;  '  ^  * 

consent  to  be  governed  by  a  bureaucracy,  -as  corpared  with  9,932,603  in  the  |  Valuation  Power  Assets 

Freedom  is  their  lifeblood.  .  .  .  We  must  previous  week.  During  the  elaps'.'d  - 

expect  taxation  after  the  war  to  be  portion  of  the  crop  year  which  co.n-  '  'Continued  frem  Page  1> 
heavier  than  it  was  before  the  war,  but  menced  August  1,  dellverie.s  from  the  ^  under  which  the  provincial  govern- 

ive  do  not  intend  to  shape  our  plans  or  farm.s  totalled  95,199.679  basl'.clc  |  j^eni  can  expropriate  the  assets  of 

levy  taxation  in  a  way  ivhich  by  re;noving  compared  with  121.023.823  in  the  j  Montreal  Power  Company. 
personal  incentive  would  destroy  initia-  .similar  period  of  the  previo'JS  crop  j  chairman  Dugas  of  the  Public 


As  the  Christmas  period  ad¬ 
vance.?,  the  west  is  happy  in  the 
knowledge  that  the  vast  stares  of 
feed  on  western  farms  have  been 
little  reduced.  With  the  cattle  and 
hog  feeding  requirements  away  up 
from  pre-war  years,  the  mild 


was  issued  in  these  words,  whieh^  wc 
quote:  '  w 

“We  svnus:  bcuaie  of  trying  to  build  a 
soc'iety  in.  which  nobody  counts  for  any- 


tivc  and  enterprise.’’ 

.4pi'0i30s  of  the  British  Prime  Minister's 


.similar  period  of  the  previous  crop  |  chairman  Dugas  of  the  Public 
year.  I  Service  Board  said: 

The  following  quantities  of  coarse  |  <‘xjie  Board  moves  of  itself  under 


allowed  to  kedp.  week  being  In  brackets:  oats.  l.UbB,-  |  necessary  to  address  the  Govern 

There  arc  still  great  opportunities  in  this  552  '1.627.6351  bushels:  barley.  1.432.-  ,  ment  in  the  matter  of  an  amend 
country — as  grest  as  ever  In  the  past — for  228  (1.301. 717>,  rye.  20.673  (23.1331;  ment  to  the  Electricity  Act.” 
people  with  initiative,  ability  and  a  progres-  fla.xseed.  230,359  (238,687i  bushels  '  This  reference  was  to  a  previoui 


.?!ve  spirit.  Tliey  must  be  free  to  go  forward  _ 

as  the  re.?uU  of  their  own  individuality  and  i  t. 

enterprise  and  feel  that  this  war  was  fought  U.S.  Steel  industry  Faces 
that  freedom  and  not  to  develop  Readjustment  Problems 
and  build  up  a  bureaucracy. 


I  This  reference  was  to  a  previous 
I  threat  from  the  Board  to  reduce 
;  rates  arbitrarily,  and  then,  after 
settlement  of  matter  of  value  of 
!  assets  for  rate-making  purposes,  to 


S.  M.  Wedd,  General  Manager,  in  Presenting 
Bank’s  Statement,  Records 
Progress  During  Year 


The  Financial  Statement  now  presented 
shows  the  aggregate  assets  of  the  Bank  at 
$  1.003.1 83 .(KX),  the  highest  in  our  history  ar,;l 
representing  an  increase  of  $116^22,000  over 
the  coiTCsponding  figure  of  lire  previous  fis¬ 
cal  year.  Cash  reserves  are  *165.559.000  and 
total  quick  asseis  at  *714.660.000  are  equiv.i- 
Icnt  to  75.10  per  cent  of  the  Bank's  total 
Uabiliiie.s  to  the  public. 

Our  deposit  account  with  the  Bank  of 
C.inacia  and  ths  amount  of  Notes  of  tha'. 
be.nk  on  hand  to.al  $97,543,000,  cheques  on 
o.hcr  banlis  $30,462  000. 

Dominion  and  P;-cvincial  securi'.ies  mi- 
iurlng  within  two  years  stand  at  $320  231.000. 
Of  this  amount  ,*169,000.000  is  represented  by 
our  proportion  of  the  Ceraficates  of  Depo.sh 
of  the  Dominion  Government  which,  as  wa.s 
mentioned  last  year,  are  sold  to  the  b.snks 
to  finame  the  requirements  of  the  v.  or  i.i 
anticipation  of  revenues  and  funds  fro'.i 
Victory  Loans. 

OJ'.cr  Items  of  impon.incc  in  our  porrfoii.i 
are  our  holdings  of  Dominion  and  Provincial 
government  seciirlJes  of  lonjer  maturltie-. 
Three  now  s-ond  at  .*147.473.000,  an  inci'c:.se 
of  .*27,694.000  over  last  year. 

Cur  total  dcpo  ii-.s  now  s.r.nd  at  .*913.379. 
000.  an  liioveaee  of  *121  319.000  ever  last  yoar. 
This  increase  is  m.sde  up  principally  of  ,*6.)  - 
616,000  in  clsmcnd  deposit'  end  .$30  611.000 
in  depael.s  bearing  interes..  the  latter  no*- 
Wi-hsiandlng  the  very  su’cstanlal  inves.- 
mento  r  hleh  have  been  made  'oy  our  cus¬ 
tomers  i'l  Victory  Lo.nn  bond'. 

Reserves  for  Large  Deposits 
It  ma.i  he  interesting  at  this  tunc  lo 
analyse,  in  a  general  wai,  the  make-up  of 
the  figures  which  have  Just  been  prc.scnUd. 
I.i  the  first  plflca  wc  have  1,1S2  9~5  deposit 
aecounts,  of  whirl,  P7  per  rent  are  accounts 
of  i.ul'ividvah.  In  view  of  this  large  number 
of  accounts  rntriistsd  to  the  Bank  which 
wc  operate  solely  on  the  direction  of  the 
respective  depositors  according  to  their 
needs,  it  is  necessary  for  us  to  maintain 
large  cash  reserves,  the  first  line  of  wh'wh 
is  the  Bank's  holdings  of  notes  of  the  Bank 
of  Canada  and  the  large  balances  which, 
it  carries  at  all  times  on  deposit  with  that 
institution.  Following  this  first  line  there 
■is  the  large  investment  in  the  short  and 
medium  term  securities  of  the  Dominion 
of  Canada.  After  this  background  of  Uqu'ut- 
ity  there  are  the  Bank’s  loans  to  indi¬ 
viduals  and  industry. 

The  Canadian  banks  are,  of  course,  at  all 
times  an.vious  to  develop  their  loaning  bu.*i- 
ness  and  in  this  way  assist  in  the  financing 
of  the  needs  of  agriculture,  business  and 
enterprise  generally.  In  the  past  twelve 
7noiiths  this  Bank  has  made  201,607  indi¬ 
vidual  loans  to  its  rustomers  and  it  might 
be  mentioned  here  that  of  ilic.se  over  60  per 
cent,  were  for  amounts  of  6200  or  less. 

There  is  then  the  Investment  tn  the  Capi¬ 
tal  Stock  of  the  Bank.  ’Tlierc  are  12.238  sliare- 
holders  and  of  these  7.630  reside  in  Canada; 
the  other.*  almost  entipelv  in  Great  Britain 
and  the  United  States.  The  average  holding 
is  about  24  shares. 

An  examination  of  the  figures  which  I 
have  Just  outlined  sljows  that  while  the  a*- 
.sets  of  the  Bank  are  large  in  the  aggregate 
thev  raalnlv  ccun  erbslanre  the  liahllTtles  to 
a  great  number  of  individual  depositors. 

Fine  Staff  Record 

The  integral  and  vitalizing  factor  in  '.he 
production  of  our  Balance  Sheet  is,  of  course, 


the  staff  of  the  Bank.  In  the  past  year  the 
banking  system,  in  addition  to  its  already 
enlarged  day-to-day  rcspon.sibilitles  due  to 
war  activities,  ha.s  taken  on  among  other 
govern.menial  .services  "coupon  banking  ’  for 
the  Ration  Board.  With  so  many  of  our  ex¬ 
perienced  officer.s  in  the  service.s  the  pressuie 
upon  our  senior  men  and  women  ha.s  been 
very  heavy,  and  I  personally  am  deeply  ap¬ 
preciative  of  the  splendid  co-operation  I  have 


The  Iron  Age.  magazine  of  the  j  make  subsequent  adjustment*. 

United  States  iron  and  steel  industry,  i  - - 

find.*  that  "the  worker,  'like  many  |  Xhe  Financial  Time*  reache*  a 
another  person,  finds  it  hard  to  un-  j  class  of  people  who  are  interested  in 
derstand  why  basic  production  facili-  and  able  to  buy  inrestment  seeuri- 
ties  should  be  curtailed  when  they 'ties. 

Canadian  Business  Index 


FIN.A.N'CI.*!.— 

Bank  Debits— 10  monlns . 

Cliurtorccl  Bank* — Octobei  01  si — 

I.>enianil  Dej'osits  . 

Savings  Deposits  . 

i.'unent  Loan*  . 


rccsivcd  from  the  .staff  in  this  my  first  year  do.mixion  iinaxck— 


•S  montb,'' 
S  month- 


of  office  as  General  Manager.  Our  more  r;;-  1  Total  Boveniu  *  . k  mont  ih 

pcricnced  employer.?  have  iiad  the  respen-  '  tU'dinary  KxiK-nUiture.s  . s  J': 

s^ibiiity  of  training  many  new  ones  and  h?vc  '■  i-^P^n-htures  ............  month- 

accornplishcd  the  tail;  with  consideration  iisixt.iNS  ttiMUTio.Ns— d.ii.s. 
and  succers.  Tlie  young  women  w'no  have  t»ener»i  Bninnmic  8i(u*ti*ii— 

Joined  our  .?taff  in  these  war  year.?  a.re  al.t'r  I  in.|e*  <•(  I'liysicai  Volume  of  Kusinee* 

recpo:','’irg  in  a  rnost  conscientio'us  and  effi-  I  ’9  n-.oiiiii.-  .  iflS5-(>  equal  leo 

j  Ir.dcs  of  Inc.usinal  pi oiluttioii 

*  In'”  ‘ ’’o  ua  *’  v-a-  additional  meinb'”-,  '9  months  .  193.7-0  equal  Ito 

in  i..e  pas,  j.j  naainonai  memo...^  rriv.iuiiion  an.i  «.»n»r*i 

of  the  s.aff  liave  Joined  th'>  .service.?,  bring-  >  .Minemi  Production— 

ing  the  total  up  to  1.613.  Of  these  45  have  ‘  nj  „.onthK  .  1937-0  equal  ion 

given  the.;-  lives  for  their  country  ated  ■r.'e  rioiu— lo  months  .  Fine  uas. 

shall  miss  them  deeply.  I  rni  sure  you  will  .silver— s  month-  .  .  Pine  uz.- 

Join  wi'Ji  me  in  expending  to  their  relatives  .  . .  ron* 

l,,..  .Mfs.  Proilnctlon— 

Wirh  rrspee!  to  o'ur  young  incn  and  tvomen  i''!oim''prufiu.  i;o..-J  i  ' mirn'im. Btla! 

liOr.’  in  tliw  fSrv’.aC:.  x^ouid  like  to  udU  !  <Vtlle  Slaviglitcnnsr-— 10  months.. ,.Xo. 
rhrt  it  13  cur  hope  ihat  thry  will  soon  be  >log  .shuigiitcring— in  months  —  -Xo. 

bael:  in  civil  life  and  to  s.av  that  our  fore-  ‘  cgitrottes  released— lo  months . N'o. 

most  thought  is  ro  see  .hat  employment  it  j  <  iTars  r.ieosed— m  month? — .....Vo. 

immediately  availa'ole  for  them  in  the  Bank  T.eatiicr  Boots  &  shoes— n  nionths.Pir, 

P.aw-  Cotton  consumption — 10  m...Lbr. 

Business  Conditions  !  .N.jwaijrint  Pioductlon— 11  months. .  .Tons 

Til.  m  t  V.ar  1ms  i  new  liioh  rp- v  1  1  JTod.  — 10  m . TxiiiB  Tons 

IIU  pa.-t  tsai  l.Os  S-s  a  new  lugn  ie.,O.U  p.  ProU. — to  m . Long  Tons 

in  indUS.riOl  ac  .titv  in  C.tnoda  in  ic.ipouse  (’ontuvts  Awarded-— lo  months . .* 

to  the  greace.':t  requirement.?  for  war  mater-  uui,.  permits.  ,*8  .Munietp,— io  mo.....  .* 

iaLs  ever  known.  There  have  also  been  Diev.  rowtr  Dutput— lo  mos . it.w.i,.  : 

brought  into  operation  the  las;  of  the  new.y-  tk  4I»k— i)  b  s 

buiL  plants  and  exten'icns  undertaken  in  c'ls.  ."i  ... 

earlier  years  fro  provide  facilities  for  the  vus;  i.pta'i''sali>«— o "nvinths . li 

and  Wiell-rounded  armament  prcducticn  that 
has  made  Canada  the  fourth  largest  arsenal  I'ltK'Ph— ii.ii.*. 
among  The  United  Nations.  wiioi.n.aiv  I’ricv.s— lo  n.os  — 

On  the  other  hand,  the  primary  industrie.'.  dost  of  Livins— i"  mos —  it 
agriculture,  forestry,  mining  and  fl'hing.  all  Vin'n 'i  vVsm* 

showed  lower  production  records  than  in  1942. 

General  crop  out-turns  were  nearly  one-  ST.4TiSTit'8— 

third  below  those  of  last  year.  Apart  from  wheat  in  .store— December  2 
the  farm  labour  shortage,  acute  in  .some  of 

the  largest  production  areas,  was  the  mo.st  d.mvlov.mk.vt— d.b.s. 
unfavourable  planting  and  growing  weather  month*  »Tertt**  iinadjnst 

in  many  j’ears  In  Central  and  Eastern  Can-  Lcucrni  index  . 

Afanufacturing  . 

Labour  shortages  account  for  a  drop  of  .Afinint  . 

about  15  per  cent,  in  fore.stry  products  and  iton.stuixCon'  .!!!!!!!! . 

nearly  10  per  cent.  In  minerals,  although  even  Tiade  . 

shari>er  decline.s  occurred  in  gold  prcduction 

and  at  some  individual  base  metal  mines.  rR.wspoKT.ATiox'— ii.b.« 

-d*  tee  all  know,  the  .shift  from  a-  peace  iiniiwny  c«r  i.oadincs — 

io  a  scar  economy  i.ivolvcs  many  comph-  . 

cated  problems,  but  the  readjustment  from  cars  . 

a  war  to  a  peace  basis,  wh'wh  we  have  to  K-A-ILW.*?'  kauxixos— t.x.R 


INTMt.NAl.  TKAIIK— D.B.S. 

\Vliol<:.>;ole  Sr’ts-y  ni . 

ItetHil  Salt'.. — 9  months . 


.19,37-9  equal  I'Mi 
.  lC37-!»  equal  Iho 


\Viiol.t..ale  I’lice..— 10  n.os - lOtB  equal  h'" 

Cost  of  Livliis— fu  mos....  l«;;."-9  equal  190 
Index  I'oin.  Stocks — 10  m. . .  lttit.3-9  equal  Ifki 
Index  Bond  Vields— 10  m...  1037-9  equal  190 

RAIN  HT.ATISTIl'S— D.B.*. 

AVheat  in  .Store— December  2  . 


1#  months  nTcrii**  iinadjiisted —  ' 

Gtncrnl  Index  . 192C  equal  loO 

Afanufacturing  . 

lyosrging:  . 

Afliiini;  . 

(ton.stuixtion  . 

Tiade  . 
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1912 

% 

$ 
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5tl,o65,0S2,ft-0 

I..'!20.8:1(J,O!>u 

i.imi.ioi.ooti 
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4.S7<.M(.' 
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102,311,737 
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21.781.791 

—21.048.0.10 

1.3;.31.3.,381 
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1,47.0.70  ' 
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01.807.491 
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::o, 757.050.00(1 
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!4H  9 
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97.0 
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rRAXSPOnT.ATION— 11.B.6 
Jluilwny  Car  I.oadincs — 

Car.s  . 


face,  presents  even  greater  difficulties. 
This  is  because  in  the  first  place  the  shift 
to  ivar  production  is  n  shift  from  produc¬ 
tion  to  meet  varied  and  uncertain  require¬ 
ments  of  thousands  of  'individual  con.sum- 
ers  to  production  to  meet  n  concentrated 
demand  for  muiiUions  of  icar  and.  in  the 
second  place,  because  under  the  impulse  of 
patriotic  emotion  people  accept  more  read¬ 
ily  the  sacrifices  and  inconveniences  in¬ 
volved.  However,  the  smooth  readjust¬ 
ment  io  peace  conditions  is  hardly  leas 
important  than  the  converse  and  it  can  be 
achieved  tf  we  all  work  together  tcith  the 
saute  dcicimiucd  purpose  that  has  charac¬ 
terised  our  outsLandhig  national  contribu¬ 
tion  lo  the  successful  prosecution  of  the 
War. 


Afonth  of  October — 
Operating  Bevenuea 
Operating  Expenses 

.Vet  Betenue  . 


Week$.o  Xov.  f 

To  Nov.  27 
,3.177.413 
3W3 
S 

.37,.7S.3.(SJ9 
'.’8, 3  id,  000 


AVeek  ago  Year  ago 
73.077  'l.SO. 

Vearago  3  .veai's  aco 
3.127.729  2.973,138 

1942  Ckanse 

S  $ 

,30,002.0>KI  -“  l..'*83.0isi 

27.099,tXI0  +  1,217,000 


Ten  Months— 

Oper.atliiK  Kcvenue.s 
Operating  Exptnacs 

Net  Iteienue  . 

C.  P.  H.— Octoher. 


101  7.31  ooo  r.or).,s29.9no  i-, at, 707,090 
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-r 

74 1.971 

Opci-atlng 
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-h 

121,699 

Net  Revenue  . 

1  Monthii*^ 

.  7,811,417 

5,718,182 

Dperating 

Operutins 

Ke\  enues  . 

Expense.*  . 

.  :42..'i«;:.47i 

.  203.760,193 

2u9. 92.7,81.8 

172,201,n'27 

4-: 

1)2.457.42:: 

yl  ,5i/8.:B68 
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^9'~  *  _  they  would  rely  less  on  the  fortunes  of  political  war 

and  more  on  the  ability  of  the  public  to  read,  to 
JR  understand  and  to  judge,  if  given  any  chance  at  all. 

KSTABUSUKD  loit  least,  then,  if  it  should  be  our  lot  to  be  marched 

rubnrted^KTen'^rrMay  atjs:  8^^^^  compaVj!;  down  into  sdcialism,  it  will  not  be  because  we  have 

i,imited.  defaulted  or  given  up  the  floor  because  wc  have 

— '  . . — —————————  shirked  the  debate. 


KSTABIJSUSD  lOlt 


[January  Conference  Will  Blow  Thej  25  years  ago 

^1'  T  1  From  the  files  of  The  Finonciol  Tima* 

Froth  Oft  The  Fost'War  Suds. 
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J.  W.  TYSON  •  •  •  •  •  Niter  aad  Maaotsr 

A.  R.  W.  YOUNG  .  .  -  .  >  News  Niter 


r!  w.  young  .  .  -  .  •  News  Niter  Answer  Lies  In  Human  Nature 

- - - - -  WHY  IS  IT  that  so  many  of  our  weli-meaning  re- 

SUBSCRIPTION  PRICE:  In  Canada,  S3.00  a  year;  formers  seem  to  make  a  mess  of  things?  Their  in- 
?1.75  for  six  months.  In  Great  Britain  $3.00  a  year  tentions  may  be  of  the  best,  but  they  do  not  seem 
Canadian  funds.  In  the  United  States  $3.50  a  y*«n  able  to  take  into  account  human  nature. 


$2.00  for  six  months.  Foreign  subscriptions,  $5.00 
a  year;  $3.00  for  six  months. 


S(XyCETIME  next  January  the 
fiscal  experts,  politicians  and  dip* 
lomats  of  some  44  temporarUy  unit¬ 
ed  nations  wUl  go  to  a-orlc  to  lay 
down  plans  for  a  World  Bank  and 
for  such  long  term  credit  arrange¬ 
ments  as  will  be  deemed  necessary 


This  is  illustrated  by  their  melhod.s  to  try  to  deal  th*  refurbishing  of  a  bankrupt 


with  the  problem  of  liquor  control.  Some  years  ago 


CABLE  ADDRESS:/'Fintlmcs”;  W.  U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2136*,— All  Dc- 
partments. 

lORONTO:  Edward  C.  ErU,  Ontario  Representative. 


which  came  to  us  from  across  the  line,  and  which 
proved  to  be  quite  as  big  a  mistake  here  as  there. 
A  friend  of  the  writer  was  talking  to  a  rabid  prohi¬ 
bitionist,  a  member  of  the  U.  S.  Congress,  and  he 


BusineM  and  Editorial  offices:  24  King  Street,  asked  him  how  he  expected  to  control  the  manufac- 


West  Telephone:  EL.  7204.  turc  of  alcohol,  when  it  was  so  easy  to  make,  and 

LONDON.  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  *  Co,  "hfn  the  supply  of  the  raw  material  was  so  plenti- 
Representatives.  ful.  All  the  prohibitionist  would  reply  wa.s  that 

- — — -  they  were  fighting  the  battle  of  the  Lord  and  must 

Devoted  to  the  interests  of  the  investing  public  win. 
ill  the  belief  that  the  confidence  of  capital  is  essen-  They  were  just  as  illogical  here.  Just  before  the 
Hal  to  the  stability  of  finance,  the  prosperity  of  in-  enthusiasts  managed  to  interest  a  certain  politician. 


dustry  and  the  development  of  our  resources. 

.MO.NTREAL,  FRIDAY,  DECEMBER  17,  1943 

Farm  Income  And  Income  Taxes 

THERE  H.AS  been  almost  unbroken  improvement 
in  the  position  of  the  agricultural  community  dur¬ 
ing  the  past  decade,  according  to  statistics  compiled 
by  the  Canadian  Bank  of  Commerce.  Cash  income 
has  almost  tripled,  while  costs  have  risen  by  less 
than  fifty  per  cent — thus  practically  doubling  farm 
purchasing  power  since  its  depressed  level  in  1933. 
This  is  a  highly  important  trend  in  relation  to  the 
national  income  and  national  prosperity.  But  it  has 
a  direct  bearing  on  the  cost  of  living  and  the  costs 
of  urban  production.  And  if  the  farmer  has  to  pay 
higher  prices  for  what  he  consumes  he  is  only  pay¬ 
ing  on  the  level  of  consumers  generally  many  of 
whom — apart  from  the  organized  labor  groups — arc 
in  no  such  fortunate  position  to  meet  them. 

The  most  outstanding  increase  in  farm  income 


who  was  in  fact  on  the  way  out,  and,  therefore, 
looking  for  votes,  it  was  well  knowm  that  many,  if 
not  most,  of  the  .smaller  hotels  were  losing  money, 
and  would  have  had  to  close  for  lack  of  patronage. 
Instead  of  permitting  nature  to  take  its  course,  the 
professional  temperance  advocates  wanted  to  get 
some  kudos  by  .seeming  to  have  helped  to  kill  the 
traffic,  and  they  urged  the  prohibition  law.  Instead 
of  killing  the  traffic,  as  they  hoped,  they  revived  it, 
and  wc  all  know  what  happened.  New  life  was  in¬ 
jected  into  the  dying  traffic;  the  consumption  of 
spirits  steadily  increased. 

The  first  attempt  at  prohibition  was  made  by  a 
politician  who  was  losing  his  grip,  and  sound 
opinion  is  that  thfc  present  effort  is  a  similar  indi¬ 
cation.  Of  course,  in  some  rases,  the  wish  is  father 
to  the  thought,  but  then  it  must  he  remembered  that 
it  is  in  reality  the  independent  vote  that  decides 
elections. 

However  this  may  be.  the  present  effort,  well 
meant  as  it  undoubtedly  was,  has  given  old  John 
Barlcvcorn  not  a  deathblow,  but.  instead,  a  new 


has  occurred  within  the  past  year.  .Although  this  farthest  from  the 


years  crops  have  been  somewhat  disappointing,  of  the  authors,  thev  have  made  the  pur- 

prices  have  been  continuing  upward  and  have  ap^  supplies  thoroughly  respectable, 

plied  to  Ihc  surplus  of  the  big  crop  year  of  1942.  fashionable  in  fact. 

Prices  averaged  16  per  cent  higher  than  for  the  _ 

preceding  year.  Thc-bank’s  index  of  farm  income 

rose  from  89  to  121  during  the  twelve  months  end-  Argentina  anA 
ing  with  September,  while  the  advance  in  farm  DECISION  of  Brazil,  wli 


world.  The  unfortunate  part  is  that 
it  will  be  wetlnlgh  impossible  to 

*  divorce  the  discussions  from  poll- 
ti  tical  emotionalism  and  that  conse¬ 
quently  we  are  likely  to  find  that 

officifil  establishment  of  a  sys¬ 
tem  of  financial  goodwill  will  be 
^  acccxnpanied  by  a  good  deal  of 
bitterness.  This  is  the  one  thing 
i  that  should  not  be  permitted  to 
happen  but,  as  this  is  the  first 
.  major  conference  at  which  we 

shall  all  come  down  to  brass  tacks. 

*  It  will  hardly  be  avoidable. 

The  major  factor  which  will  per- 
:  haps  condition  the  proceedings  is 

,  that  most  of  the  conferees  will 

come  "cold,”  that  is  they  will  come 
more  or  less  as  unknowns  as  far 
as  their  plans  are  ooncemed.  Only 
>  the  United  States,  Great  Britain 

.  and  Canada  have  made  definite 

.  proposals  which  can  be  taken  as 
^  the  basis  for  initial  discussions  and 
all  of  these  plans  have  been  al¬ 
ready  sufficiently  disputed  and  re- 
1  jeeted  by  the  one  or  the  other  that 
,  they  can  sen'©  as  little  else  but 
outlines  on  which  each  participant 
,  may  hang  his  denaturing  amend¬ 
ments.  Nor  have  any  of  these  plans 
been  passed  on  by  their  respective 
governments. 

There  is  a  rather  general  agree¬ 
ment  that  the  conference  must 
hav©  some  tangible  result.  Both  for 
economic  reasons  and  for  reasons 
political  the  conference  dare  not 
fail.  Lest  we  again  fall  into  the 
error,  so  common  these  days,  of 
anticipating  that  which  is  most  de¬ 
sirable,  when  the  best  we  can  gel 
is  only  that  which  is  barely  pos¬ 
sible,  It  might  ■  e  of  interest  if  the 
factors  making  for  success  or  fail¬ 
ure  be  analyzed  shortly. 

i  *  *  * 

;  The  purposes  of  the  conference 
i  are  set  forth  as  the  stabilization  of 
!  the  world’s  currencies  upon  a  com- 
;  mon  buis  so  that  trade  may  at 
I  least  be  free  of  the  Impact  of  cur- 
[  rency  wars.  Another  goal  devouted- 
ly  desired  is  the  establishment  of 


By  E.  C.  ERTL 

between  these  various  currencies 
and  the  United  States  dollar.  But 
It  is  more  than  doubtful  if  w©  can 
cx-pect  the  currency  controls  to  be 
stringent  and  unbreakable  as  they 
have  been  hopefully  visualized. 

In  view  of  the  fact  that  there  are 
such  vast  differences  between  the 
resources  which  the  various  con¬ 
tracting  parties  will  be  able  to 
command;  since  there  arc  such 
wide  clefts  bctw©en  the  internal 
economic  conditions  of  the  many 
ccuntries,  some  of  which  boast  and 
some  of  which  can  not  boast  an 
established  and  unchallenged  sys¬ 
tem  of  government,  it  is  more  than 
probable  that  a  system  of  dual 
currencies  will  be  authorized  for  a 
number  of  the  nations  to  be  mem¬ 
bers  of  the  Union. 

♦  ♦  ♦ 

This  is  by  no  means  a  revolu¬ 
tionary  idea,  although  the  authori¬ 
zation  by  international  consent  to 
establk<h  such  a  system  would  be 
revolutionary  Indeed.  Nevertheless 
it  does  not  seem  possible  that  any 
other  course  can  be  followed, 
since  there  will  be  a  goodly  number 
of  countries,  w'hose  very  existence 
■will  have  to  be  carved  out  again 
out  of  nude  and  almost  sterile  rock. 
To  expect  such  countries  to  carry 
on,  internally,  on  a  basis  of  gold 
backed  dollars,  when  they  have 
neither  the  gold  nor  the  dollars, 
nor  the  tools  to  produce  cither, 
would  bo  to  ask  them  to  submit  to 
an  Iron  rule  of  orthodox  economy. 
And  there  are  some  few  hundred 
millions  of  people  who  are  neither 
emotionally  nor  physically  nor  in 


any  other  sense  prepared  to  submit 
to  such  a  rule. 

This  brings  us  naturally  to  the 
possible  reasons  for  fundamental 
failure  which  are  Inlierent  in  any 
conference  attended  by  three  or 
four  dozen  sovereign  delegations, 
when  a  goodly  half  of  these  dele¬ 
gates  have  no  reason  to  believe 
that  their  acquiescence  in  any  in¬ 
ternational  plan  will  be  ratified  by 
the  people  back  home.  Especially 
when  the  people  have  not  been  seen 
or  consulted  for  some  years  and 
when  authority  to  refuse  or  ac¬ 
quiesce  is  by  no  means  certain. 

Thus  w©  come  to  another  major 
factor  in  the  problem.  This  factor 
is  the  likelihood  tliat  the  confer¬ 
ence  may  be  a  howling  success  but 
that  the  aftermath  may  be  fallui-e. 
Nearer  home,  the  United  States 
government  may  delegate  any  num¬ 
ber  of  men  to  accept  a  proposal, 
wlren  a  scant  year  later  an  ad¬ 
ministration  of  considerably  more 
intransigeant  views  on  interna¬ 
tional  "boondoggiing”  may  refuse 
to  live  up  to  early  promises.  In  view 
of  the  fact  that  the  U.S.  Is  expected 
to  pay  for  most  of  the  shots  such 
a  possibility  nust  be  visualized  by 
those  who  would  hang  theb-  post¬ 
war  business  outloo:-  on  the  un- 
ratified  findings  and  recommenda¬ 
tions  of  a  conference. 

Nor  must  it  be  overlooked  that 
at  a  time  when  some  countries  feel 
that  their  political  fortunes  and 
their  ambitions  to  become  "papicr- 
machi”  great  powers  are  being 
thwarted  because  of  temporary  cx- 
Continued  on  Page  9. 


EDITORIAL  FORUM 


No  Visible  Means 
Winnipeg  Tribune  says  there’s  a 
vagrant  whi&pcr  around  Ottawa 


Alberta  itself  should  be  takuig  the 
lead  in  research  and  in  interesting 
capital  and  industrial  brains  in  the  i 


The  total  war  c.vpendilurc  of  Can¬ 
ada  to  November  30  last  year  was 
estimated  at  $1,068,000,000. 

Earnings  of  the  Asbestos  Corpora¬ 
tion  of  Canada  in  1917  were  .$563,- 
068  compared  with  $537.9.38  in  1917, 
and  .'S386.377  in  1916,  while  the  pro¬ 
fit  and  loss  surplu.s  at  the  end  of 
last  year  amounted  to  $593,892  com¬ 
pared  with  $500,102  in  1917  and 
$284,626  in  1916. 

The  fifth  annual  report  of  the 
Southern  Canada  Povver  Company, 
for  the  year  ended  September  ;50, 
1918,  showed  total  profits  of  $160,- 
928,  and  after  fixed  charges,  bad 
debts,  etc.,  there  remained  a  .su’- 
plus  for  the  year  of  $18,157.  Profit 
and  loss  surplus  now  amounts  to 
$143,008. 

Earnings  for  the  year  of  the 
Dominion  Glass  Company  amounted 
to  $599,182,  compared  with  $186,- 
634  in  1917,  an  increase  of  $112,548. 
or  23.1^'c.  After  the  deduction  of 
the  bond  interest  and  .sinking  fund 
there  was  left  for  the  preferred  stock 
$429,183,  equal  to  16.5%  on  that 
issue  compared  with  12.1%  in  1917. 

The  strength  in  the  market  for 
Canadian  bank  stocks  has  become 
increasingly  evident  since  the  signing 
of  the  armistice;  i.e..  Commerce, 
minimum  price  185,  present  price 
195;  Dominion  m.p.  202,  p.p.  209L-; 
Imperial  m.p.  183,  p.p.  202;  Mer¬ 
chants  m.p.  167.  p.p.  ISO:  Montreal 
m.p.  210,  p.p.  216;  Nova  Scotia  m.p. 
248,  p.p.  251 ’,i:  Royal  m.p.  ‘208,  p  p- 
214;  Toronto  m.p.  1ST,  p.p.  193. 


SCRAP  BOOK 


Holding  His  Own 

On  one  of  ihc  fast  trains  of  the 
Canadian  National  Railwaj©,  a  lady 
was  trying  to  get  info  an  upper  but 
the  porter  could  not  find  the  lad¬ 
der.  "Lady,”  he  said,  ”1  have  been 
a  porter  for  18  yeans  and  this  is 
the  first  time  I  ever  lost  my  ladder. 
I  had  it  right  here  a  minute  ago.” 


.  °  X  .. —  .  -  niir  Lo.,!  me  iirsi  lime  i  ever  losi  my  laaoci. 

that  Ca;tadian  income  taxes  will  be  «C'®l«>Pmcnt  of  our  vast  coal  dc-  .  .  .  .  ,  .  minute  a-’^o  ” 

lowered  next  year.  One  of  the  We  should  expect  and  get  help  ^  here  a  minm^^^  a  o  _ 

meanings  of  "vagram”  is  having  government  in  the  ,  TLd,  ”I’ll  lend 

"no  vis.ble  means  of  support.  —  undertaking.  |  Iasha-  'in  mnniinir”  ha 


you  my  ladder  'til  morning.”  He 
had  the  ladder  in  the  berth  with 


rose  from  89  to  121  during  the  twelve  months  end-  Argentina  snA  Pogl*War  AmcricB  t  mon  basis  so  that  trade  may  at 
ing  with  September,  while  the  advance  in  farm  DECISION  of  Brazil,  which  already  has  been  »ii  Sy  waw!^A?othlr  SardevouLT 
costs  was  from  99  to  106 — with  higher  wages  for  active  belligerent  through  assistance  rendered  by  jy  desired  is  the  establishment  of 
farm  labor  being  the  main  factor  in  the  rise.  airforce  and  navy  in  the  battle  of  the  Atlantic,  to  a  Bank  for  Reconstruction  and  De- 

This  increase  in  the  incomes  of  the  farm  popula-  jppd  g,,  expeditionary  force  overseas  raises  inter-  velopment.  The  purpose  of  this  in- 

esting  post  war  possibilities  in  the  matter  of  Pan-  iL^whS  hlthSo 

total— being  due  largely  to  the  war  and  war  condi-  American  relations.  have  been  undeveloped  for  lack  of 

lions,  we  believe  that  the  Minister  of  Finance  should  Brazil  and  .Argentina,  the  two  largest  of  the  South  capital.  ’The  prlmao’  piirpoM  be- 
eonsider  steps  which  will  divert  a  porlioii  of  the  \rncrican  republics,  and  with  different  origins  and  hind  this  Institute  is  the  lifting  of 
increase  to  the  public  trca.surv;  that  is  the  course  i-npinnc,  have  over  a  long  period  of  vears  vied  «:onomic  standards  throughout  the 
.vhich  ha,  b«n  lollo,.H  i»  rrlalion  lo  i„  the  “r'one’nnother  for  l„drr,hlp  among  thc  South  SfiloCS 

war-time  industries  and  other  incomes  which  have  ,\merican  nations,  and  even  have  played  the  old  grid  a  surfeit  of  the  good  things  in 
expanded  with  war  conditions.  Late  returns  are  not  European  game  of  ‘’balance  of  power”  without,  life  for  countries  as  well  as  for 
available  but  in  the  fiscal  year  ending  in  1941  only  ho^wcvcr,  any  decision  having  been  reached  so  far.  peoples. 

1.869  “Agrarian.s”  paid  income  tax,  as  compared  joday  w’c  find  Brazil  actively  fighting  alongside  the  isl^jx^ev-id^t 
with  232,609  ‘’Employees”,  and  the  proportions  of  L'niled  Nations  while  Argentina  pretends  to  stand  could  be  profitably  em- 

the  total  number  of  tax-payers  were  0.62  per  cent  side-lines,  the  only  South  American  republic  ployed  making  tho  world  over  and 

and  77.44  per  cent  respectively.  which  has  not  broken  off  relations  with  Nazi  Ger-  lhat  this  generation  could  prosper 

It  is  surely  evident  that  methods  of  collecting  in-  pianv.  .A  prominent  observer  of  the  international  considerably  by  doing  so  is  also 
come  tax  have  not  been  as  effertive  in  rural  as  in  .cpp;'  Waverlcy  Fool,  has  recently  written  a  scrie.s  v©rio!l. 


Sudbury  Stax.  bAuTLTanSa^lSl  ^ 

-  1  fh-  ^  ^  him.-Wall  Street  Journal. 

berta  on  the  basis  of  our  coal.  —  1 

Capital  Did  It  Lc’uhbridgc  Herald  I 

_  .  ,  -  L-sc  for  Pcathci’.s 

Go  uiio  every  city  and  town  in  .  „  u  .i 

Canada  and  see  the  smokc-stacks.  Widow  Dies  in  Time  ^  ^ 

What  do  they  mean?  Employment  Once  upon  a  time  wc  knew  an  in-  furE-p^belones  to  the  feather  ^  ^ 

to  the  hundreds  of  thousands  of  valid  widow  who.  in  1934,  had  an lir  - 

Canadians?  What  made  this  ivossi-  income  of  $3,400.  She  lived  comfor-  ia.-. 


Capital  Did  It 

Go  into  every  city  and  town  in 
Canada  and  sec  the  smokc-stacks. 


Widow  Dies  in  Time 


Canadians?  What  made  this  ivossi-  income  of  $3,400.  She  lived  comfor- 
ble?  Capital,  and  not  the  soap  box  tably  in  a  well-furnished  house  with 
orators,  and  capital,  which  has  gone  two  attendants.  Her  Ux  for  that 
hand  in  hand  with  labor,  has  made  year,  after  deducting  the  full  10  i>cr 


Feathers — 100  per  cent  protein  — 
are  considered  to  be  excellent  mate¬ 
rial  for  plastics.  The  Federal  Feather 
Committee,  headed  by  H.  L.  Shrader, 


* - -  ........  . — . .  .........  ytrai,  ajhvr  ueouchuig  ine  luu  lu  jocr  I  f.”  fu-  nrnnrunenl  of  Am-iriiUiiro 

us  one  of  the  greatest  industrial  na-  cent  for  charitable  givings,  was  about  i  comlLSThiTnlasUcs  maTS^ 
lions  in  the  world.  —  Pembroke  573  if  todav  shn  had  tho  samp  in- '  these  plastics  may  as-sume 

Riiiwin  ^  ^  “  ,  u  forms,  from  surgical  sutures 

come,  the  tax  vvou  d  be  $1,083.  But  bomber  noiscs  and  from  lamn 
as  she  was  over  60.  there  would  be  no  bases  to  thread  for  texliles.  Or.  by  a 
Post-War  Immigration  «onn  simpler  process,  feathers  may  b« 

But  Canada  is  not  likelv  to  accent  have  had  a  tax  of  a  scant  ,$900  compressed  into  fibre-board  for  in- 

But  tt^aoa  IS  not  nxe^  to  acMpc  _a,  nicrc  26  per  cent  of  the  income,  sulation  and  round  nroofine  wall 
people  simply  tecause  people  wish  to  Th^  j^^y.  if  .still  alive,  would  prob-  s^rr^  U  mai 


is  self  evident.  ’That  at  least  a  gen-  move  into  an  in.stitution, 

eratlon  could  be  profitably  em-  choosy,  and  so  far  she  has  for  the  tax  could  not  have  maintained  ' 

ployed  making  tho  world  over  and  no  disposition  to  set  up  selec-  both  the  home  and  the  necessary  I  hc  Plfth  Act 

lhat  this  generation  could  prosper  jnachmery.  It  15  manp©ars  since  attendants.  General  Smuts  used  an  app  .opr: 

considerably  by  doing  so  is  also  ^  active  immigration  in.o  jt,  be  argued  in  defense  of  this  ate  metaphor  in  his  bpeceh  at  th» 

self-evident.  The  question  which  Dominion  and  the  present  gen-  high  ta.x,  that  it  would  be  higher  in  Guildhall  vvlien  ho  .spoke  of  Amer- 

now  arises  ia  whether  the  various  has  had  no  cxperiei^e  In  wel-  Britain.  But  Britabv  in  normal  jimes  tea’s  part  in  “tiic  concluding  act  of 

conflicting  interests,  the  various  settlers.  —  Vancouver  ba«  fewer  indirect  taxes.  The  iniqui-  tho  great  war  drama”;  for  with  this 

economic  and  political  ideologies  8  per  cent  sales  tax— something  fiftli  year  of  war  begins  the  fifth 

which  will  meet  next  Januarj-  can  which  Mr.  Ilsley  calls  the  poor  man’s  act  of  a  tragedy  vvrition  occoixling 

all  be  made  to  see  things  the  same  Best  Market  Ts  Home  which  he  inherited  —  has  to  the  true  Shakespearian  tradition, 

way.  For  the  facts  are  of  course  After  the  war  Canada  will  share  imposed  in  the  Old  Conn-  '"inging  over  many  countries  and 

that,  not  a  single  delegation  wUl  the  benefits  of  a  more  civilized  — 'The  Printed  Word  :  with  a  multiplicity  of  teencs,  but 

come  bo  the  conference,  whose  in-  order  by  continuing  to  share  more  -  'arnlnr 

terest  in  a  w^ldwide  order  would  in  the  responsibilities.  It  is  cnlighu  They  Can  Be  Wrong  '  mheron^Ka^vv hn  civilizatioS' 

not  be  tempered  by  a  desire  of  pro-  ened  self-interest  on  Premier  Drew’s  Profo^ror  F  R  <gcoti  in  Tii-  ran  n  ^ 

i”"'  r',™"’'  ‘’"u'"'"  B,!)'  S”.  I  i  IS:  ;.'.” 

no  TS,”  Br.lH'h  SSon  W  SnX  .fer  SjnMI ‘’Stoll,'  '', 'tafh/  Ja 
Ihlns  but  «  compromim.  lb,  «ar.  It  cobW  bo  tho  moot  p™--  SiS  , 

♦  ♦  ♦  li"!  "W  *»  I>rbs  "'•'■k'** '«  Hying  Hisli 

TVii.  n»'»f  fi-iiniT  th'iii  I hn  nnirtnir  Canada,  in  preference  to  placing  .  .  ^  prece-  1  ^  colored  soldier  was  busy  around 

w  reliance  on  exporting  to  mar-  dent  m  ^nadia.-i  soclal^t  discussion.  ,  ^,,0  wrong  end  of  an  Army  mule 

ere  must  decide  for  themselves  abroad.  Tho  only  pe.-manenf  It  ■t’ay  be  a  symprom.  Perhar«.  after  suddenly  lashed  out  vvilh 

therefore  is  what  sort  of  a  com-  arc  prosperous  customers.  s^ialisis  say  that  the  both  feet  end  sent  him  s.ailing.  .Aa 

prorn.se  would  still  be  acceptable.  Canada’s  most  prosperous  consumers  f°^'rtr.v  of  him- 1  be  hit  the  ground  hi.s  comradrs 

the  original  chen^ed  hopes  should  be  productive  workers  in  deeds  of  niillion-s^  of  dollars  in  land  ,  called  .ilretchcr  bearers,  w  ho  put 

should  have  to  be  watered  down.  Canada. — Ottawa  Citizen.  ffi’ants,  or  lhat  all  the  bad  housing  '  (ho  unlucky  fellow  on  a  stretcher 

Smee  a  multiple  conference  can  _  results  from  capitalist  greed,  or  that  i  started  to  carry  him  off. 

never  produce  anjdhlng  but  a  r'^ol  n.f,i.olrtnrv>nni  Canadian  wages  arc  appallingly  low,  i  'fhp  colored  boy  opened  his  eyes 

compromise  between  a  number  of  LOai  UCVeiopmeni  or  that  cverj-  one  who  say.s  that  any  :  and  gazed  at  the  reding  skv  over- 

very  different  views  each  conferee  The  fact  is  that.  If  Western  Can-  ot  these  things  is  not  so  is  a  brutal  head.  Fcclin-  around  below  Uie 
must  be  prepared  to  sign  to  some-  ada  ever  wishes  to  develop  a  great  oppressor  of  the  poor,  and  the  con-  stretcher  with  h's  hands  he  en- 

thlng  not  altogether  to  his  liking.  Industrial  plant  Alberta’s  codl  and  trary  fact  Ls  logically  established,  we  countered  nolhing  but  empty  .space. 

Aside  from  the  details  that  may  be  water  powers  will  have  to  be  the  may  expect  that  Canadian  socialists  "Lawdy  Lavvdy.”  he  groaned.  ”I 


and  77.44  per  cent  respectively. 

It  is  surely  evident  that  methods  of  collecting  in¬ 
come  tax  have  not  been  as  effective  in  rural  as  in 


tlve  machinery.  It  is  many  years  since  attendants. 


wc  have  had  activ©  immigration  into 


1  Street  Journal 

_ 

The  r'iDh  Act 

General  Smuts  used  an  app.opi; 


It  wUl  be  argued  In  defense  of  this  j  ate  metaphor  in  his  apecch  at  th» 


urban  communities.  .And,  with  the  increasing  bur-  articles  purporting  to  show  that  Argentina — or 
den  of  the  war  costs,  it  is  imperative  that  all  classes  rather  the  military  junta  which  rules  the  republic — 
.should  bear  their  fair  share,  if  the  economic  siriic-  deliberately  keeping  alive  the  flame  of  fascism 
ture  is  to  survive.  jbis  continent  .against  the  probability  that  peace 

-  terms  following  the  end  of  the  European  conflict 

Report  On  The  Stale  Of  The  iVatiou  will  provide  the  German  military  party  with  an- 
ONCE  AGAIN  the  Canadian  chartered  banks  are  “‘^er  opportunity  to  prepare  for  world  conquest, 
reviewing  their  operations  in  the  past  twelve  observer  in  question,  a  liter  oe  o  ascism 

months,  showing  the  results  of  their  stewardship  of  ^ 


months,  showing  the  results  of  their  stewardship  of  forms,  m.ay  possib  y  c  vievving  e  ,  rgen 

the  funds  of  investors  and  depositors.  In  making  situation  through  b  up  spccfac  es  u  ,  in  e 

public  these  statements,  the  heads  of  these  inslitu-  policies  and  actions  of  the  presen  rgen  me  a  rnin  j 
lions  as  a  rule  not  only  present  their  report  of  fac-  he  appears  to  ave  goo  an  su  icien 

lual  progress  but  deliver  also  what  amounts  in  fact  !  for  the  charges  c  ma  es. 

to  "A  Report  on  the  State  of  the  .Nation  ’.  '  Assuming  that  the  milifary-fascst  dictatorship  m 

IT  iL  •  ^  i_  1  •  J  A  J  '  '\r'^pntinn  inaint^ins  its  crip  on  IhP  country  until 

For  many  years  the  views  of  bank  presidents  and  1  -'rov nnn.j  »  j  u  »  :ii 

.1  u  .  .u  1  •  u  •  1  after  the  war,  the  question  arises  as  to  what  win 

general  managers  about  the  country  s  business  have  ..  , 

•  J  J  1  •  .  ij  I  1  J  /  llicn  happen.  Can  the  Lnited  States  afford  to  coun** 

provided  as  clear  a  picture  as  could  he  gleaned  from  '  ’  1 

,u  A  I  >1  1  •  ■  .u  lenance  preservation  of  fascist  ideas  and  methods 

any  other  source.  As  a  rule  the  emphasis  in  these  *  .  ,  •  ,  .  .  , 

.  ,  .  •  ,  .  4  •  on  this  continent,  even  if  a  strict  interpretation  of 

slatemcnfs  swings  from  vear  to  vear  to  v  arious  Items  ,  .  .  ,  .  4.  »  „ 

V.-  ,  .  41 '  1.1  ,r  4-  Hie  .Monroe  Doctrine  might  firevenl  her  from  doing 

which  are  uppermost  among  the  problems  affecting  ,  ,  .  „ 

.•  t  u  41.  •.  I  1  anv thing  about  it?  Mill  diplomacy  be  resorted  to 

our  national  life,  whether  it  he  a  depression,  a  war,  ‘'-‘‘e  ,,  ,  / 

.  u  4  u  I,  •  1  .  1  41  for  a  so  ution  of  the  problem  by  means  of  a  final 

a  boom  or  vvhaf  have  von.  It  i.s  onlv  natural  there-  ^  .  4.  -41  i-c 

4  ,040  -I  ui  41  1.4  u  11  show-down  between  Brazil  and  Argentina,  witn  L-s. 

fore  that  now,  jn  1943.  considerable  thought  should  -4  : 

.  •  4  4U  •  •  1-  41  .4  1-  1-4  .1  suDDort  for  the  former.'  In  this  connertion  it  is  111- 

bc  given  to  the  insidious  .'ificmpis  to  fliseredit  the  '"'I'l'”  ,  ,  u  u  oi. 

4,  •  4  I  ..  .u  .  4  tcrcsting  to  rcca  that  Brazil  always  has  been  with- 

basis  of  our  democratic  economy,  the  system  of  '  ■>-  •  ■  .  ,  .u-i  4i,„ 


the  Dominion  and  the  present  gen-  that  it  would  be  higher  in  Guildhall  when  ho  .spoke  of  Amer- 

cratioii  has  had  no  experience  in  wel-  Britain.  But  Britabv  in  normal  jimes  tea’s  part  in  “the  concluding  act  of 
coming  new  settlers.  —  Vancouver  fewer  indirect  taxes.  The  iniqui-  tho  great  war  drama”;  for  with  this 

tous  8  per  cent  sales  tax— something  fiifth  year  of  war  begins  the  fifth 

-  which  Mr.  Ilsley  calls  the  poor  man’s  act  of  a  tragedy  vvritien  occoixling 

Best  Market  Ts  Hoinc  t*’'  ‘'”<1  which  he  inherited  —  has  to  the  true  Shakespearian  tradition, 
Affcr  the  war  ('anada  will  share  Imposed  in  the  Old  Conn-  ranging  over  many  countries  and 

in  the^cne  U  a  mor^  civlS^^^^^  try.-The  Printed  Wonl  'with  a  multiplicity  of  scenes  but 

order  by  continuing  to  share  more  -  I 

in  the  responsibilities.  It  Is  cnlighu  They  Can  Be  Wronj?  li.>=hed  ^on°thn‘ day  when  civilization, 

er.^  self-in^rest  on  Premier  Drews  Profos-sor  F.  R.  Scott,  in  Tlio  Can-  |  ill  prepared  hut  great  of  hea-  t,  took 

part,  os  Prime  Minister  of  Oui-ano  discussin  -  -  '  ‘  ‘ 


pan.  x-4,me  discussing  Bell  Tclc- !  Up  the  challenge  of  the  warly  l.: 

Rr  tUih  roii-rr^nn^  t^''  (^nnd^  aflnr  '  Melbourne  ArgUS. 

Br.tish  migrat  on  to  Canada  after  dgnj,ell  admil.s  that  he  used  Ian-,  -“ - 


the  w  ar.  It  could  be  the  most  prac 


guage  which  might  liave  been  mis¬ 


tical  way  to  bring  the  markets  to  _ _ ,  ~ui  -.i  . 

Canada,  in  preference  to  placing  P''*:'''- 


Flying  High 


first  reJianre  on  exporting  to  mar- 


‘  >v*’  A-  '  X  V  ;  J-  ^  colored  soldier  was  busy  ai'ourud 

dent  in  ^nadia“  soclalwt  discussion.  ,  wrong  end  of  an  Army  mule 


kets  abroad.  The  only  pei-manent  be  a  symprom.  Perharw,  after  ^  suddenly  lashed  out  vvilh 

markets  arc  prosperous  customer.s.  p  ^ialists  say  that  the  ^  sailing.  .A« 

Ca'nada’s  most  prosperous  consumers  country  of  him-  ,  il,,,  ground  hi.s  comrade.s 

should  be  productive  workers  in  of  millions^  of  dollar.?  in  land  ,  {.gi^p.-j  stretcher  bearers,  w  ho  put 

Canada. — Ottawa  Citizen.  grants,  or  lhat  all  the  bad  housing  unlucky  fellow  on  a  stretcher 

- re-sulU  from  capitalist  greed,  or  that  .  and  started  to  carry  him  off. 


The  colored  boy  opened  his  eyes 


r’ftoi  n4>4-4il/-4nrv>nnl  Canadian  wages  arc  appallingly  low,  i  colored  boy  opened  his  eyes 

coal  ucveiopmeni  or  that  cverj-  one  who  say.s  that  any  i  and  gazed  at  the  reeling  sky  over- 

Thc  fact  is  that.  If  Western  Can-  ot  these  things  is  not  so  is  a  brutal  head.  Feeling  around  below  Uie 
ada  ever  wishes  to  develop  a  great  oppressor  of  the  poor,  and  the  con-  stretcher  with  h's  hands  he  en- 
Industrial  plant  Alberta’s  codl  and  trary  fact  Ls  logically  established,  we  c©unicred  nolhing  but  empty  space, 
water  powers  will  have  to  be  the  may  expect  that  Canadian  socialists  "Lawdj-,  Lavvdy.”  he  groaned.  ”I 


viTitten  in  this  or  that  manner,  it  starting  point.  We  can  hardly  expect  will  say  that  they  made  a  mistake,  ain’t  hit  dc  ground  yet.”  —  John 


private  enterprise,  and  especially  in  Ihc  matter  of 


in  the  L'.S.  sphere  of  eeonomic  interest  while  the 


banking  .  .  United  Kingdom  has  a  close  economic  interest  in 

.For  the  very  reason  lhat  the  nation  is  today  con- !  A’’**’''*'”*'’  “ inteiest  whieh  has  not  been 
fronted  with  problems  of  a  rather  .serious  nature,  I despite  t  ie  pro-nazi  svmpa  les  o  . 


is  not  too  difficult  to  imagine  what 
sort  of  plan  wUl  finally  emerge. 

We  may  expect  to  see  the  various 
currencies  tied  up  in  sy.stem  of  re- 


that  Eastern  industry  and  Eastern  On  the  other  hand,  perhaps  not.  The  Straley  in  Investment  Dealers’ 
capital  will  like  the  prospect.  We  greed  for  political  power  is  one  of  Dige.si. 

will  get  little  help  from  that  quarter  the  most  dangerous  of  vices,  and  it  is  |  - 

.so  long  as  Canada  is  sectlonalized  in  .so  easy  to  get  people  to  vote  socialist,  ;  Another  “Racket” 


the  very  chsr.acter  of  the  bankers’  addresses  pub¬ 
lished  so  far  this  vear  is  perhaps  the  highest 


tdoned  despite  the  pro-nazi  sympathies  of  the  latter 
—and,  despite  Teheran  and  Cairo,  post  war  elimi¬ 
nation  of  world  trade  rompetition  is  a  very  douht- 


achieved  in  many  years.  No  one  who  reads  even  eventiiatitv.  .  .  . 

superficially  the  speeches  whieh  have  been  given  AH  of  ^ 

In  ao*o  >,».  K-ini..  iinoa^  ....r,  nco....  4v,n  I .v, r. ,-4,4 c i n n  troublcs,  of  which  there  will  be  many,  may  not  be 


superficially  the  speeches  whieh  have  been  given  ^  ' 

to  date  by  bank  heads  can  escape  the  impression  troubles,  of  whkh  t  ere  wi  e  manv, 
lhat  the  men  responsible  for  these  utterances  know  confined  entire  v  to  .uropc  an  sia. 
what  they  are  talking  about.  — — — — — — ^ 

It  is  a  notion  very  frcqucniiv  held  that  bank  pres-  Comments  OH  Current  Events 

idenfs  as  such  hold  their  jobs  beeause  they  arc  _  . 

somebody’s  nephews  or  because  of  the  cut  of  their  , 

.suits.  The  farts  are  of  course  that  the  men  who  ^ 

direct  Canada’s  banks  .arc  doing-so  because  thc.v  arc  rather  fig  t  t  lan  go  o  war. 

Ihc  best  to  be  found  among  the  many  who  no  doubt  ^  * 

■would  aspire  to  be  bankers.  This  being  the  case  it  really  cant  expert  Hitlei  to  dc 

is  altogether  likely  that  these  men  would  be  found  H^sn  t  a  chance  to  win  the  vvar  when  vt 
ilirecting  the  system  even  if  it  were  nationalised.  firemen  in  America  walking  < 

Not  only  vvouhl  they  gravitate  towards  the  jobs  for  demonstrate  .something  or  other 

which  they  are  well  suited  but  the  jobs  would  ♦  ♦  ♦ 

gravitate  towards  them  for  the  same  reason.  Of  course  so  long  as  the  coal  consun 


currencies  tied  up  in  sy.stem  of  re-  .so  long  as  Canada  is  sectlonalized  in  .so  easy  to  get  people  to  vote  socialist,  ;  Another  “Racket” 

gional  parcels,  and  we  may  expect  her  thinking  and  her  development  to  by  distortion  of  facts.— ’The  Letter-.  ~u  *i  .  r  ,4,.r.i4ii,iiin.i  m-... 

a  general  relation.ship  established  ’the  extent  she  is  now.  ’That  Is  why  Review  ihc  tiajs  o  p  up 

®  .over,  but  rackets  areni  dead!  In 

^ - —  j  fact,  tlie  war  has  brought  great  new 

I  opiwrtunities  along  this  line.  Turn 

*W*  *  J  *  *  C  V  lover  the  pages  of  any  slick-paper 

Inside  otories  ot  the  otveet 

#  ‘  ‘I’ou  are  urged  to  drink  beer,  buy 

I  beauty  aids,  wear  certain  shoes,  take 
.  '  I  out  life  insurance,  eat  tons  of  vita- 

While  the  liquor  stocks  in  Canada  American  '  DisUllero  announced  it  Hon  to  the  main  hospitals  he  has  I  mins,  all  in  the  name  of  keeping  up 

have  been  firm  they  have  been  would  convert  237,500  barrels  of  been  the  direcUng  head  for  many  I  morale— yours,  or  the  soldier's,  or 


moving  in  a  very 


Seems  that  .some  of  the  Balkan  countries  would  I ‘FASCINATING  oracay  w.j  44.  ^  „ 
1  4  U4  4.  ...4.  04  fluctuations  the  Wall  Street  holder 

rather  fight  than  go  to  war.  ^  market,  how©vc«-.  a  pro 

+  +  ’•■  1  there  have  been  some  remarkable  value. 

You  really  can't  expect  Hitler  to  decide  that  he  j  jumps  in  different  liquor  issues,  prices, 

hasn’t  a  chance  to  win  the  war  w  hen  you  .sec  police-  j  P’arlicui^ly  Since  one  of  the  larger 

.  ..  .  .  .  ,4  •  u  eo,-npame.s  carried  out  a  plan  for  The 

men  and  firemen  in  Arnenea  walking  off  their  jobs  '  distribution  of  liquor  as  a  divi-  C.  Nt 


whisky  practically  an  entire  in-  years  of  the  'Verdun  Protestant  your  country's.  In  fact,  when  any  ac- 
ventory — into  an  estimated  $8,000,-  Hospital,  .aiid,  in  gi\ing  up  the  big  tlvltJ^  useful  or  u.teless,  needs  a  raison 


♦  ♦  ♦ 

Of  course  so  long  as  the  coal  consumers  and  tax- 


FASCTNATING  orderly  waj.  In  oqq  jg  cash  by  peirmiltlng  sliare-  job,  ho  w'ill  continue  to’ retain  his  d'etre,  someone  discovers  .that  it  is 

FLUCTUATIONS  the  Wall  Street  holders  to  purchase  the  '.vhisky  on  active  interest  ,in  the  work  of  the  mainwining  morale. 

market,  how'evcii-,  a  pro  rata  basis  at  cost  or  book  highly-regarded  institution  at  Ver- 1  It's  high  time  the  idea  of  Morale 
there  have  been  some  remarkable  value,  which  is  far  below  the  ceiling  dun.  w.as  rescued  from  the  morass  of  com- 

jump.3  in  different  liquor  issues,  prices.  -  _  '  mercialism.— Food  For  Thought 

particularly  Since  one  of  the  larger  -  A  particularly  interesting  witness  i  _ 

co.-npanie.?  carried  out  a  plan  for  The  announcement  made  by  John  at  the  hearing  by  tho  Electrical  Com-'  Rolievz*  Anvihinir 

the  distribution  of  liquor  as  a  divi-  C.  Newman,  the  w^ll  known  Indus-  mission  into  i  nviivic  ciujuiinj, 

;  dend  to  its  .shareholders.  One  of  the  trlalist,  that  he  SAW  REMARKABI^E  the  Mont-!  physicist,  the  chemist,  an.r 

stocks  to  show  the  widest,  fluctua-  DID  A  proposed  to  DEITILOPMENT  real  Light  v'hite-j.ockcted  man  in  any  tcst-lube- 

fion  from  day  to  daj-  has  been  Am-  WONDERFUL  JOB  retire  from  the  Hcat&Pow-  Lllcd  laboratory  —  they  all  have  a* 

erican  Distillers,  and  on  some  daj's  presidency  of  er  situation  was  R.  S.  Kelsch,  who  their  thumbs.  Maybe  that’.* 


be  nationalised  anyway.  All'too  frequently  the  mat-  +  <{•  +  the  average  trader  ha.s  been  afraid  porlant  institutions.  For  a  number  was  active  with  different  power  Suppose  we  hear  this  story  next: 

ter  of  private  cntc'rjirise  is  discussed  heatediv  from  J  he  majority  of  eicctricilv  users  in  (Jucbec  and  jump  aboard  the  .stock,  but  on  of  ycar.s  he  was  particularly  intei-  undertakings  during  the  period  of  The  Nazis  have  a  secret  weapon  lhat 
0,4  4>mnii4,,4oi  ,4^:44  .,4-  ..4„-...„,i  ;  -4.  ‘  4  •  4  I  ..  ,1 1 „ „ „ r, « I « 4  1^6  olHer  hand  it  is  believed  there  e-sted  in  the  Western  Hospital,  and  their  greatest  expansion  through-  UKe.s  a  newly  discovered  rocket  prin- 

!,  K  1  ^  i,-,norancc,  British  Columbia  are  going  to  be  sadly  dis.  pp  -  concentrated  buying  by  a  was  in.strumental  in  amalgamating  out  the  cosmopolitan  area  of  Mont-  ciide  to  hurl  an  S.OOO-pound  projec- 

those  who  know  least  about  it  refuse  steadfastly  to  cd  when  they  find  out  what  the  one  month  s  free  certain  group,  and  at  various  times  it  wdth  the  Montreal  General  Hos-  real.  On  this  account  Mr.  Kelsch  the  850  miles  at  7P0  milts  an  hour, 

admit  that  somebody  else  might  know  more.  To  electricity  servire  means  to  them.  'I  hcy  w  ill  have  they  wanted  to  round  off  certain  pita!,  which  at  that  time  was  under  was  able  to  go  into  the  in.sido  his-  said  projectile  guiding  itself  by  a  r.ele- 

throw  b.ack  equally  puerile  arguments  in  an  cfl'ort  .a  bdirr  idea,  however  of  how  little  Ihcir  rieciricily  blocks  of  the  .st<^-k  and  wei©  will-  the  nci-ivc  dii'cction  of  the  late  Hpr-  tory  of  some  of  ibc  important  isow-  vision  set  installed  in  ins  nose  and. 

at  rebuttal  will  not  avail  ansilii.it'  .  u  lu  '  considerably  above  the  pert  Molson.  On  the  passing  of  Mr.  e,r  developments,  and  show  how  ef-  therefore,  able  lo  pick  owl  any  given 

at  rcDuttal  will  not  .a?. ill  anything.  bas  been  cosling  Ihem.  current,  market  price  in  order  to  Molson,  Mr.  Newman  become  the  ncjemiy  great  plans  had  been  car-  target. 

i-et  eacn  man  qisuiss  the  business  in  which  be  is  ’!<  +  gather  together  n  fixed  amount  ol  active  head  of  both  institutions,  and  i;e,j  out  in  order  to  meet  the  WiU  we  believe  it?  Well,  we've  been 

engaged,  presumably  because  he  knows  mo st_  about  IT  IS  difficult  to  avoid  the  conclusion  that  the  shares.  In  the  meantime  Canadian  he  has  made  it  a  praetlcs  of  being  rcquacmenls  both  of  the  industrial  condtiioned  that  way,  and  even  if  it 

it,  and  we  might  soon  disperse  the  fog  that  is'wrap-  Quebec  government  .sold  the  Citv  of  Montreal  down  co.-n panics  have  carried  out  import-  in  touch  with  them  daily,  not  only  field  as  well  as  of  the  expansion  of  doesn't  sound  true,  ii  ceriAUiJy  sounds 

ping  itself  around  public  opinion.  The  bankers  are  the  river  to  John  L  Lewis  and  the  G  I  O.  rather  expanision  pi  a  as  in  the  .$ttates  in  to  carry  ^roug.h  the  various  P'^ns  now  homes  in  various  parts  of  the  scientific,  iron  never  can  tell  what 
Diirinr.  o  ^44^.41  *1,:  4  14  .j  rncr  to  Jonn  L,.  Lewis  ann  me  .  order  to  add  to  their  liquor  hold-  being  worked  out,  but  to  be  a  will-  Island.  The  work  of  the  engineers  .science  will  do  next  —  New  York 

giving  a  gooo  jcaq  in  mis  re.spcct.  It  would  be  a  than  give  federal  authorities  any  say  in  dealing  and  more  recently  the  Hiram  ing  helper  in  financing  any  new  in-  in  building  up  different  under-  Times. 

good  idea  if  businc.s.s  leaders  generally  would  slop  w  ith  public  affairs  in  this  province.  Or  it  may  be  \VaIker  Company  has  invaded  the  stallation  that  might  improve  the  inking.s  has  been  regarded  as  one  of  ’ _ _ 

mumbling  into  their  pipebowls  and  come  out  that  Premier  Godbout  had  no  rea.son  lo  hope  that  South  American  field  by  taking  over  taeilities.  Montreal  will  always  owe  the  main  faclors  in  establishing  tuo  l'■ll..•.ncl*)  I’l.iits  i*  ..ubiisiicd  at  r.n 

clparlv  and  r-nripirolv  ahn..f  iiieir  K.icinn,:..  <144  1  i  1  .  44  4-  1  .  ui,  .......  of  the  largest  distUlerics  opcr-  Mr.  Newman  a  great  debt  of  grati-  Montreal  Light.  Heat  &  Power  as  st.  weat,  Mo^itie*:.  by  ti.. 

learlj  and  coneisely  about  their  biismes.s,  its  role  Ottawa  would  deal  more  cffcctiveJy  with  the  new^  country,  f.ude  for  the  e.vcellent  work  he  has  one  of  the  lowest  cost  public  iitili-  ro“n!''''ni 

and  function  a_nd  place  visavis  the  public  weal;  if  .Montreal  crisis  than  with  other  similar  situations.  i„  mj4,t  of  the  fluctuation.s  done  in  the  haspital- field.  In  addi-  ties  on  the  continent.  a.  b.  Ti.o.i»r  '  sccmaiy. 
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HINTS  TO  INVESTORS 


International  Power  Pfd.  'j -  Industrial  Acceptance  “A”  British  American  Oil  rompanj  ^  ro^r i,  nmiid  ihc  same  high  quality  is  maintained. 

Would  yott  kindbj  givo  me  a  report  INQUIRIES  from  subscribers  Common  Plcaso  let  mo  Have  your  opinion  Company  s  liqu.d 

on  tho  situufion  of  hitermtionol.  **■  in  regard  to  their  invest-  fs  there  any  rc*icnt  information  on  as  to  the  prospects  for  B.  A,  Oil  Co.,  'VTq/9 

Pi>wcrCo.  Have  there  been  any  re.  «"<*  problems  are  in-  earnings  of  Mustrial  Acceptance  particularly  during  the  post  uxir  ^  rj  ^  ■ 

...  _ _ _ _ .  ,  ,  .  information  which  THE  FI-  mngested  to  me  for  a  speculative  Dcsptfe  wartime  tax  rates,  and  re-  r’«Tv»r%a«x,’-,  «niAAo,.  r^a  N  L  ^  >  I 

tt.se  VI  the  f  •  j  /  d  stock  to  a  NANCIAL  TIMES  believes  rt-  investment,  but  the  yield  seems  strictions  on  rivilian  use  of  gesolin?,  onroupa^^  Lmine  of  Kl  fePl)  i  1 

veto  high,  level  for  this  year?— A,  C.  liable,  fair  and  unprejudiced,  very  low, — A.  F.,  Montreal.  earnings  of  British  American  Oil  Co.  restrict^n*^  should  mean  I  ^  ^  1 

F.,  Toronto.  but  beyond  the  exercise  of  There  has  been  some  Improvement  since  the  ©tart  of  the  war  have  been  r-sumption  of  active  sales  of '^oii  I  9  1 

International  Power  Co.  waa  in-  in  earnings  of  Industrial  Acceptance  relatively  steady.  One  reason  has  products  for  civilian  uses. 'in  pro-  1  ^  1 

corporated  in  Canada  In  February,  ^HE  FINANCIAL  TIMES  Corp.,  Limited,  from  the  level  of  been  the  high  average  rate  of  earn-  (juptipp  activities  the  company’s  I  w:^*'  CicaT®  1 

3926,  and  acquired  at  its  inception  cannot  assume  responsibility.  $i.o8  a  share  earned  on  the  "A”  ings  during  the  standard  base  tax  yg  gubskllarJes  have  been  eJtpcnd-  I  ilavall®  I 

nil  the  securities  of  Venezuela  Inquiries  must  bear  tho  sig-  stock  in  1942,  but  profits  still  are  period,  juet  prior  to  the  war.  An-  large  amounts  on  n'^w  develop-  I  __  — 1 

Power  Co.,  Limited,  and  a  majority  nature  and  address  of  tho  below  average  of  pre-war  years,  other  reason  has  been  the  increased  work-  last  year  opened  a  new  I  I 

of  the  capital  stock  of  San  Salvador  vn-itcr  in  order  to  receive  at-  Relatively  high  price  for  the  “A”  demand  for  gasoline.  Including  aria-  producing  field  with  four  pro-  I  ■  cl*  1 

Klectric  Light  Co.,  Newfoundland  tention.  Answers  thought  to  stock  in  relation  to  current  dividend  lion  gasoline,  and  for  special  oils  jp  Wvoming  and  this  1  ^  riiban  1 

Light  «fc  Power  Co.,  Limited,  a  ma-  be  of  public  interest  will  be  payments  and  earnings  is  attrib-  and  for  war  plants  which  I  „  Uovalia  I 

jorlty  of  the  outstanding  5Cc,  first  published.  Stamped,  address-  utable  largely  to  expectations  of  rc-  has  tended  to  offset  effects  of  sharp  ^  ^,p I  AU  ^  I 

anortgage  bonds  and  a  controlling  cd  envelope  or  postage  should  covery  in  earnings  after  the  war.  decline  In  sales  tor  non-w-ar  pur-  the  company  has  been  active  I  -  I 

interest  in  the  capital  stock  of  fh<i  accompany  all  inquiries.  Industrial  'Acceptance  Corp.  has  posa®-  In  development  work  in  western  I  I 

Demcrara  Electric  Co.,  Limited.  .  been  engaged  in  a  specialized  form  Sale.s  of  oil  products  by  B.A.  Oil  Canada,  I  I 

^5ubsequontly■,  the  company  acquired  commercial  financing  consisting  since  the  start  of  the  war  have  been  ^  ^  I  I 

V4%  of  the  common  stock  of  the  mass  of  the  people.  principally  of  the  purchase  of  instal-  consistently  ahead  of  pre-war  levels,  I  W  I 

Porto  Rico  Railway  Co.,  Limited,  Thirdly  there  Is  the  question  of  ment  obligations  created  through  the  and  this  year  the  demand  of  oil  Brazilian  traction  I  I 

(the  name  later  changed  to  Porto  how  the  government  would  a/cquire  ^ale  on  time  of  motor  vehicles  e!ec-  products  for  war  purposes  will  be  As  a  shareholder  of  Bra-itian  I  ^  ib 

Ilieo  Power  Co.,  Limited),  and  the  banking  facilities  of  the  country  tncal  appliances  and  various 'other  heavier  than  ever.  The  biggest  Traction,  I  was  interested  in  the  I  ^  f 

of  the  capital  stock  of  Oruro  should  such  a  step  ever  be  taken,  so-called  “luxury”  goods.  The  w'ar  problem  of  the  oil  refiners  has  been  announcement  that  that  country  is  ■  ^ 

Electrlcf  Light  &  Power  CO.  (Boll-  Shareholders  would  have  to  be  com-  has  resulted  in  temporary  suspen-  to  get  crude  oil  supplies,  in  view  of  planning  an  expeditionary  force.  A.s  i  .  1  _ 

^'ian),  and  sub-sdantiaily  increased  its  pensated,  for,  contrary  to  the  belief  sion  of  production  of  motor  cars,  the  shipping  shoi-tage  and  the  con-  one  of  the  chief  arguments  for  this 

holdings  in  other  subsidiaries.  held  In  some  quarters,  shares  of  the  electric  appliances  and  similar  goods  gestion  on  rail  lines  on  this  contin*  stock  has  been,  that  of  lower  taxes 

Operating  subsidiaries  of  Interna-  chartered  banks  are  not  owned  ex-  for  civilian  use,  and  the  company’s  ont.  Present  prospects  are  that  pro-  than  companies  which  operate 

tional  Power,  ctirrying  on  activities  clusively  by  the  "big  business  man”  business  necessarily  has  been  affected  ducUon  at  the  refineries  this  jear  Canada.  I  am  wondering  just  how 

:n  Latin  American  and  other  coun-  qj.  by  the  “Idle  rich”.  They  have  a  adversely.  However,  in  1939  company  will  be  at  least  as  large  as  last  year,  this  may  affect  the  too;  situation. 

tries  where  business  has  been  in-  ^j^jg  distribution,  In  small  numbers,  purchased  the  business  of  James  A  factor  beneficial  to  earnings  is  Can  you  enlighten  me  on  this  sub- 

creased  by  wartime  activities  yet  among  Investors  such  as  yourself,  Talcott  of  Canada,  Limited,  engaged  the  fact  that  sales  of  special  greases,  jectf—"S.  P.  B.",  Toronto.  $6,802,505,  or  about  54  per  cent.  ings  remarkably  well.  Possibilities  aie 

not  subject  to  the  wartime  tax  in-  even  among  widows,  who  are  in  the  business  of  factoring  or  an  old  particularly,  are  profitable,  more  so  it  is  not  easy  at  this  stage  to  esti-  There  is  little,  if  any,  reason  for  that  earnings  for  the  current  year 

trreascs  that  have  des'cloped  in  Can-  dependent  to  a  greater  or  lesser  ex-  form  of  commercial  banking,  and  than  narrow-profit-margin  sales  of  mate  the  effects  on  future  tax  poll-  apprehension  in  connection  with  in-  may  be  affected  to  some  extent  liy 

Hdu  —  have  considerably  increased  dividend  return  from  has  been  carrying  on  this  business  gasoline  for  civilian  use.  ties  of  the  Brazilian  government  ot  terference  in  the  brewing  industry  restrictions  on  domestic  sales  and  by 

their  revenues  since  19^,  and  rarn-  them  for  their  income.  under  a  wholly  owned  subsidiary.  In-  BvA.  Oil  recently  brought  into  recently  announced  decision  to  send  extent  that  would  jeopardize  incidence  of  higher  taxation.  It  ts 

ings  of  International  Power  have  Finally,  there  is  the  question  of  dustrial  Factors  Corp.,  Limited.  opcralion  a  new  plant  hear  Toronto  expeditionary  force  preferred  stock  of  National  safe  to  forecast,  however,  that  $2  a 

correspondingly  increased.  _  f,,e  bank  shareholder  fhidino’ a  “het.  Re.sults  of  this  subsidiary  have  for  production  of  special  industrial  iMnnr^Qr,f  in  iwi.;  nnn-  Breweries.  Despite  restrictions  orrl share  dividend  on  outstandina  tom- 


British  American  Oil 


I  subsldlarie.?  of  .$1,079,251.  In  1941 
net  earning.^  oC  .subsidiaries  not  in- 
-eluded  in  parent,  company’s  report 
totalled  .$1,397.,375,  in  1940  they  were 
.51,113,815,  in  19,39  .51,019,033.  Thu.s, 
it  is  crident  that  actual  earning 
power  of  the  B.A.  Oil  organization 
was  only  partially  reflected  in  the 
rompany’fi  report  of  $1.03  a  share 


JN<Jf//iJ/FS  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  in¬ 
vited.  Answers  are  based  upon 
information  which  THE  FI¬ 
NANCIAL  TIMES  believes  rje- 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  tho  sig¬ 
nature  and  address  of  tho 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


Another  warllmc  Christmas  and  the  labour 
shortage  still  acute.  That  means  a  limited  supply 
of  Simon's  Havana  Cigars.  Though  the  quantity 
is  limited  the  same  high  quality  is  maintained. 


.Subsequently,  the  company  acquired  ‘ 

04%  of  the  common  stock  of  the  mass  of  the  people, 
Porto  Rico  Railway  Co.,  Limited,  Thirdly  there  is 


«.v.n«  Clg«» 

jVll  Havana 

1} 


$6,802,505,  or  about  54  per  cent.  ings  remarkably  well.  Possibilities  are 
There  is  little,  if  any,  reason  for  that  earnings  for  the  current  year 
apprehension  in  connection  with  in-  may  be  affected  to  some  extent  liy 


.  nmo  insurance  companies  ncun.  war  years,  w  in  miercsi  ^iciy  cams  m  rcccm,  years  n as  mcreasea  expeditionary  force  may  be  more  or 

pieferrcd  stock  amounted  to  5>J02,  probably  would  be  first  to  attract  covered  and  something  earned  for  .sharply,  even  more  because  of  the  proportions,  in  which 

boo.  ,  ,  the  attention  if  the  CCF  were  to  ^he  common  stock,,  Earnings  on  the  need  lor  special  oil  in  present-day  the  «wt  to  the  country  mav 

nrS''ea'l?K  and^TtrSeS  through  with  Its  program  of  na-  "A”  stock  in  1942  amounted  to  $1.08  complicat^  machinery  than  bi^ause  T^crc  is.  tw.  the 

l^^nniSaf  noLXn  To  ^  tionallzation.  It  should  be  remem-  f  =^2.28  a  share,  in  of  war-time  f Question  of  lend-lease.  Moral  effect 

dK^  ar?^am^^^  however,  that  the  program  19^  at  $1.98  a  share.  Erection  of  a  netv  industoal  lubri-  srazUlan  contingent  fighting 

^  O  1  fn^iTlcssen  funded  St  In  visualizes  nationalization  of  all  busi-  ^  Earnings  in  the  pre-war  ywr-s,  cant  plant  had  ^en  planned  by  United  Nations  would  be 

stock,  and  to  lessen  lunnca  ocoi..  in  ••eveent  for  certetn  «maii  huai  however,  -w-erD  higher  —  .53.19  a  B.A.  <>il  for  some  time,  and  was  de-  Kanafit  tho  lattor 

addition  to  regular  divK^nd  pay-  P  biMi-  g^are  in  1939,  $4.03  a  share  in  1938,  layed  by  the  war-diffieuJty  in  get-  t^aMaL^e^  a 

nients  on  the  .57  preferred,  $5  has  ^„pg™“' $3.91  a  share  in  1937.  ting  machinery-rather  than  due  to 

been  paid  in  1943  on  account  of  p-  f  *PY*  IVith  release  of  Avartimo  restric-  the  war.  There  is  every  evidence  ®  kmo 

arrears,  a  similar  amount  w^_ paid  tlons  on  production  and  sale  of  that  needs  for  special  lubricants  will  doubtless  be  justi- 

on  this  account  in  1942  and  $1.2d  was  __Qp_  thpro  aJmn  ria  motor  cars,  electric  appliances  etc.,  increase.  Aviation  gasoline  also  is  ... 

paid  toward  arrears  in  1941.  Tins  ^C.F  pr^ram  ^  te^e  reason  earnings  prospects  likely  to  be  in  increased  demand,  in  ,  I’” 

has  reduced  outstanding  div  den'^  ^  “f*  «ven  f^r  company  are  encouraging.  the  ^st-w  ar  years  as  well  as  during  taking  an  active  part  in  the  war  and 

arrears  to  $20  a  share.  In  July,  of  they  would  be.  company  has  been  following  the  war.  a  greater  or  lesser  expansion  in  taxes 

this  year,  the  company  rMeemed  —  —  conservative  policy  in  matter  of  There  appears  to  be  no  immediate  that  has  been  looked  for.  It  may  be 

outstanding  balance  of_its  6  ^  secur-  ^ppjy.  For  Ustiiur  Of  dividend  distributions  during  the  war  threat  to  present  dividend  rate  da-  aasumed  'with  confidence,  in  any 

od  debentures,  due  IMu,  at  call  price  ^  _  ,  .  *llr  —  has  been  making  generous  spite  fact  that  company  reported  *vent,  that  taxes  in  Brazil  are  un- 

of  I0;t.  At  end  of  194-,  amount  out-  Federal  Graid  Stock  wTitcoffs  for  reserves  before  showing  earnings  for  1942  of  only  $1.03  a  likely  to  attain  anything  approach- 

standing  with  public  oi  this  issue  j^p,j,  ^m-nings.  Dividend  payments  share  on  common  against  dividend  ing  the  heights  to  which  they  have 


January  Conference  Will  Blow  The  Froth 
Off  The  Po$t-War  Suds 


(Continued  from  page  8) 


arrears  to  $20  a  share.  In  July,  of  they  would  be. 

this  year,  the  company  redeemed  - 

outstanding  Imlancc  of  its  6%  secur-  Aimlv  Fn*<  f 
od  debentures,  due  1955,  at  call  price  -^PPv  Lasting  Of 
of  I0;i.  At  end  of  194'2,  amount  out-  Fed* 

standing  with  public  of  this  issue 
V  as  $1,238,000.  ,  Terontn  , 

Consolidated  balance  sheet  of  the  ^ 


lliviiradc*.  /wioLiVil  ijcwn-fuiic*  nidv  t  j  t_  i. 

likely  to  be  in  increased  demand,  in  ,  course,  already  has  been 

the  post-w  ar  years  as  well  as  during  taking  an  active  part  in  the  war  and  ^ 
the  war  *  greater  or  lesser  expansion  in  taxes 


pediency,  when  certain  govern¬ 
ments  feel  that  they  must  make  a 
good  showing  to  regain  the  good 
graces  of  rebellious  people  at  heme, 
a  satisfactory  compromise  becomes 
doubly  difficult.  For  it  is  increas¬ 
ingly  evident  that  the  world  is  torn 
between  two  sets  of  fundamentally 
different  economic  principles  and 
that  no  matter  what  polite  lan¬ 
guage  the  diplomat  may  use,  the 


Application  has  been  I  1943  will  total  50  cents,  in  1942  payments  of  $1.  It  ^ould  be  noted  Ron*  In  Canada.  It  seems  quite  prob-  struggle  between  these  sets  of  prin- 


Consolidatcd  balance  sheet  or  ine  jj  Federal  Grain  Limited  for  ^I^^y  25  cents,  in  1941  $1,  in  that  earnings  reported  for  1942  were  able,  as  a  matter  of  fact,  that  they  ciples 

company  and  its  sutetdiarics  (cxciu-  comoanv’s  ’cut-  1941,  $1.75.  Previously  the  stock  from  Canadian  operations,  only,  and  may  not  increase  to  an  extent  that 

Shares  on  th^Tofronto  was  on  a  $2  annual  dividend  basis.  did  nol  include  net  earnings  of  U.S.  would  offset  fuUy  effects  on  earn- 

^'772^9!  SSt  Stt4  Stock  Exchange  and  the  ^Uer  ,!^  - - - 1 - ^ of  ‘^on-  ^O 

^  ^  oome  before  the  Hating  committee  improvement  in  economic  otp® 

sSh  ik  price  of  international  At  J^y  31  1943.  Federal  n  I  T>  «  m  the  province.  \ 

rower  first  preferred,  on  the  mar-  tv^VieW  x:  4-  t  n  •  n'r 

ke(.s,  has  accompanied  indications  6%  ^  ^tcumu-  XVWVAWYV  National  Breweries  Prel.  rcasoi 

1  hat  settlement  favorable  to  the  The  preferred  stock  of  National  viet  < 

company  may  be  reached  'with  the  ’  '  ■  ■  - - -  Breweries  has  been  recommended  to  is  vie’ 

L.S.  Governnicnt,  in  connection  with  no  par  i^K  CANADA  MOVES  NORTH,  By  Rich-  who  feels  cramped  in  his  present  me  as  a  good  sound  investment  a  lot 

\Vashington’.s  dc.sirc  to  take  over  the  "'o  w,wu  ciaas  a  voting  common  Finnic-  The  MacMillan*  in  confines  and  circumstances  mlgnt  which  will  give  me  a  return  of  over  would 

properfies  of  Porto  Rico  Power.  In  Canada  $4  00.  use  it  as  a  text  book  fot  a  new  per  cent.  What  is  your  opinion  make 

July,  1942,  (he  U.S.  Federal  Works  Nrt  ew^^  for  the  Canada.  $4.00.  ofThisf  I  do  not  fcelZy  too  sure  posals 

Agency  took  possession  of  tho  prop-  to  Most  of  what  Cana^ns  t^ay  , - -  of  liquor  stocks  of  any  kind  today,  emam 

crtics  of  the  operating  subsidiary  of  ^  i^ow  about  their  vast  Northern  Em-  DUKE  by  Richard  Aldingtoo:  although  they  seem  to  have  done  almosi 

rorto  Bk'o  Power,  anri  indicat^  it  ,  .  A  class  B  common  Irave  learned  isinw  the  MacMillans  in  Canada, *  $4.?5.  quite  well  up  to  date.  —  "P.  M.  N/\  from 

"ould  pay  $6't  millions  for  these  A  and  class  B  common.  Americans  moved  up  through  Ed-  ,  Montreal  would 

properties.  The  company  appealed  "  <  1  i  monton  into  Alaska.  Much  of  what  ..  Eew  biographies  can  aspire  to  be  nrevaiiinff  market  of  40-40>.,  Lie  and  si 


ciples  tends  to  become  more  fierce. 

+  4-  + 

Economics  have  become  llic  tools 
of  political  warfare,  just  as  in  times 
gone  by  politics  were  used  to  influ¬ 
ence  the  twistings  and  turnings  of 
a  nation's  economy.  This  is  the 
reason  why  the  coming  of  a  So- 


Breweries  has  been  recommended  to 


well  use  it  as  a  text  book  fot  a  new  jf  per  cent.  What  is  your  opinion 
future.  .  of  thief  I  do  not  feel  any  too  sure 


The  preferred  stock  of  National  viet  delegation  to  the  inference 


is  viewed  with  some  trepidation  by 
a  lot  of  people.  They  feel  that  it 
would  be  just  like  the  Russians  to 
make  some  highly  palatable  pro¬ 
posals,  at  a  time  when  everything 


^vould  pay  $6'!  ikiJlions  for  these  class  A  and  class  B  common, 
properties.  The  company  appealed  "  <  ■.  1 

coilri''  orXpjWai’?  a?  Bosfon'^Sed'  INVESTMENT  YIELDS 

that  the  expropriation  action  of  the  ■'  i  i..  , 

Federal  Works  Agency  was  illegal.  fc’ompilcd  by  Jones,  Howard  &  Co.j, 
'I'he  U.S.  agency  then  took  possession  com'mov  stocks 

of  tho  properties  under  the  Second  common  stocks 

AVar  Powers  Ad,  1942.  The  company  frlco  Div. 


The  MarMJllans  in  Canada, ■  $4.»5.  guite  well  up  to  date. 
Few  biographies  can  aspire  to  be  ^  . 


of  liquor  stocks  of  any  kind  today,  emanating  from  that  country  ranks 
although  they  seem  to  have  done  almost  higher  than  what  come.s 


they  should  know  they  probably  will  I  1  prifcreS'*5tSfk"'of ''Natioial^^Bre^' 


not  learn  for  many  years  to  come. 
I  For  a  country  which  is  rapidly  con¬ 


it  is  doubtful  if  Richard  Aldington 
really  aspired  to  write  his  Duke  of 


cries  provides  a  yield  on  the  $1.75 
a  share  annual  dividend  rate,  of 


SSTsaW  SarwhTLTd«'-‘  4U  per  rent,  in  the  iighl 


ilccision  has  yet  been  returned.  It  is 
now  reiwled,  however,  that  tho  U.S. 


I  ho  company’s  present  obligations. 

4*  ♦ 

Bank  Shares  and  C.C.F* 


v.onhl  do  ivould  be  to  taka  over  the 
iirniks  and  the  lifo  insurance  com- 
panics.  I  don't  suppose  that  share¬ 
holders  of  the  banks  would  come 


appreciated. — B.W.L.,  Halifax. 


intangibles. 


Price 

Div. 

Ticlil 

Agnew  Surpaa  \ . 

13b 

.80 

6.15 

do  Incl.  Extras  , 

1 .00 

7.61 

Aluminium  Ltd,  .... 

91 

S.OO 

8.75 

do  Incl.  Extros  . 

10.00 

10.95 

Absdeioted  Breweries  • 

21’/i 

1 .00 

4.65 

Bell  Telephone  . 

155 

8.00 

5.16 

Brorilion  Traction  . . 

23  ti 

1  .75 

7.45 

Errlish  Amoiicoil  Oil. 

22 

1  .00 

4.54 

B.C.  Pockers . 

22% 

1  .50 

6.59 

B.C.  Power  "A"  .... 

24o 

2.00 

8.33 

Building  Products  . , 

IS'/zb 

.60 

3.87 

do  incl.  Extios  .. 

.80 

5.16 

Can.  &  Dom.  Sugar  . . 

201/* 

.80 

3.9C 

Conoda  Molting  .... 

44 

2.00 

4,54 

Can.  Northern  Power 

8b 

.60 

7.50 

Conodo  Packers  .... 

90b 

4.00 

4.44 

Canadian  Bronze  . . . 

32 '/ib 

1  .50 

4.61 

do  Incl.  Extras  . 

2.00 

6.15 

Canodion  Cottons  . . 

106b 

4,00 

3,77 

Con'n  Foreign  Invest. 

25o 

2.00 

8.00 

Con'n  Industries  "B" 

157 

5.00 

3.18 

Consumers  Glass  .... 

27  Vi 

2.00 

7.27 

Crown  Cork  . 

27 

2.00 

7,41 

Distillers  Seogroms  . 

35 

2,22 

6.34 

Dominion  Bridg#  . . . 

24 

1  .20 

5.00 

Dominion  Gloss  .... 

119a 

5.00 

4.20 

Dominion  Textile  . . . 

7  3  Vi 

5.00 

6.80 

Fonny  Former . 

281/2 

1.50 

5.26 

do  IrKl.  Extras  .  . 

I  .75 

6.14 

Ford  of  Canada  "A" 

24 

1  .00 

4.17 

Goodyear  Tire  . 

86 '/2b 

2.50 

2.89 

do  Incl.  Extras  . 

5.00 

5.78 

imperiol  Oil  . 

141/2 

.50 

3  45 

Imperial  Tobacco  . . 

1 1 

.55 

5,00 

International  Nickel  . 

29  %o 

2.00 

6.72 

Inti.  Petroleum  .... 

213/4 

1 .00 

4.60 

Laura  Secord  . 

13  Vi 

.80 

5.92 

Loblaw  Grocct's  "A” 

223/4 

1 .00 

4.39 

Montreal  Power  .... 

19 

1  .50 

7.89 

Modre  Corp . 

47 

2.22 

4,72 

do  Incl.  Extras  . 

2. 88 Vi 

6.14 

Nationol  Brewerie* 

331/2 

2.00 

5.97 

Not'l  St.  Car  ''New'' 

133/40 

1  .00 

7.27 

Noronda  Mines  ..«• 

491/2 

4.00 

8.08 

Ogilvie  Flour  . 

23 '/2 

1  .00 

4.25 

Poge  Hersey . 

97  3^  b 

5.00 

5. 11 

Penmon*?  . 

53a 

3.00 

5.66 

Quebec  Power . 

12  Vi 

1 .00 

8  TO 

Royalite  Oil  . 

21 

1 .00 

4.76 

St.  Lawrence  Flour  . 

28a 

I  40 

5.00 

Showinigon  . 

14% 

.90 

6.10 

Southern  Con.  Power 

10 

.80 

8.00 

Steel  Co.  of  Canodo. 

64 

.3.00 

4.69 

Walker,  G.  &  W.  ... 

58  Vi 

4.00 

6.83 

Westons,  Geo . 

15b 

.80 

5.33 

which  at  the  same  time  is  looking 
around  for  new  frontiers  to  conquer. 


took  this,  his  nret  biography,  he  o?  company’s  preition  in  ^e  brewing 
avow  .  of  ov.  Industry  in  Eastern  Canada:  Ks  im- 


thirTx  hardiv  cnoi  eh  The  lionor  ^’anted  to  avoid  a  portrait  of  ex-  m  “ 

“  han...rivc  opdantrv  well  a.  a  flio-  Pressive  record  of  operations,  over 


s.TO  8.79  ^8  the  veils  of  prejudice  and  ignor- 
10! 00  1o!99  ance  aside  from  a  "new  country” 


5 . 1 6  in  the  nortli  down  tJirough  the  Arctic 


reduces  great  men  to  items  of  social  ®  preferred 

v.«  for  stock  has  all  the  virtues  of  a  well- 


Dtike  was  fOled  with  little  affecta¬ 
tions  and  althougli  Ills  public  life 


National  Breweries  has  no  funded 
debt  outstanding;  hence  111,000 
shares  of  $25  par  value  preferred 
stock  of  company  constitutes  a  first 


Franklin  and  further  soutli  into  the  tm.vthing  reminding  you 
district  of  MacKcnzle  and  Keewatin.  Winchcll. 


A  soldier  from  South  Carolina  rc- 


winchcll  pany.  In  this  connection  it  is  of  in- 

It  is  obvious  that  a  hook  dealing  over  a  ^riod  of 

exhausUvely  with  the  life  of  Napo- 

icon’s  conqueror  could  not  escape  be-  ^bstantlal  investment  holdings  has 
ing  also  a  history  of  Uic  lime  of  Na-  be®P  sufficient  to 


5  00  time  ago,  but  it  was  not  frozen  when  .  lar.ffieri  nolitlcal  af-  **’*”5'  O''®’’  “  ^  *PP'y  against  dlvi- 

6.80  he  hel^d  lay  out  the  road  that  is  faSs  of  the  tb^e  it  neJerS^  givL  t^®  common  stock.  Thus. 

5.26  now  the  Alaska  Highway.  "Canada  nr  thi.  TViiko-s  Icr  3  years,  investment  income 

5;!;  Moves  . North  ;  r«he,  “ .S  of  h„ MM70  .s  o^pareO  .Ith 


United  Nations  of  today.  As  an¬ 


as  a  time  of  crisis  produces  the  men 


Dividends  on  the  preferred  stock 
have  been  paid  without  interruption 
since  inception  of  the  company  in 
1909.  For  year  1942  net  earnings  after 
all  charges  were  equal  to  over  10 


uu  all  charges  were  equal  to  over  1 

tial  values.  But  it  does  add  something  «  n 

new  to  Wellington’s  story.  It  ex-  dhidend  requirements  on  t. 


a; 08  insect  life.  To  this  the  author  ans- 


new  to  Wellington’s  story.  It  ex¬ 
plodes  a  goodly  number  of  the  myths 
that  have  grown  up  around  this  fig¬ 
ure.  At  least  now  we  know  that  the 
Duke  did  NOT  say  “Up  guards,  and 
at  ’em”  and  a  number  of  the  other 
bright  sayings  which  have  beep  at¬ 
tributed  to  either  his  wit  or  his  saga- 


Balance  sheet  as  at  end  of  1942 


a  ratio  of  almost  exactly  4  to  1  to 
current  liabilities  of  $2,804,630.  This 


city  abo  appear  less  Hkejy  in  the 

light  of  this  latest  of  WeUinglon  ! 


a  clear  majority  In  Parliament  over 

lK>tli  Liberal  and  Progressive  Con-  rnEFKiiRED  stocks 

sorvativc  parties  before  it  could  even  Aium'm  Co.  5%  Pre.  lOOo  5  00 
start  to  implement  any  of  the  radi-  ;;;;  ’  Og 

cal  measures  to  which  it  is  <-oni-  car 
mltted.  What  .seems  more  likely  is  Car 
that  the  C.C.F.  leaders  are  hoping 
to  hold  the  balance  of  power  in  the  c 
next  Parliament,  and,  by  using  this 
ix>wer,  to  force  social  legislation  on 
whatever  government  may  hold  the 
reins.  This  was  the  course  that  was 
followed  by  the  Labor  Party  in  Great 
Britain  for  some  considerable  time 
before  that  party  ever  was  able  to 
form  a  government,  [ 

Again  there  is  the  question  whe-  , 
ther,  in  the  final  anal.vsis,  a  C.C.F. 
government  would  nationalize  the 
banks  if  and  when  the  oppoi-tunity  ( 
were  offered.  Nationalization  of  ot 

bank.s  sounds  wry  nice  as  a  catch-  ?'''' 
word  but,  in  practice,  it  is  extremely- 
ly  doubtful  whether  the  mass  of  the  St! 
people  would  want  it.  How  many 
ixiople,  for  instance,  would  hesitate  jt 
lo  trust  their  savings  to  a  govern-  Hi 
ment-owned  bank?  And  how  many 
small  business  men  would  like  to 
depend  on  a  government-owned  in- 
stitution — witli  all  tlie  political  angles  d 
involved  —  for  tlio  occasional  loan  1 
that  might,  be  necessary  hi  the  con-  ' 
duct  of  his  business?  In  many  other  r 
du-ections  government  ownership  of  T( 
banking  facilities  undoubtedly  would 
Asork  out  >cry  unsatisfactorily  for  the  a- 


To  the  economically  minded,  to  mere  arc  ho  deep  and  hithertt 
those  who  do  not  believe  In  investing  secret  truths  revealed  about  WeUlhg 


’qIjj.  »t  $6,083,326,  in  addition  to  which 

There  arc  ho  deep  and  hitherto  if?!!!* 

rrat.  friit.hs  -revealed  ahnirl-.  Welllhff.  fundablC  portion  Of  CXOesS  profits 


from  our  own  governments.  It 
would  be  just  like  them  to  get  up 
and  speak,  as  Mr.  Lltvlnovi  did  at 
Geneva,  when  he  ex|X)undcd  the 
infallible  truth  that  to  disarm  dors 
indeed  mean  to  scrap  arms.  People 
were  not  given  to  lake  him  as  ser¬ 
iously  then  as  they  are  now  and  a 
similar  effective  platitude  today 
could  send  a  lot  of  delegates  home 
in  shame  and  anguish. 

It  is  felt  that  the  Russians  are 
in  a  position  to  make  almost  any 
proposal  that  is  bound  to  sound 
good  to  the  harrassed  millior.o 
abroad,  for  they  have  no  parlia¬ 
ment  to  answer  to  and  if  any  econ¬ 
omic  expert  were  to  ridicule  the 
proposals  of  his  government  the 
laugh  wuld  be  distinctly  on  him. 
This  illustrates  the  very  pertinent 
fact  that  the  conference  Is  not  only 
held  for  the  purpose  of  finding 
means  of  ordering  the  world's  econ¬ 
omy  but  also  for  the  purpose  of 
making  permanent  .mdoic  sort  of 
collaborative  system  that  will  smell 
sweetly  in  the  noses  of  the  people 
not  present,  but  listening. 

If  we  add  to  this  conundrum  our 
current  tendency  to  write  down  in¬ 
to  insignificance  and  incompetency 
every  nation  except  the  one.s  which 
are  obviously  powerful  then  we 
must  anticipate  that  any  one  of 
these  three  powerful  nations  may 
appoint  itself  the  friend  and  guar¬ 
dian  of  all  the  cuddlesome  little 
egotism.s  that  go  to  make  up  Eu¬ 
rope,— and  this  would  be  a  grand 
fish-fry  indeed, 

4*  4*  4- 

Tlie  choices  before  the  ‘opulent* 
countries  are  none  too  good  and 
Canada  Is  one  of  these,  both  in  her 
own  right  and  by  association.  We 
can  cither  squander  what  we  have 
trying  to  placate  every  economic 
grievance,  thus  impoverishing  our¬ 
selves  and  winding  up  with  re¬ 
action  against  every  form  of  col¬ 
laboration,  or  we  can  stick  to  an 
orthodox  and  careful  method  of 
international  economic  dealings 


made  small  and  all  the  small  pow¬ 
ers  prevented  from  becoming  bigger. 

In  the  one  case  we  might  fall 
into  ,  a  scries  of  economic  holdup.s 
by  countries  which  can  swing  th’.s 
way  or  that  .some  geograpliic  or 
political  strongjioint;  in  the  oilier 
we  shall  admit  sooner  or  later  that 
our  system  h£ks  not  got  quite  as 
much  to  offer  in  the  way  of  ccon 
omte  self-abnegation  and  U-f^t  the 
applicants  might  as  well  try  to  see 
whether  they  had  more  luck  with 
that  other  .system.  Whether  Field 
Marsliali  Smuts  was  hinting  hri 
fears  that  some  countries  would 
have  to  make  that  choice,  the  fu¬ 
ture  will  show. 

It  is  obvious  tliat  if  a  satisfactory 
compromise  is  to  be  reached  with¬ 
out  sacrifice  of  political  integrity 
and  if  such  a  compromise  is  to  be 
found  acceptable  and  ratifiabio, 
the  greatest  ixissible  publicity  must- 
be  given  to  all  deliberations  and 
it  is  only  so  that  wc  may  know 
what  position  was  taken  by  whom. 
For  wc  are  now  stepping  beyond 
the  boundaries  of  helping  poor 
peoples  get  on  their  feet  agabj.  We 
are  now  beginning  to  talk  in  terms 
and  about  matters  which  wDl  af¬ 
fect  the  substance  of  our  economy 
for  a  long  time  to  come.  Wc  arc 
In  fact  blowing  the  froth  off  the 
glass  and  now  will  taste  the  sud.s 
for  the  first  time. 

Switch  From  Tanks  To 

Self-Propelled  Guns 

Ottawa.  —  Increased  production 
of  self-propelled  ertillery  is  balanc¬ 
ing  the  curtailment  of  tank  produc¬ 
tion  in  Canada,  it  is  stated  here. 

It  is  pointed  out  by  an  official  of 
the  Department  of  Munilion.s  and 
Supply  that  tanks  arc  as  effective 
a  Aveapon  in  Avarfare  as  ever  “but 
in  n  different  sense,”  and  that  in  the 
Russian  theatre  the  Germans  had 
moun’icd  attacks  employing  as  many 
as  5,(XX)  tanks. 

He  Avas  commenting  upon  Aus¬ 
tralian  report  that  tank  output  was 
being  reduced  by  the  United  Nation.s. 

In  North  Africa  the  tank  playe<l 
an  important  role,  but  its  effective¬ 
ness  is  reduced  in  mountainous  coun¬ 
try  such  a.s  Italy.  Canada’s  armor¬ 
ed  force  overseas  i.s  equipped  Avitli 
Canadian-built  tanks,  the  spoke-sman 
said,  and  while  they  have  not  seen 
action  “no  one  knows  when  they  may 
be  required.” 

‘‘We  are  now  making  the  antidolc 
instead  of  the  poison,”  the  spokes¬ 
man  said. 

Canada  several  monlhs  ago  stop¬ 
ped  turning  out  the  'Valentine  tank, 
and  the  total  tank  output,  was  at 
that  time  halved.  Since  then  revi¬ 
sions  (have  resulted  in  a  progrc.ssivc 
reduction  of  output. 

New  Brunswick  First'  In 

Field  Crop  Increases 


Letters  to  the  Editor 


5  TO  a  rent  unless  it  can  come  back  a.s  a  ton  He  happen*  to  have  been  a  ^  1124,000.  Property  account  of  international  economic  dealings  fjvo  provinces  in  Canada  AAhich  re- 

°  dollar,  is  presented  a  long  list  in-  character  that  has Tong  ago  attract-  ♦12,333,745  had  been  depreciated  by  I  and  alienate  all  tho  big  powers  ported  an  increase  in  the  value  oJ 

deed;  a  list  of  minerals  as  long  and  cd  the  biogi-apher  but  at  least  it  pre-  -  . . . 

M  rich  as  that  mined  anywhere  in  sents  the  Duke  as  a  man,  as  he  most 
Canada.  A  list  of  achievements  made  ukeiy  was.  rather  than  as  an  ex- 
possible  by  geopgraphy,  such  as  tho  ample  that  cap  be  held  up  to  history 
harnessing  of  water  powers  and  tho  classes  anent  an  Englishman’s  vlr- 

val^  of  fur  trading  made  easy  by  ^ues  or  a  patriot’s  sense  of  duty.  .-TkmvD 

well  established  routes  of  transpor-  Wellington  to  all  intents  and  pu:‘-  TAX  GOVERNMENT  UNDER-  escape  about  $15,000,000  of  Dominion 

tation  add  to  the  author’s  convinc-  pQges  was  one  of  the  best  soldiers  TAKINGS,  TOO  Government  taxes,  and  which  also 

ing  arguments  in  favor  of  his  beloved  of  1,13  time  He  also  found  himself  Editor  applies  to  Montreal  power  company 

North  country.  Aside  from  giving  backed  bv  the  right  side  and  in  his  Financial  Times:  on  government  taxes.  If  allowed,  v-.ccuse  ...  ^.vajuvwv^.,  ...  4^-... 

facts  which  a  man  might  assemble  fmai  lmix>rtaift  battle  at  Waterloo  Sir,— Taxing  Government  Proper-  where  would  this  non-Dominion  tax  The  production  value  in  Prince  Ed- 
in  many  years  of  northern  residence,  he  hannen^M  ro  h«ve  thA  «nir-’  ^'®®’  taking  over  power  com-  end?  Hydro  electric  saves  about  AA-ard  Island  was  $14,753,000  being 

the  book  contains  other  items  which  as  well  Wellington  as  a*noHUra'l  P®"'®*  t®  escape  taxation,  is  so  un-  $25,000,000.  an  increase  of  2  per  cent  over  194‘2; 

make  it  more  than  valuable  just  now.  leader  ii  another^storv  altocet^  al  to  private  enterprise.  The  only  fair  AAay  is  for  the  that  of  Nova  Scotia  AA  as  $18,919,000 

It  deals  exclusively  with  the  admin-  though  thU  ^orv  is  to  Besides,  it  is  doubly  unfair  to  the  Dominion  Government  to  tax  all  being  a  gain  of  13  per  cent.  For 

Istratlve  history  of  these  areas,  with  L  ••The’^ nfike  ”  pioneer  stockholders,  who  put  up  power  companies  and  settle  this  New  Brunsw.ck  the  value  w'as  $39,- 

present  factors  making  for  harmon-  teritv  ha.;  d^vererf  ®  matter  fer  all  times;  and  remove  890,000  representing  an  increase  of 

Inn.  /lAVAinnmAni  •a'iih  thn  QAiini.  nss  oiscoverea  tnat  Uie  Kmg  chance  of  getting  returns  on  their  cower  comoanics  from  nolifics  as  '’’’ 


action  against  every  lorm  01  co.-  special  torreNpendemo 

laboratlon,  or  we  can  stick  to  an  Saiiit  John.  —  Dominion  Bureau 
orthodox  and  careful  method  of  of  statistics  figures  sliow  that  of.  the 

international  economic  dealings  fjyc  provinces  in  Canada  which  re- 
and  alienate  all  tho  big  powers  ported  an  increase  in  the  A-aiue  of 

the  1943  field  crop,  New  Brunswick 
was  in  first  place. 

Pointing  out  that,  Avhile  1943  pro¬ 
duction  in  Canada  wtis  substantially 
loss  than  that  of  1942,  values,  Avhen 
compared  with  previous  years,  Averc 
escape  about  $13,(KX).000  of  Dominion  comparatively  greater. 

Government  taxes,  and  which  also  The  three  Martime  provinces  are 
applies  to  Montreal  power  company  among  the  five  which  show  an  in- 
on  government  taxes.  If  allowed,  crease  in  production  A'aiue  In  194.3. 


lous  development,  with  the  actlvi-  f^e  weak  number  of  the  com- I 
tl^  past  and  present  of  such  orgasm  -  bination  and  when  the  revolution  ' 


chance  of  getting  returns  on  their  power  companies  from  politics  as  32  p?ir  cent. 


is  the  case  today.  Men  who  have  The  other  two  provinces  showing 


In  shaping  the  human  development  fnr  thl  siocKnoioers  iney  are  comei-s  wiin  no  experience  as  nas  — - -  - . . 

of  the  country  since  the  first  white  wv  ^Rir^.rd^Sdinrton  going  to  take  over  these  power  com-  been  the  case  m  many  government  of  22  per  cent. 

man  brought  rhum  religion  TB  and  Richard  ^dlngton  has  given  panics  at  their  own  price,  about  a  projects  of  this  type  in  the  past.  - 

the  explorer’s  tools  into  the  countiw  "'ork  that  is  good  reading  third  what  the  original  stockhold-  Tho  only  fair  Avay  ia  for  the  Domin-  MORE  BELL  SHARES 

that  is  going  to  play  such  a  great  now,  when  we  t«nd  ers  paid  for  their  stock.  For  in-  ion  Government  to  decide  now  to  Bell  Telephone  Company  of  Can- 

nart  in  the  htstorv  and  devclnnmAn‘  f<>i’8®t  that  even  the  greatest  of  stance,  the  B.  C.  power  (a)  stock  tax  all  governmen'.  undertakings  ot  ada  has  advised  the  Montreal  Stock 
of  the  northern  half  of  thL«  ffio'w  ?^®  make  mistakes,  cost  $60  a  share;  by  interference  a  profit-making  sort,  same  as  prl-  Exchange  that  is  has  authorized  its 

before  very  loiAg.  *  times  they  are  frail  hu-  by  the  province  and  city  of  Van-  vate  companies  are  taxed,  to  pro-  registrar  to  register  564  shares  of 

,  j  .  M  ,v.  mans,  now  the  book  should  be  doubly  couver,  the  stock  has  been  squeezed  tect  industry,  government  and  stock-  the  capital  stock  of  the  company. 

_ _ Canada  Moves  North  is  a  great  welcome.  The  illustrations  and  por-  dow-n  to  u  low  as  $23  a  share,  and  holders.  full  payment  of  these  shares  having 

book,  fueatiy  wilten  and  extremely  traits  should  not  be  overlooked.  —  who  now  Vant  to  purchase  the  com-  A  MeINTYRE  BRUCE,  been  received.  This  will  make  a  total 

AAclI  Illustrated  .and  any  Canadian  E.C.E.  pany  at  this  sacrifice  price,  and  then  Si.  Thomas,  Doc.  10,  1913.  of  851,151  shares  issued  to  date. 
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The  Alaska  Highway  is 
a  military  necessity . . . 


Field  Crops  Over  A  Billion 


INDEX  OF  INDUSTRIAL  ACTIVITY  IN  CANADA 


[  sr.44,181,000  ($3£9,324,0lX)):  Alberla 
I  ?! 99,865  000  ($244,137,00C  ;  Ontario 
8175,431,000  ($219,874,000) ;  ManiU)- 
ba  $144,267,000  (8116,405.000);  Qu"- 
t>ec  $142,864,000  (8144,796  000);  Now 
Bruil:  ,vick  $39,800,000  (  830,.320,000) ; 
British  Coiunibia  $22,230,000  ($18,- 
244,000);  Nova  Srctia  818,649  000 
($16,473,000);  Prince  Edward  Island 
8^4.753,000  ($14,406,000). 

For  the  tbrea  Prairie  Provinces 
the  total  values  of  the  five  principal 
Rraiu  crops  In  1943  are  c.stir.ialed  f  s 
follow,?,  with  the  1942  valuc.s  within 
brackets;  Wheat  .8281,410,000  (  8.386, 
070  000);  oats  .8184.260,000  ($176,- 
400,000);  barley  .8126,160,000  (8107,- 
520,000);  rye  .$4,571,000  ($10  .5.30,00 1 : 
flaxrceJ  .833,372.000  ($29,376,000); 

The  total  value  of  the  five  crops  for 
the  three  provinces  a.nouiits  to 
$631.773,0(XI  in  1943  a.s  compared 
with  8709.396,000  in  1942. 


Seasonality  Adjusted  Index 

- -  Unadjusted  | 

Base  too  ■  Average  1935  to  1939 


To(aI«  1.2 1(),  1.35  Ca^es  A.eainst 
1.802,502  l,,ast  Season  — 
l.arKely  Cheanpr  Gra{le.s 


Bank  of  Canada  Survey  Shows 
Big  Profits  Gain  Since  1939 
Went  in  Taxes 


\’ancouver.  —  'Hie  .'i.ilmon  season 
of  1943  Ls  now  over  and,  accordin;; 
to  the  Department  of  Fisheries,  the 
pack  .stands  at  1.246.43.5  cases,  very 
clo.sp  to  I  he  tsPmate  made  at  the 
opc'iiii"  of  the  season  by  inociuction 
managers  ot  ihc  major  fisliing  com¬ 
panies. 

'I'he  pack  la.st  year  wa.?'  1,802,502 
c.ases.  Ii  ii,  c;;ncctcd  the  tigurcs  of 
tills  .soa.'on  pack  will  iirobably  b@ 
increased  by  a  couple  of  thourand 
cases  when  complete  revised  relurn.s 
are  collected  from  all  sources  on  the 
coast. 

'I’he  1913  salmon  rsfick  was  not  * 
good  one.  The  small  catch  was 
composed  largely  of  cheaper  grades 
of  salmon.  For  inslanco,  the  sock- 
eye  pack  was  164,000  cases,  as  coni- 
iiarcd  with  664,000  ca^c.s  in  1942.  .No 
.•-cason,  for  the  past  five  years,  has 
had  such  a  poor  catcli  of  cockeye  as 
that  which  was  giraned  in  194.3. 

The  blueback  pack  wa.s  14.000 
cases,  another  low  mark  for  a  f.ve- 
.vear  period,  and  the  .■^ame  can  apply 
to  the  171,(100  case.s  pack  of  coho. 

Chums,  loo,  have  bem  a  disap¬ 
pointment.  The  pack  was  .352,042 
eases.  In  1942  it  w.ts  6.30(100  case.s, 
and  in  1941  jt  wfts  91S,((()0  eases. 

'I'hc  pink  pack  wa.s  .strong,  with 
529,198  cases,  as  compared  witTi 
269,000  the  year  before.  It  wa.s  the 
largasi  in  three  years.  In  1939  th« 
pink  pack  wtu?  620,595  cases. 


DIVIDENDS  LOWER 


UcBANKoT 


Operating  profits  cf  628  com¬ 
panies  analyzed  by  the  Bank  of  Can¬ 
ada  rose  from  a  total  of  $o65  mil¬ 
lions  in  1939  to  $1,013  million  in 
1042,  but  aggregate  net  income 
earned  for  stockholders  increa.sed 
only  Sol  million  from  8328  million 
to  8379  million  and  forced  ^ving 
by  way  of  the  refundable  portion  of 
excess  profits  tax  reduced  the  1942 
nec  income  available  for  dividends 
by  $1*  million  to  $360  million. 

In  1942,  for  the  first  time  duriii^ 
the  war  period,  reflecting  six 
months’  operation  of  the  present  tax 
rates,  net  income  turned  down  from 
the  1941  peak,  with  not  income 
available  for  di\ddends  after  deduc¬ 
tion  of  forced  saving  show  ing  a  drop 
ot  $20  million. 

Ta.xes  were  the  main  restraint  on 
net  income,  rising  $270  million  from 


NovaSootia] 


Seasonally  Adjusled 


Unadjusted 


Bui'oii  Hogs  May  Get 

Rations  Of  Potatoes 


I  Spcfinl  Corrr*»poitilc'nrp 

Halifa.x.— Potato  rations  for  bacon 
hog.s  is  discuss.ed  in  a  bulletin  of  the 
Maritime  Feed  Board  and  it  point? 
out  that,  in  an  av-mage  crop  year, 
an  estimated  1.000, (HX)  bu.shels  of  cull 
polatoj.s  are  avniltiblo  for  feeding 
purpc.se  in  the  Maritimes. 

'J'be  bullolin  say.s  that  in  practical 
feeding  cNpcr’mcnts  held  at  the  Do- 
.ninion  Exnerimrntal  Farm,  at  Nap- 
pan.  N.S..  bacon  hog’,  fed  cull  pota- 
toc.'.  made  .satisfactory  gains  and 
prosUiccd  a  good  quality  carcass,  'fhe 
buiiclin  also  .set,:,  fortli  the  propor¬ 
tion  of  potatoes  fed,  to  otliev  feed. 


to  September  —  the  falling-off  in  industrial  freight 
loadings  being  somewhat  sharper  than  that  which 
occurred  in  employment.  In  each  case,  the  decline  in 
the  corrected  indexes  was  the  rc.«ult  of  a  failure  to 
experience  the  normal  degree  of  seasonal  expansion  7- 
actual  emploj-ment  and  the  tonnage  of  freight  loaded 
both  rose  slightly,  but  less  than  is  usual  at  this  time 
of  year. 


The  Bank  of  Nova  Scotia’s  Index  of  Industrial 
•Activity  declined  again  in  September.  The  preliminary 
figure  for  that  month  was  KS.Sr^  of  the  1935-1939 
average:,  as  compared  with  180.71^  in  August.  At  t’nc 
September  level  the  hrdex  is  almost  6'c  below  the  high 
point  reached  last  .spring,  but  remains  about  dfs  a'oove 
the  figure  for  the  san.e  mont'n  a  year  ago. 

Both  components  of  the  index  declined  from  .\ugust 


Canada  and  Coal 


(Continued  from  page  3) 
by  more  than  some  two  million  tons 
lier  annum.  In  times  of  great  de¬ 
mand.  as  at  present,  no  reduction  of 
i.mport.s  wo’uld  be  required.  Further, 
its  the  coal  needs  of  the  ‘acute  fuel 
area’  will  presumably  increase  with 
tl'.c  growth  of  population,  taking 
.again  a  long-range  view,  and  as  th'’ 
allocation  to  the  Ea-stern  coal-mines 
wouid— because  of  their  fixed  maxi- 
nnim  co  ti-prcduction  potential  —  be 
a  constan-  figure,  or  approximately 
so,  tlicrc  would  akso  be  an  annual 
accretion  in  the  tonnage  of  America;', 
coal  required  for  the  need.s  of  Central 
Canada. 

Canada  west  of  Lake  SuiJerior  L. 
now  entirely  self-supporting  in  coal 
supply  and  can  continue  to  be  s,o  to 
the  maximum  extent  of  the  popula¬ 
tion  i’l,  may  in  future  support.  Henc;, 
when  wc  compare  the  ability  of  the 
West  to  produce  coal  with  that  of 
the  East,  the  problem  of  Canadian 
coal  supply  is  and  will  remain  that 
of  the  ‘Gap  of  Ontario.  Thirty  ycaio 
ago  this  ‘gap’  in  our  fuel  defences 
spread  from  about  Brockville,  On¬ 
tario,  to  Regina,  Saskatcliewan. 
Meanwhile.  Canadian  internal  pol¬ 
icy.  expressed  through  transportation 
subventions,  narrowed  the  ’gap’  so 
that  it  reached  little  more  than  the 
distance  between  Sudbury  and  Po."t 
Arthur.  That  -was  chiefly  an  accom¬ 
plishment  of  national  policy  through 
the  medium  of  the  great  transcontin¬ 
ental  railways,  now  as  in  the  pa-A 
the  binding  cord  of  Canadian  na¬ 
tional  economy. 

It  was  said  years  ago  that  "Can¬ 
ada  is  a  country  with  coal-fields  at 
both  ends  and  the  railways  in  be¬ 
tween".  The  wisdom  of  that  remark 
liOo  become  more  evident  as  time  has 
urned  to  earn- 


Industry  is  helping  win  the  war... 
industry  must  help  build  a  peacetime  world 

The  will  of  our  soldiers  assures  an  unconditional  sunender.. 
The  will  of  our  people  can  assure  a  just  and  durable  peace 


Toe/ay  the  United  Nations  are  joined  in  their  determination  1 

to  '\5'in  a  decisive  victory.  On  every  battle  front  and  on  \ 

every  farm  and  in  every  production  centre  a  singleness  of 
purpose  is  speeding  "unconditional  surrender”. 

Tomorrow  millions  of  soldiers  and  workers  can  have  steady 
employment  if  they  also  unite  with  determination  to  bring 
about  "a  just  and  durable  peace”. 

Prosperity  can  be  realised  only  through  the  will  of  an  in¬ 
formed  and  a  united  people:  With  their  courage  and  their 
determination,  the  people's  will  to  accomplish  a  righteovs 
peace  is  irrosistihle: 

I  People  here,  in  common  with  people  of  other  lands,  can 

\  prosper  materially  and  spiritually  after  the  war  ends— but 

yk  only  if  now  the  peoples  of  the  United  Nations  make  loud 

their  demands  for  J'a  just  and  durable  peace”. 


pa.sscd.  The  j(5st  haa 
eft. 

Without  attempting  to  speculate  oa 
the  future  of  tariffs  effective  bota 
wavi  across  the  border  between  Can¬ 
ada  and  the  United  States,  we  may 
point  out  that  the  excrc.me  retalia¬ 
tory  fca’.urc.s  of  this  expression  of 
national  cnclos’oi’es  is  out  of  tune 
\v:ih  the  future  of  Canadian-.4mer:- 
can  reiatloi'is. 

It  is  suggested  that  a  zoning  cf 
coal  market  territory  ’oetweon  the 
two  countries  could,  with  mutual,  ad¬ 
vantage,  )je  arranged  that  would  re- 
heve  our  country  of  a  too  marked 
dependence  on  the  resources  and 
generosity  of  the  United  States  for  a 
law  matcr:al  that  we  cannot  live 
Without,  and  yet  that  would  not  de¬ 
prive  ur’panized  and  industrialized 
Southern  Ontario  of  the  co.mmercial 
advantage  it  possesses  in  easy  access 
to  the  central  coal-tields  of  th? 
United  State.s. 


THE  INTERNATIONAL^  NICKEL  COMPANY  OF  CANADA.  LIMITED 

25  King;  Street  West,  Toronto 


I.OMcr  9-Moiith  Olitpul 

For  .So.  .\nierican  Gold 


Net  .nconic  of  South  A.T.erican 
Cold  and  Platinum  Co.mpany,  after 
depreciation  and  depletion  but  be¬ 
fore  United  States  and  Colombian 
income  taxes,  totalled  $315  982  in 
tlio  nine  months  ended  Seplemb'T, 
according  to  notice  forwarded  'o 
Kbarchoiders.  3'hi.s  compares  with 
oarnings  of  $.398,674  in  the  sa.mc 
period  last  year.  South  American 
Cold  is  a  holding  company  with  .sub¬ 
sidiaries  ]>roducing  go’d  and  pla¬ 
tinum  in  the  Choco  and  Narino  dis- 
trict.s,  Colombia. 


ED.MONTON  POWER  OUTPUT 

Edmonton.  —  Output  of  Edmon¬ 
ton’s  power  plant  since  the  first  of 
the  year  to  Novem'oer  30Ui  for  city 
icquiremcnts  ivached  9(J.487.1(X)  kil¬ 
owatt  hours,  an  inciva.so  of  49.5  per¬ 
cent  over  the  73.744, .3(X)  production 
during  the  same  period  last  joar. 


P.E.I.  POWER  OUTPUT  UP 

Charlottetown.— The  Island's  eeii- 
tral  electric  stations  generated  8,- 
228,000  kilov^-att  hours  in  tlie  ten 
months  ended  October.  This  was-  an 
increase  of  497.000  kw.  h.  over  the 
•imilar  period  of  last  year. 


1  Freiomt 
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PROPRIETARY 
MINES  SHOWS 
PROFITS  GAIN 

Net  for  12  Months  Equals  37.6 
Cents  ARainst  60  (.'cnls 
for  20  Months 

ACTIVITY  lAMITEU 


Western  OH  News 

Alberta  Producers  to  Benefit  From  Increased  Through* 
put  of  Natural  Gas  at  Absorption  Plants  —  Gas¬ 
oline  Yield  to  Show  Dceline  in  Turner  Valley  For 
This  Year. 


proposal  made  by  Commonwcalih 
petroleum.  Limited,  to  purohas.-’  f.ll 
the  present  assets  of  Command  Oiu-i. 
Limited.  Price  .to  be  paid  for  the 
assets  will  net  Commajtd  a  sum  equal  i 
to  30  cents  a  share  for  every  share  I 
of  Command  Issued.  Should  the  plan 


STEEP  ROCK  NOW 
ON  FINAL  STAGES 


wound'^D*'*’  I  Delivery  of  llvdro  Power  and  !  ''"’Poft  «««  fciu  to  .share 


Oklend  Mine  Drillins  I  The  company  holds  66  claims,  or 

"  ,  2,308  acres,  which  have  been  patented 

Mcsulla  Arc  Negative  or  are  held  under  license  of  occupa- 

-  tion  and  the  ground  is  all  in  good 

Toronto  —  W.  Samuel,  prc.sident  of 
Oklend  Gold  Mine,s  retx)rt,s  that  since 


wound  up. 

Commonwealth  Petroleum  already 
controls  Command  Oils,  holding  i,- 
321,066  of  the  1.665,630  chares  ol 
Command  outstanding. 

♦  ♦  + 


Ontario  Nickel  Makes 

ProgresH  On  Financing 


Recent  increase  in  throughout  of  natural  gasoline  at  Turner  Valley  4,  + 

absorption  plants,  it  is  reported,  and  a  change  in  the  nature  of  the  finished  1  •  c  "kT"  ! 

pi'odUet  being  turned  out,  will  result  in  substantially  Increasing  the  volume  The  New  itanclimcns-fanider  No.  1 
of  gasoline  recovered.  Definite  posted  field  prices  for  the  absorption  p’ant  test  at  Aldcisydc  has  confirmerl^  111? 
products  were  announced  reeent’y,  retroactive  for  a  year.  While  the  net  Pirst  Pebbles  above  the  Ciiruluni 


I  '‘"i''”'.';  rro*r«.  O..  Kin..Ki«g 

,  Help  I  rodnrtion  I  drilling  of  hole  No.  63,  1.938  feet  long  - 

I  '  j  wliieh  failed  lo  intersect  vein  cones  Toronto.  —  Dli’cctor.s  of  Ontario 

I  Toronio  D.-'llvery  of  power  by  of  economi.?  interest.  All  locations  on  Nickel  Muie.s,  formed  this  fall  to 
tlir  TTydro  F.lrelric  Power  Commis.sioii  Die  proiierty  considered  favorable  for  take  over  the  undertaking  of  Ontario 


Dli’cctor.s  of  Ontario 


The  New  Raiichmcn'6-Snider~r?ir'l  Ontario  to  property  of  flteep  Rock  ore  deposition  liavc.  been  drilled,  and  Nickel  Corporation,  have  made  pro- 
st  at  Aidersyde  has  confirmed  Hi"  1  Mines  l.td.  on  November  dSMi  |  llie  properly  has  been  sectioned  by  grew,  on  plans  contemplating  the 
TSt  Pebbles  above  the  Ciirilluni  >  ’»  <be  .second  and  final  since  1  diamond  drilling  at  regular  intervals  outright  purchase  of  the  Moose  Like, 


Toronto.  —  Annual  report  of  Pro-  Pi  ce  per  oarrci  is  .viignriy  leouecn,  it  is  esiimaieo  tnav  me  int  e  sen  "are  normallv  200  to  250  feet  abov"  fh"  i  <'ompinya  proper.y,  namely,  w  ithout  showing  ore  rones  worthy  of  vision  of  sufficient  working  capital 

prietary  Mines.  Limited,  for  fiscal  will  add  severa  thousand  dollars  month^  Carr.m  ilroiT  dew  ate, -big  of  Steep  Rock  Lake  |  underground  development  to  permit  rehabUitationoflhceom- 

ne^  profit” of  ^$3^6  obs^'cquaY’to^^^^^  value  of  aSwpUonVsodne%i^uccd,1:overinrirscosts1i*nd*’prof?t  margin,  sumed  by  officials  that  the  bit  I  ”  ''''''''  oTIlcveloDment  ** 

e^nu  S  sha?e^  and  to  pay  20  per  cent  of  the  v^lue  to  the  producers  who  provide  the  passed  through  the  marker  into  the  11  pennit  rocks,  in  which  the  ore-  of  development. 

73  rAvrrrH  a  ncriod  of  20  ninths  natural  ga.s  for  processing.  The  absorption  plants  are  oporated  by  Royallte,  Lower  Benton.  DrUllng  at  last  rc-  season.  ■  iMdlcs  of  the  Little  Long  Lac.  Mac-  Directors  are  now  arraiigmg  witli 

11  and  rcvoilpTl  net  Brilksh  American  and  Gas  and  Oil  Products  Ltd.  POU  was  proceeding  below  6.250  feet.  In  a  prepress  iciiori  to  .sliaiehold-  .  Lcod-Cockshutt  and  Hard  Rock  gold  trade  creditors  to  permit  the  ccni- 

ni<nf  t  of  11550  y93  enuil  lo  60  rents  1’*^®  posted  prices  for  Turner  Valley  absorplion  plant  gasoline  were  4.  f  <f  er.s  D.  M  Hogarth  pre.'-ident  of  eon,-  mines  occur,  passthrough  the  prop-  pany  to  go  ahead  with  flnaiicijl 

share  '  ’  ’  ^  ‘  '  announced  at  the  beginning  of  the  month  by  Imperial  Oil,  Limited,  effective  -  ^  ,,  .  ,,  ;  Pany,  states  that  tiic  new  pDW'cr  line  ei-ty,  officers  continue  to  watch  de-  plans  now  being  negotiated.  Most  of 


.  .  from  8  a  m  November  29  1942  iiuiii  me  i-iu.  t  « vii,  .  rrom  HOrl  ArUlUr  lO  bleep  KOCK  Lake, 

Kenneth  I-.  Mackenzie,  president  xhe  new  nrice  establishes  a  posted  H  S  Price  oresident  retxirts  Deci  I“l”lly  !’>'  Crest  Oil  Co. ;  a  distance  of  120  miles,  was  con- 

of  the  company  points  out  in  the  rc-  me  new  price  esiaoiisnes  a  posiea  M.  S.  mce.  piM  dent,  reports  Decs,  Davies  Petroleum,  indicates  a  .strucled  bv  th"  Hvdro  oreanization 

port  .Ml  is  wholl,  r.«  to  .h«  -llghl  .mis-  T.c..er<ia  prod.ss.ive  oil  woll  m.y  bo  o.xpocl- j  mosl  omtalli  com"  “  "n 

fienved  from  its  ho.dmgs  in  ken-  smee  Turner  Valley  absorption  plants  ,  ^  k  f*M7*i  according  to  GeologLsl  .1.  O.  G.  ,  iso  days. 

toUimig  35“1mU  alsharo  mitl^^c'^Sr  production  of  a  45  pound  a^ad  00^3  “n'S-ith  bfg  How  of  S^Ti  r6To''feeT’i,m '’i‘liarihc  "  ''•'c 

holding!  were 'received  during  the  output  Reid  Vapor  Pressure  product  gas  and  No.  4  was  apprcmching  the  CranLapids  formatiiii  i  Sc7icd"ff 

fiscal  year.  Proprietary  correspond-  in  place  of  the  former  26  pound.  The  the  oil  production  sands  at  last  re.  oiicounter«,  at  1.626  feet.  Cor-  |  3  b"  oniiai  ri  ,k3  ov-r,  h  tbc 

iiigty  paid  out  to  its  .sliarcholder.s  45  pound  pixxiucL  retains  the  Isobu-  port.  continued  lo  1.614  foot,  ^oni nan v  <bi  ii  "  tlii  nnro^^^^  monih 

dividcnd.s  totalling  the  same  amount,  tanc.  propane  and  normal  butane  re-  Co-relation  of  No.  4  with  nearby  clean,  medium-grainefl.  'vtdi-.sorted  !  ti  * 

Recause  of  the  current  restrictions  quired  for.  the  Allied  Woi-  Supplies  Athadomc  No.  2,  discovery  well  in  sand  .showed  from  1,632  lo  1.644  1  .,,.7,31.  3  ^ 

am'olnnmoni  iiorU  III,  nilnineoio-  (Invii.  aviation  casoline  nroduction  f.h«  area  iuHlnatec  iViiB  nieii  .wmiw  r--,  _ _ _ _;i  _ I  _  I  .111  ippiiig  aim  equipping  oi  me  u 


^  ^  ^  I  ^ts  D.  M.  Hogarth,  president  of  com-  mines  occur,  pass  through  the  prop-  pany  to  go  ahead  with  flnaiiciJl 

„  ,,  ,1  n  M  <  .  11  !  States  that  tile  new  power  line  |  m-ty,  officers  continue  to  watch  de-  plans  now  being  negotiated.  Most  of 

o  wl  ‘  i  Arthur  to  Steep  Rock  Lake,  developments  at  these  mines  very  the  money  owed  by  the  company  was 


pp.iflpnt  iroill  O  a. Ml.  liiovciliucr  l,^intlv  hi.  Wnc*  Ornct  Oil  I'-.  - -  - - ,  - -  .viupiurjua  Bl.  mese  IllUlCa  VV1.V  iiiviivjr  unvu  u.),  mi,  vuilicaiijf  iv  aa 

ihp.  VP-  The  new  price  establishes  a  posted  H.  S.  Price,  president,  reports  Deca  ‘  ,3i  L'"  distance  of  120  miles,  was  con-  closely,  in  the  hope  that  they  may  obtained  from  dU'cctors  and  ai.so- 

wholly  rate  for  the  ‘'light  ends”  recovered  No.  1  well,  drilled  Jointly  with  Davies  "  Sd'jctive  oil  wel  ma’y  be  ox  pic  L  i  "333  “  u  ‘"^icaie  new  possibilities  for  inves-  ciates  who  are  prepared  to  accept 

.  K-err-  ^ince  Turner  Valley  absorption  plants  according  7o  GeTgiit  .1  O  G. !  ?80  daiV 

hp'^KpIr  commenced  production  of  a  45  pound  a^ad  come  ?n'with  big  How  of  w  no  reports  that  coring  ^  Diversion  of  the  waters  oi  the  Heine  “ 

v,po,  Pr..ur.  ...  D...  , ...  s.‘S„Sir\7ra,!r  ^  luiMNr:  market  rkeorh 


lop  of  the  Crandrapids  formation 
was  oiicountercfi  at.  1.626  feet.  Cor¬ 
ing  was  continued  lo  1.614  feet. 


reaebrd  tlie  point  wlierc  the  project 
will  be  formally  Uken  over  by  the 
company  during  the  current  monlli. 


MINING  MARKET  RECORD 

Traniarliona  on  TORONTO  STCK'R  EXCHANUR 


of  development  work  on  mining  pro-  Corp. 
pertics,  and  the  labor  shortage,  all  progi 
work  on  ihe  company's  mining  in-  erics. 


teresls,  otlier  than  Kerr- Addi.soii,  gmce  production  of  the  45  pound  hoped 
was  at  a  standstiil.  'Ihc  same  con-  conimcncod  a  year  ago,  its 


be  completed  before  the  annual  Mr.  .Sanderson  reported  remarkably 
meeting  on  December  15,  when  it  is  complete  recovery  was  made  of  this 


lo  make  favorable  repiort. 


Raven  River  and  Corset  Falls. 


Ti..ianp<.  vhPPf  vhnw,.  <«sh  Oil  hand  Miaoi.  ‘W  v.iaioBi.v,  wic  j  cents  a  snare,  issucq  capuai  15  s,-  about.  1,6dU  feel. 

.Balance  sheet  ,  ,  "light  ends  ’  were  extracted,  and  the  000,000  shares.  *  * 

end  in  banka,  accou  s  otupp  resultant  '26  pound  product  passed  on  •>  ♦  +  .  .* 

Jess  reserve  and  bonds  and  other  rcfin*ries  for  blendine  mir-  t  i  «  j  •  t.  .•  Alberta  oil  production  a\ 

securities  totalling  .fl’KM.'lD.  In  ad  -r  33  onim.t  Imperial  Hudsons  Bay  No.  14  wch.  24,520  barrels  daily  in  tin- 

ditioii.  the  1,011.375  shares  of  Kerr  Xit  £  Us  L  -  a  rdent  comp  etion  in  the  North  end  December  6.  according 

Addison  held  in  ihe  portfolio  are  n^iTi  x  nn  rtrm^  of  Turner  Valley,  is  credited  with  m-  conservation  Board.  This 

carried  at  a  book  value  of  li;!  lier  3”nTr3r  average  of  1,453  barrels  per  . I 

share,  but  had  market  value  of  i-nnxn^vi^a  to  nio ®‘'  **“*^^''  rorrespondiiig  ^ 

.3tS,60(  ,9.37  a<i  of  August  31.  Current  thfn  U a nspoi ted  to  the  alkylate  plant  gf  furthest  north  wells  in  the  yp,.,,.  ,^go_  Turner  Valley  cr 


oreliody  for  jiroduction  by  August 

Stocka— 

Sales 

liigli 

Low 

Tuesday  Change 

lligli 

Lgw 

next,  w-ill  be  carried  out  by  the  com- 

Aldermac.  .  .  . 

23..TOO 

.18 

.12 

.18  '  6 

.21 

.09 

pany's  engineering  .staff. 

Anglo  Huroman  - 

.'500 

6.10 

.  .  . 

...  -40 

7.10 

3(10 

Tiie  pre.sent  sta',c  in  tlie  develop 

Aquarius . 

2.500 

.54 

68 

.'20 

meiit  ha.s  boon  reached  under  tlic  ac- 

Arjon . 

ye.-ioo 

.15»i 

13 

.13 's  i-  3 

.3,1 

.12 

cclerated  .schedule  ui  exactly  nine 

Armistice  .... 

13,400 

.41 

.10 

.lO’i  - 

.60 

la 

montlis,  as  against  an  original  sche- 

A.sh1ev . 

500 

.04 

...  .... 

.OS’s 

.03 

dulc  (confirmed  by  independent  en- 

Astoria  (jue.  .  . 

33.550 

.11 

.10 

.lO’j  - 

14 

.02-’* 

gineersi  requiring  15  months  for  tlii.a 

Aunor  . 

3.400 

3.25 

3.10 

3  '20  -  .5 

3.;0 

1.35 

work.  This  result  has  only  been  iWE- 

Bagamac  .... 

3.500 

.14 

13'i 

.13 ’3  1 

IP's 

.05-, 

•sible  tlirougli  the  combined  efforls 

Bankfield  .... 

9,666 

.15L 

14 

.15  '  1 

.19'5 

.01 

of  all  concerned,  and  with  tlie  con- 

Base  .Metals  .  . 

1,100 

.lO's 

.I7’i 

08', 

iistent  .'upport  of  all  the  governmen- 

Bear  Expl.  .  .  . 

16.200 

.39 

,.36 

..3'7'i  't 

.19 'i 

10 

till  agencies  involved. 

Beatt.e  Gold  .  • 

10,700 

1  66 

1.60 

1.62  -!  1 

1,57 

70 

Win,  the  completio.M  of  the  diver- 

Bidgood  K.  .  .  . 

48.400 

.'19 

37'* 

..'57 -N  -  1'. 

.6.3 

.09 's 

field. 

<*>  ♦  ♦ 

Okalta  Oils,  for  which  Wartime 


liabiirtise  were  f5'2,!)48.  Calgary  ^ 

In  addition  to  bonds  and  other  ,  T,  .  . 

aeeurities  shown  on  the  balance  sheet  10  date,  estlniated  prices  have  been  okalta.  Oils,  for  which  Wartime 
itii  value  of  .154, .310  (market  value  paid  for  the  "light  ends"  only  patted  oijg^  Limited,  is  drilling  more  w'ells 
3159,950)  the  company  holds  the  fol-  price  being  $2.28  per  barrel  for  the  30  than  for  any  oilier  company,  reports 
lowing  shares,  caiTied  in  tlie  book-i  pound  atoi-ption  gasoline.  The  new  completion  of  a  well  drilled 

at  a  nominal  value;  ,391, '258  Anial-  price,  retroactive  lo  November  29  of  through  funds  supplied  by  the  gov- 
gamated  Larder;  646.7,5,3  Laguerre;  j  1942,  provides  for  adjustment  on  the  ernment  company.  The  well  is  Okal- 


•Alberta  oil  production  average.i  tlirougl,  the  combined  etrorls  lianKiieu 

24,520  barrels  daily  in  tlie  week  concerned,  and  with  11, e  con-  Ba.se  ,Mc 

ended  December  6. "accoi'ding  lo  the  ii^'ent.  .nipport  of  all  the  governmen-  Bear  Ex 
Conservation  Board.  This  ls  an  tal  agencies  uivolved.  Beatt.e  1 

average  of  1,453  barrels  per  day  Ir&s  j  "'ifh  the  completio.M  of  the  diver-  Bidgood 
fliai,  in  the  rorrespondiiig  w  eek  a  eioh  work,  and  will,  most  of  the  min-  Bobjo  . 
year  ago.  Turner  Valley  crude  oil  |  in?  equipment  already  pm-chased,  the  Bonetal 
"prodiicfion  averaged  2.3.6.56  baiTois  ;  major  items  of  construction  cost  will  B,-a  orne 


daily  vs.  25.691  a  day  a  year  -ign. 

Arjon  Coniplelcfi 

Drill  Hole  No. 


j  bp  behind  Steep  Bock.  ^  Broulan  .  .  . 

I  "Tlie  Canadian  National  Railways,"  Buffalo  Ank 
'  report  say.s,  "have  recently  an-  Buffalo  Ca,,. 
nounced  their  Intention  to  proceed  .  ' 

t  Imincdiately  with  the  construction  of  "olartic 

'^i  a  .spur  line  from  Atikokan  to  the  pro-  I,  ' 

i  perty,  and  of  a  high-level  pocket-  !, 


Castle  Trelh, 


7.533  New  Berber  Lnrdor;  101), UOO  moneys  already  paid  on  the  "light  ta  No.  12  and  w^as  completed  at  7,875.  Toronto  —  Arjoii  Gold  Mine.s  has  ,  tyj^  'loading  dock  at  Port  Arthur,  j 


Fort  Rouile  Mining;  20.001)  Larder  ends"  produced  to  date. 


Lake;  103,(X)0  Moosovvood  Gold;  Tlie  Imperial  Oil  announcement  completion  being  at  8.005  feet. 

1,2C0  tlpooner  Gold;  '21,187  Omega }  cjtatod ;  "The  component  parts  of  4.  ^  4. 

Gold;  1,27.3,326  Canadian  Reserve  j  Tuimer  Valley  absorption  gasoline  arc  Definite  results  have  not  yet  been 
Mines;  1,171.797  Crown  Reserve  con- 1  to  be  determined  as  a  volume  per  cent  obtaineii  at  tlie  Red  Star  well  in 


OkalU  No.  15  is  also  approachmg  completed  diamond  drUl  hole  No.  e.  ^'imijar  to  those  in  Duluth  and  other 


indications.  I  frreat,  iron  ore  shipping  centres  in 
^m  960  to  1.320  feet  the  drill  passed  ;  united  States.  The  erection  of 


Chem.  Res.  . 
Clicstcrvilic  . 
Cliromium  . 


aolidated  Mines. 


by  use  of  Podbiclnick  fractional  dls-  I  Lloydminister,  althougli  small  pro 


,,  throu^i  a  well  silicified  carbonate  substantial  permanent  structure  /-.  '’^hennur  "willans  "onV)  200 

n  zone.  Hole  No.  7  has  been  spoiled  2.50  pnahle  a  verv  lare?  tminufp  nf  ^cchenour  Willans  ^0.930  2.00 

feet  west^and  is  to  be  drilled  imm"-  I  laige  tonnage  of  coniauVum  ....  9.965  1.34 

■  u.  10  be  aniicd  imm.  ^rc  to  be  handled  at  nnmmum  cost.  ^ons.  .Smclfcrs  .  .  1.633  42.00 

"Operating  plaits,  ba.scd  on  five  |  coinlake .  92.950  .19 


1.100  11.50 
ST..525  .81'ii 


623  1  58 

1.600  1.03 

3.5'23  1.68 
1,500  .09 

1,200  .18 
30.100  1.10 
870  1.73 


. . . . 

.0S'»  -  1' 


.Scinic  of  hav  _  ,Lc„iki'p  Lllation  analysis  apparatus  and  the  duction  is  assured  from  the  second  diafdy-  |  "Operating  plans,  ba.scd  on  five  |  p«inia7p 

market  value  and  o  e  i  -  components  so,  detei-mined  will  be  sand.  The  present  sand  at  depth  if  Drilling  at  Arjon  has  been  cxccp-  years’  drilling  and  study  of  the  orc-jupnign- 

future  value.  paid  at  the  following  prices  f.o.b.  1,957  feet  is  the  second  to  be  tested,  ceptionally  difficult  owing  to  the  |  bodies,  have  been  drawn  up  by  Rob-  1  ivr>m» 

^  plant  tankage.  There  are  other  productive  sands  at  fractured  conditions  of  the  various  :  erts  and  Crago  and  the  company  s  Duque^e 

Carricaua  Gold  To  "Propane.  28  cents  per  barrel;  Iso-  lower  depths.  formations.  The  company  raised  $70,-  |  engineers,  and  will  ensure  the  econ-  East.  Malai 


1.633  42.00 
92.950  .19 


plant  tankage.  There  are  otl 

"Propane.  28  cents  per  barrel;  Iso-  lower  depths. 


There  are  other  productive  sands  at  fractured  conditions  of  the  various  :  erts  and  Crago  and  the  company  s  Duquesne 


Slarl  Evnloralion  i I’®*’ *  a*  *  OOO  by  the  sale  of  treasury  shares  and  ;  omic  and  efficient  mining  by  open  Eldoi-ado .  6,900 

I  I  exclusive  of  that  contained  ui  Command  Oils,  Limited,  has  called  has  better  than  150,000  remaming  in  pit  ineihods  of  a  substantial  tonnage  j  Falconbrldge  .  .  .  1,770 

I  26  R.V.P.  product,  28  cents  per  bar-  a  special  meeting  of  shareholders  for  the  treasury  lo  complete  the  drilling  ,  of  iron  ore  in  the  1944  season,  and  1  Fed.  Kirk .  9.000 

Toronto  —  The  newest  company  to  i-ei;  26  R.V.P.  product,  $2.28  per  bar-  December  29  in  CalgaJT  to  consider  a  program  as  planned.  I  larger  tonnages  in  the  years  to  fol- I  Francoeur  .  .  ,  .  5,000 

be  revived  in  Red  Lake  is  Canucona  26  R.V.P  product  will  be  as-  - — - — ; - :  Io»  ’  '  i  Gillies  Lake  ....  6,500 

Gold  Mines,  which  has  comp.cteU  fui-  sumed  to  be  150  per  cent  of  the  pen-  11  Z'  ml  '  - - -  iGlenoia .  3.100 

anclal  aJTangcmcjits  for  an  extensive  heavier,  ic.,  the  pentanes  1  OtTl  ITl  1  1  JIMS  TIYT  PJlTl'V  I  Pri\ alr><*i*  Vlino  1  God'.s  Lake  ....  3,900 

exploration  program  on  Its  property  ^  l\Jl  IvClliy  '  I  riv aim  Mine  .  3,2tXi 

,n  Heyson  Tow-nslni,,  east  of  Ma^sn  volume  will  be  added  SOper-w-i-  «  11*  T  1  .<  Now  Shut  Down  tlo'd  Belt  ....  500 

Red  Lake  and  south  of  the  Pionc„J  cent  reducing  Normal  Butane  by  the  I  1  lY  Q  pK  I  ItY  O'  IVl  1  lY  1 1Y  O  1 1Y  H 11  SlT  V  -  Gold  Eagle  ....  4,230 

and  Central  Patricia  options.  A  crew  amoinit.'’  W' a.KOlldK.’IVAAa.Lfcj  i.TXi.l.l.ll.1.^  J  >.  Vancouver  —  Production  at  Priva-  Golden  Gate  ....  2,500 

is  to  be  sent  mto  the  property  ,m-  (f  ¥  — - - - -  ;  tcer  Mine  for  the  month  of  October  Grandoro .  600 

mediately  to  prepare  for  diamona-  year  since  1936  w'lien  Special  Corr*»ponaenc#  i  was  approximately  $24,412,  of  which  Gunnar  ......  1.900 

well  known  mining  man  ***’•'*  Toronto  -  A  recommendation  that  money  for  and  Uiereby  Icssaj^tl^e  !  about  one-half  wa.s  recovered  from 

le!^  came  into  operation,  there  will  prob-  the  mining  industry  be  ’-unshackled"  cancellations  and  regulatlons^er  cleaning  up  the  mill,  according  to  I  "a  ‘'veil .  o,W5 

be  a  declUie  instead  of  an  in-  as  soon  as  the  war  effort  permiU  was  the  Mining  Act.  Increase  geological  !  President  D.  S.  Tait.  Operatioiui  have  j  HaUnoc  -  -  ....  .00 

manaBine  director  of  the  Carricona  !  Alberta  5  total  annual  oil  contained  in  a  report  by  the  National  mapping  across  L’ortliern  Canada  and  now  entirely  and  the  c'cw  j  n'sOO 

rrvmnf^nv*  and  wUl  bc  in  charse  of  th^  Kar.  Resources  Committee,  a  subcommit-  iiistltulc  increased  aerial  surveys  af  and  staff  have  been  withdrawn.  The;  '*!**,'  ‘m’69o 

^ifrfopp  *  ^  PetrolciHn  Hud  Natui'al  Gas  tee  of  the  Ontario  Liberal  Organiza-  !  fording  wide  employment  lo  returned  master  mechanic  and  one  helper  rc-  . *i'n7n 

IhL-m/fiS  m  cS  Conservation  Board  reporU  a  tO  uon.  The  report  points  out  that  over  I  ati-mcn.  1  n,Mn  in  charge  of  the  property.  ;-c-  . 

.  nionths  production  total  of  7,166.680  thousand  mlr^rs  have  left,  their  I  ak..,!.,.  inn.,  and  ,  conditioning  some  of  the  n,acliu,e.-y  'o:...'  ’  '  ‘ 


Privalcpi*  Mine 


Vancouver  —  Production  at  Priva 


Special  Curreiponacnce 


main  in  charge  of  the  property,  :v~ 


approximately  1,200.000  are  issued  '^Assuming  the  October  1943  vicld  fitting  the  prospector  lo  m.-ikc  his  | _  _ 

and  pooled,  lolalhiig  3,000,000  author-  ^  .  |  own  business  deals  like  any  oUicr  I  .  n  i  .• 

ized  capital.  b^r^nd  Dec"m^r  /Um-rU^  ^  these  :  Canadian  citizen  and  in  pariicul.ar  ;  tliruniiuin  ProlillOllOII 

_  "1211  to  reiuni  as  soon  as  conditions  j  to  free  his  stock,  now  pooled  and'’  ■'  n  i- 

7  Of  thc  War  would  Warrant,  ovcr  5,000  ;  ail  shares  in  tile  futurc  wliicl,  IS  liis  I'D  Ean 

Maillloba  IJianibci  po^s'blc  decline  of  5i4.o93  jobs- could  be  created  almost  at  once,  i  only  llvclihocd,  thereby  again  bring-  :  - ; 

Of  Mines  Officials  wi'Zn  ^  ^  survey  has  sJiown.  Tlie  report  j  pig  about  the  same  conditioas  of  fi'cc  '  -  Chromiuii,  Min 


ized  capital. 

Maiiiloba  Glianibcf 


Of  Mines  Officials 

ATI  Aunes  vriiiciais  j  J43  370  barrels  in  1942. 


vvmninr"  _  Fred  V  Scibcft  111-  '  *  *  ’’  panies  engaged  in  b.ise  metal  mining  ,  the  producing  mininR  camp.s  will,  , 

dii.iti-iil  rommiF-doncr  C  inadinn’ Na- 1  history  .seriously  depleting  their  ore  rcs?rve.s,  I  their  woi-ld  record  of  producing  war  I  ytbc 

S-.  Ln^vs  '''®"  -'•o  i  metals,  Chbek  the  pre.-^nt  liigl,  pres-  |  "*• 

dent  of  tlie  ^Muiiloba  Cha’ilber  of  'be  province  outside  of  the  "very  much  lower  than  current  mar-  sure  men,  sendmg  Uiem  down  under  1  *^'“8 

Ss  fo  the  c  .sum-  rear  at  a  ^bat  the  gold  mines  the  Criminal  Code  if  Tomid  guilty  ot  ' 

■tneetiiiB  of  directors  held  Dccemocr  P™duction  rate  in  excess  ol  500  bar-  arc  also  operating  under  fixed  price  |  flagrant,  corrupt  practices,  instead  : 

9  Ml  SHbcn  wdio  .succeeds  H  A  i  conditions;  that  the  mming  indus-  of  the  present  policy  of  making  Uicm  I 

Mack-iv  iias  been  vice  president  for!  '»  tbc  Taber  field  of  try,  unsupported  "b>’  tariffs,  subsld-  pay  back  part  of  tlie  :nonc.v  they  [ 

tl-"'  past  .six  vc.ar.s  I  Southern  Alberta,  east  of  Lethbridge,  ies.  bonuses  or  cut  backs’  is  subject  filched  from  the  public;  ako  cancel  i  '®y- 

■w  F  rmton'  Cinadivii  Pacific  Air  i  wa.s  completed  by  the  Donil  to  aU  taxbig  authorities  taking  over  outright  the  Appeal  Board  legislation,  1  " 

lines  was  elected  vice  oresidenf  Limited,  formerly  50  cent4S  on  the  dollar  received  by  now  eo  thoroughly  unsatisfacrery.  |  befon 


Lines.  wa.s  elected  vice  president: 


ami  F.  J."Maiinu,g.  Manitoba  Btecl  « of  ^  of  Br«^ 


before  iiroviding  for  depreciation  and  j  'iulm  tic  G 
aiiioriization.  Man.  &  Ef 


Foundries  Ltd.,  was  elected  honorary 

treasurer  for  Bem’ca  .Hiow  that  ui  ’22  f^ 'that  The” forthS"*  ' 

mines'  and  imtiiral  rerources,  wa.s  i""!" «bould  be  put  into  force  [ion  pay  me,  it. s'  ‘to  pi-oHieelors  (»adc  j  '“y,’  ^ 

elected  honorary  pre.sidcnt;  anii  "  "ig  new  again,  on  gold  miijcs  and  33  and  one-  by  the  taxable  mines,  be  ‘i- dieted  /bo%.Jmnir-s 

Garnet  Coidler,  K.O.,  nia.yor  of  Win-  P-"--'  r  P^^  rompu.alion  of  'axes 

nipeg.  and  W,  A.  Green,  general  An„....i  .  ...  1  laie  01  ao  per  cent  wnicii  nsj^g^rd  agaimst  Ihr  laxali.e  niiiies, 

manager.  Hudron  Bay  Mining  and  report,  of  East.  Crest  , Oil  L  considered  du^nragmg  to  mves-  irrespective  of  the  local  ion  of  the!- - — - 

.smelting  Company.  Flit,  Flon.  were  ana  tom  and  prosectors  alike.  ^  b,  Canada  and  now  only, 

clerlcd  honoi-arv  vice-presidenl.s.  ^  ®®iatimi  of  $6  380  and  net  lots  o  Ihe  report  the  comnutlee  ^^p^wed  on  iind?rgi-ound  development  1  O/Uion  lnsla!niPnl>( 

.1  p.  de  Wet:  sccrclarv.  was  ap-  rt^muiloii  and  provincial  adopted  the  following  rseommenda-  (,ie  actual  mine  ii.relf  or  m.  Hold-  _ _ 


third  per  cent  on  base  metals  against  -^,0,.  ^  anv  computaiion  of  taxes 
the  present  rate  of  20  per  cent  which  Bs^-ssed  agaimst  tlir  laxabte  mines. 


^  .  ,,  I  ^ne  iiiK  man  rriieci..  ulc  drain  on 

by  th(?  taxable  mmc.s.  be  deducted  ^  ^,,0  company  s  re.rourcr.s  to  complete 


Official  figiu’ca  .'how 
lioiir.s  recently  4.57  barrels 
were  swabbed  in  from  t 
producer. 

+  ♦  4- 


cnnstnietion  initiated  ui  1941, 


aiuiger,  Hudron  Bay  Mining  and  report  of  East.  Crest  , Oil  L  considered  du^nragmg  to  mves-  irrespective  of  the  location  of  the 

uelting  Company.  Fliii  Flon.  were  ana  ^  tom  and  prosectors  alike.  pros,pect  in  Canada  and  now  only 

ericd  honoi-arv  vice-president.'.  “"d  net  lots  o  ,rv»  loj'mP  the  report  the  comnutlee  ^^pow^  on  iindergi’oimd  development 


pointed  io  another  term  of  office. 


uicorne  taxes  for  the  last  fiscal  year,  tions; 

Balance  sheet  a.s  at  September  30,  "lower  the  prospector's  costs  by 
’.943,  .sliows  current  assets  totalling  reduced  provincial  fees  and  lessen  tlie 


■he  commitlee 

on  Iindergi’oimd  development 
reeommenda-  jjie  actual  mine  ii.self  or  on  hold- 
I  ings  scijiiiiTd  contiguous  thereto, 
ors  costs  by  '  "Reetore  the  former  wise  and  very 


Option  InslalniPiilit  j 

ARJON  GOLD  MINEH  adViSM 
that  file  December  5  mialinent,  com- 


.-^m^s  vitiicjii,  assets  loraiiuig  reauerq  provincial  ices  ana  lessen  Uie  -..-Hve  nrmt'lon  of  three  years' ;  .  . - - ' . 

Aslona  Quebec  Haw  i  $41.3.53  agaimst  current  liabilities  of  exacting  working  conditlon.s  w'hlch  |  .LmBtion  from  taxation  on  pros- ■  *^'"‘7  ”’^  option  on  IM.OOO  share.s 

.  .1  A-.  11,-  — *•  exemption  irom  raxauon  on  pros  „„fjer  aerrement  with  Leon  B  Ran-. 


'\^alue8  Along  700  Fl. 


"oau,  g^ebiptioii  from  taxation  on  P’os-  5, r  «  n...... 

only  in.  comp.ni«  »„  tma  tte  |  n„ 


.Supplied  by  Rarkinson,  Joik-ob  &  Co.,  Limited; 

LNITED  STATES 

Week  Ending 


Toronto  —  Diamond  drilluig  at  the  ■  -■ 

property  of  Astoria  Quebec,  accord-  0^1106  Oil  PrOdUCtiOII 

iiig  to  R.  C.  Gamble,  president  of  the  Wll  ■  1 

company,  i.s  mseting  w'itli  definite 

encDuragcmcnt.  It  ii  not  claimed  th.it  ..Supplied  by  Parkinson.  Joiicos  &  Co,.  Li 

eii  oreshoot  has  been  indicated,  he 

says,  but  values  returned  csrtiimly  LNITED  8T AXES 

warrant  fuvihei*  investigation.  \VepKLnains 

To  date,  12  hole>  have  Iven  drilled  i 

In  a  heavily  mineralized  shca-r  zone  e  p  . 

which  angler.  acj'OE.s  two  major  fault.s  ^  oui*  I  'b.i.JuJ 

that  .strike  through  the  arfa  .and  all  \ear....  3.541,845  Bbls. 

showed  gold  v.ihtes  acro.ss  varying  '-r7, 

wiaths.  A.'.says  ranged  from  $3  per  Bicrra.'.e  over  La.st  year. .  o53.410  Bbls. 

per  ton  across  big  widihs  to  $21  .  ,  „  ,  , 

gavo  .$10  acrass  eight  feet.  The  zone  . 

■"fi!?  '.S  nn„,  ns «'"■  . 

Istcnce  having  been  linown  since  1922  xovember  27,  1943 . 

when  .surface  w'ork  uiico.ercd  va  e..  .  November  20.  1913 .  .  . 

One  dnil  ^  olo  was  pin.  dawn  ai  lh:U  ’  . 

time  and  a  sccdon  of  the  core  is  said  . 

tn  have  run  $8  -per  ton.  A  .'ceoiid  drill 

has  been  put  to  work  on  the  property  . 

and  recently  picked  up  a  hitnerto  “ _ 


I  Dec.  4  Nov.  2” 

,  Crude  Oil  (rnirieOil 

'rcLal  C>aiiy  Avcr.age  L.  S  4,395.255  Bbls  4.105.330  ffb 
Same  Week  Last  Year...,  3,541,845  Bbls. 

Incrr-a.se  over  Last  Ye,ar. .  353.410  Bbb. 


Increase  over  Last  3'ear 


Crude  04  Stocks  November  27,  1943.... 
Crude  Oil  Stocks  November  20,  1913..,, 


Decrease  for  Week 


unknown  di.ibase  dyke  A  .eeries  of 
exploratory  holcf.  ls  plannctl  wiiii 
this  drill. 


Gasoline  Slocl;s  as  of  November  27.  1943 . 

Oa-soline  Stocl.s  as  of  November  20,  1943 . 


Increase  for  Week 


I8LANO  MOUNTAIN  OLTFUl  . 

Vancouver-.Island  Mountain  Muies  Gasolme  Stocks  One  Year  Ago _ 


reports  bullion  output  tor  November  CANADA 

of  .$29,299,  compared  wit],  $2-5.910  in 
Oetober  and  $.51,276  in  Novemb"r. 

1942.  'Dins  nullrd  in  Novrnib"r  ‘o-  week  Ending  November  29.  194S . 

tailed  1.6.53.  iiiaktng  tho  average  re-  Week  Ending  Noveniher  22,  4943 . . 

roverv  $l'(72  For  th"  first  el"v?ii 

rnontlis  of  Uiis  year  output- wa  ,  ,$362,  Daily  A\-?rage  Decrease  . 

7.36  compared  will,  $731,980  m  like 

1942  period.  Daily  A'erage  Production  Same  W6ek  Last  Year... 


Daily  Ai 

crag?  i 

Dc- 

ease  1 

1 1  Of 

Bb’.s.  j 

.  i 

i.S*4,l]4,lS3 

BbU  i 

,314,527.090 

Bbls  i 

69,587.095 

Bbls  1 

239.761.000 

Bills 

239,839, COO 

i 

lOS.OOO 

Bbls  1 

234.850.000 

Bbks  j 

69.9SO.000 

Bb’s  j 

63,996.009 

Bbls  ; 

984.000 

Bbls 

74,628,000 

Bbls 

L»al!y  .4v 

erase 

Crude 

Oil 

26.253 

Bbls 

26,41* 

Bbls.  j 

135 

Bbla  { 

25.831 

Bbla  j 

I  whenayer  a  pra'peet  us  finally  found  agreement  ha.s  lieen  terminated  bv  i  *'  *  ‘  * 

I  with  the  earmarks  of  a  mine,  as  to-  a-faup  ■'  '  Pt^feou  ..... 

day  only  2.87  per  cent  of  properties  '  _  Pick'e  Crow  .  . 

'  "'^"nornd^haff  depletion'  c.spe- '  GOLDEN  GATE  MINING  report.s  pS,7  Ro'uj-i, ' 
R.otorc  aai  uame  aepiecioiu,  espe  ,  pjy,„e,,t,  of  the  December  2  option  po,.  pii  Ronvn  V  1 

[ctally  to  .shareholders  now  cut  to  JO  ,  u^talment  of  $3,500  has  been  re-  r?rm  or 

per  cent,  so  |  ceivrd.  Th"  next  inshilmcnt.  com-  p  ’  n  '  ! 

p-nnits  and  decide  fairly  that  the  ^  ,,  .dniilar  amotinl.  ks  p.iysble  y  ,0  (iold 

sound  formula  ora  taxing  basts  ^  jajuiary  l.  1944.  Issued  capital  is  QueenGon  .  .  ,  . 

the  deduction  Of  the  provinrud  gov- ,3  3^8  666  shares,  leaving  l.n.33.331  |  peno  Go  V.  .  . 

ernment s  graded  rovaliy  tax.  prior  -  5,,„rrs  1,1  the  trea.'urv.  iSc  L  L  .  ,  . 

to  the  Doniinicn  levies.  Increase  the;  _ _ _  Iqi  A  th 

provincial  share  in  any  event  so  that  t  ^AKE  GOLD  MINES  re-  isan  Anre^o'  .' 

payments  to  mining  municipalities  ,  Uiat  at  a  meeting  of  the  board  S.and  River  .  .  . 

and  made  applicable  (iircctors  held  on  December  6  a  Senator  K.  .  .  . 
whether  the  muis.  mill  and  smeUer  ,  rr>eAintimi  n-i*  ou>.**«ui  i- 


lies  accord  the  municipal  services  to  1  tpc  option  being  grruUed  .as  pa;-i,c.ii  Slaclen  Mai 
employees  housed  Iherem.  |  consideration  for  Mr.  Mackle  agicc-  ^P-  Stiirg. 

•The  above  poUcics."  report  of  com-  1  3,,  con.'ultiiig  eiigumer  "i'pcp  Bock 

iniLtce  rays,  "are  advi.scd  from  our  ,  {q,.  company.  Sturgoop  p 

long  exiiericnie  in  Norllicrn  Onuirio  . . .  ^ _ _  _  Suliiv.in  . 

and  should  bo  adopted  because  tliey  „  ,  ’  Sylreniie 

provide  jobs  which  Individually  and  j  oarvlets  Uliipijl  |Tcck-Hughe 

nationally  provide  uioonie  especially  1  4f  JJij,  JV.S.  PropcrlV  I  Totiurn  .  . 

for  rCvunied  men  who  will  again  seek  '  _  "  '  ITou  agmac 

the  wide  open  spaces.  cre,iting  new  j '  Halifax  -  Canada's  biggest  harv- j '''''a’*-'’®"-  ^ 
marketa'ole  mining  wealth,  purchas-  ,  j,,;nc  gt  Walton  NS  is  expect-  Bonds 

Ing  power  and  rail  haul  traffic.  Be- j  p^-j  produce  20,000  tons  of  the  1  Bpp^i'  <'’3n. 
c.".u.'e  Noriherii  mining  development  i  mineral  in  1913,  or  nrarlv  60  per  ''•■'Bures  .  .  . 
is,  .as  stated.  un.';upix>rted  by  protec-  I  cent,  nioro  lliai,  n  year  .ago  Dr  VV’^ite  Amulet  . 
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in  1770,  and  standardized,  so  that  it 
has  besA  changed  but  little  from 
that  date;  but  it  has  been  slashlngly 
condemned  from  the  Bench,  being 
described  by  one  judge  as  an  “absurd 
and  incoherent  document.”  Neverthe¬ 
less.  it  stili  functions:  it  has  run  the 
gauntlet  of  the  Courts  so  many  times 
that  every  ciause,  every  phrase,  has 
received  a  legal  interpretation  whic.n 
gives  it  a  meaning  fLxed,  exact,  and 
immutable. 

Marine  insurance  is  by  centuries 
the  earliest  form  of  insurance;  fire 
insurance  is,  by  comparison,  of  yes¬ 
terday.  And  at  the  present  time 
Lloyds,  'as  is  well  known,  will  insure 
practically  anyone  against  practical¬ 
ly  any  eventuality,  lliere  is  but  one 
exception.  They  will  not  insure  a 


I  interest,  and  becoming  a  popular  ren- 
I  dezvous  for  such  a  group.  Edward 
Lloyd,  when  he  found  his  patrons 
were  chiefly  interested  in  shipping, 
took  care  to  obtain  and  furnish  the 
latest  shipping  intelligence,  news  of 
voyages,  and  arrivals  of'  vessels.  He 
freely  patronized  the  printer,  and  in 
time,  alone  among  his  rivals,  he  Issued 
a  daily  paper. 

So  began  Lloyds;  so  it  grew;  and 
to-day,  housed  in  palatial  offices,  it 
is  the  nerve-centre  of  British  com¬ 
merce.  Although  it  is  a  duly  incor¬ 
porated  body,  Lloyds  is  not  an  in¬ 
surance  company,  carried  on  for  pro¬ 
fit,  which  has  been  fortunate  enough 
to  outstrip  its  rivals;  nor  is  it  a  ship¬ 
ping  company;  nor  a  ship  registry; 
nor  a  bank.  It  is  rather  an  associa¬ 
tion  of  underwriters  who  have  band¬ 
ed  themselves  together  for  their  own 
benefit  and  protection,  as  well  as  for 
the  fiutherance  of  the  business  in 
which  they  are  interested,  and  who 
have  made  stringent  rules  as  to  the 
admission  and  conduct  of  members. 

Influence  Grew  Steadily 

The  influence  and  reputation  of 
Lloyds  grew  steadily  from  the  first. 
It  continued  to  be  the  source  of  early 
and  trustworthy  news  of  shipping, 
and  this  news  was  of  inestimable  im¬ 
portance,  particularly  in  lime  of  war. 
After  every  national  or  commercial 
crisis  It  was  always  found  that  Lloyds’ 
reputation  was  enhanced,  and  dur¬ 
ing,  and  following,  the  Napoleonic 
wars  it  became  a  name  to  'conjure 
with.  The  innate  conservatism  which 
is  a  characteristic  of  the  English  is 
showm  in  Uie  retention  by  Lloyds  of 
some  of  their  old  coffee-house  terms, 
long  after  the  character  of  the  firm 
had  completely  changed  and  it  had 
achieved  national  importance.  The 
underwTiters’  desks,  fashioned  on  the 
lines  of  the  seats  in  a  coffee  rtouse, 
are  still  called  “boxes,”  and  the  old 
nomenclature  w'as  otherwise  retained 
as  well.  At  a  time  when  Lloyds  had 
important  goveniment  business  con¬ 
nections,  the  Secretary  of  State  for 
War  thought  it  necessary  to  write 
tliat  he  "regi-etted  that  he  was  un¬ 
able  to  enter  into  eplstolatory  inter¬ 
course  with  the  waiters  at  Lloyds’ 
Coffee  House.”  Lloyds,  it  may  be 


man’s  life.  That  is  a  specialized  form 
of  the  vast  business  of  insurance. 

Nevertheless,  there  is  a  connedting 
link  between  marine  Insurance,  the 
earliest  form  of  insurance,  and  lilVs 
hisurance,  which  has  grown  in  mod¬ 
ern  days  until  it  has  become  one  of 
the  principal  economic  features  of 
our  present-day  civilization.  The 
ship-owner  of  old  was  concerned  not 
only  for  the  safety  of  his  ship  and 
cargo,  but  of  the  master  also;  with*- 
out  her  captain,  the  ship  must  be  iit 
greater  danger.  And  so,  as  far  back 
as  1583,  we  find  in  England  a  marine 
contract  of  insulance  under  which 
the  life  of  the  master  was  insured  m 
favor  of  the  owners. 

Prom  that  grain  of  mustard  seed 
has  grown  that  mighty  and  benefi¬ 
cent  institution— Life  Insurance. 


Agency  Appointment 


Perils  Of  The  Deep 


The  34.2-Ycar  Development  of  The 
Business  of  Insurance 
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!c  Reversion  to  Import  Res- 
Iriclion  Policy  On  Part  of 
United  States 


other  great  commercial  cities  of  the 
middle  ages. 

Insurance  In  Reverse 

Even  among  the  ancients,  as  far 
back  as  history  goes,  ships  and  car¬ 
goes  appear  to  have  been  insured  or 
protected  in  one  way  or  another.  A 
sort  of  insurance  in  reverse,  known 
a.',  a  bottomry  bond,  and  common  in 
all  ages,  was  well  known  even  to  the 
Athenians  in  the  golden  age  of 
Greece.  Under  such  a  bond,  the  in¬ 
surer,  if  he  may  be  so  called,  puts  up 
a  large  sum  of  money  on  the  se¬ 
curity  of  the  ship;  as  we  say,  he  fin¬ 
ances  the  voyage,  taking  a  mortgage 
to  protect  himself.  He  charges  a  high 
rate  of  interest,  for,  though  the  debt 
must  ,bc  paid  if  the  voyage  is  suc¬ 
cessfully  accomplished,  if  the  ship  is 
lost  the  bond  is  discharged  and  the 
debt  cancelled. 

The  custom  of  protecting  ships  and 
cargoes  by  insurance  was  bound  to 
become  of  great  importance  to  Bri¬ 
tain.  destined  to  become  the  greatest 
maritime  state  that  ever  existed.  The 
practice  was  however  widely  known, 
and  was  mad; 


“DOTH  not  the  wise  merchant  in 
every  adventure  of  danger  give  part 
to  have  the  rest  assimed?’’  These 
I  are  the  words  of  Sir  Nicholas  Bacon, 
speaking  in  Queen  Elizabeth’s  first 
Parliament.  That  was  in  1601,  the 
jear  in  which  an  act  was  passed 
establishing  the  Court  of  Assurances 
—a  Court  long  since  abolished— to 
try  suits  brought  upon  maritime  in¬ 
surance  policies. 

Antonio,  in  the  Merchant  of  Ven¬ 
ice,  came  near  to  forfeltmg  his  pound 
of  flesh,  and  thereby  his  life,  simply 
because  “his  ship  did  not  come  in.”  It 
will  be  remembered  that  when  he 
borrowed  money  from  Shylock  he  as¬ 
sured  his  friend  Bassanio  that  there 
was  no  danger  that  ho  would  ever 
have  to  suffer  the  penalty  named  in 
the  bond,  since  he  had  rich  argosies 
upon  the  seas,— “one  bound  to  Tri-  I 


LAYING  THEIR  PLANS 


London.— British  industrialists,  ac¬ 
cording  to  the  London  Times,  arc 
worried  more  and  more  over  whet 
they  believe  Ls  a  determination  in 
the  United  States  to 


’Flu  Epidemic  Emphasizes 
V alue  Sickness '  Insurance 


. . .  .  fake  over 

leadership  in  world  trade  and  eco¬ 
nomics,  and  they  are  making  no  at¬ 
tempt  to  hide  their  feelings. 

As  they  see  it,  the  trend  in  the 
United  States  is  to  promote  the 
flow  of  American  goods  and  ser¬ 
vices  all  over  the  world  after  the 


•  FULTON  W.  JENKINS,  whose 
appointment  as  assistant  superinten¬ 
dent  of  agencies  for  Metropolitan 


Toronto.  —  The  present  wide¬ 
spread  epidemic  of  inf  uenza  which, 
althougli  in  mild  form,  is  neverthe¬ 
less  playing  havoc  with  work  sched¬ 
ules  in  some  of  the  biggest  industrial 
centres  has  brought  homo  the  value.s 
of  sickness  insurance  to  thousands 
who  given  little  thought  to  such 
forms  of  financial  protection  before, 
A  member  of  group  insurance 
schemes  are  of  course  already  in 
force  assuring  the  members  against 
loss  of  income  and  agahist  too  heavy 
expenditures  if  the  illness  proves 


me  prospect  to  the  company’s  in¬ 
surance  scheme.  But  as  the  applicant 
vva.s  expected  to  pay  a  substantial 
amount,  in  effect  equal  to  one  year’s 
protection  with  the  application,  or  at 
least  within  a  very  few  weeks  after 
acceptance,  he  felt  that  it  would  al¬ 
most  bo  chcajrer  to  be  sick  at  least 
once.  It  was  not  that  he  felt  that 
the  premium  were  e.xcessive 
they  were  not- 


Lifc  Insurance  Company  in  Canadian 
territory  was  recently  announced. 


arms  of  one  of  the  more  successful 
Lombardian  practitioners  of  that  an¬ 
cient  trade. 

Marine  insurance  —  and  for  cen¬ 
turies  there  was  no  other  kind  of 
insurance  —  was,  until  comparative¬ 
ly  modern  times,  carried  on  by  indi¬ 
vidual  insurers,  merchants  and 
others,  as  a  sort  of  “side-line.”  It  was 
an  age  of  high  adventure,  and  men 
were  willing  to  take  a  risk  if  it  prom¬ 
ised  a  profit.  A  practical,  if  some¬ 
what  informal,  system  of  insurance 
grew  up  before  the  formation  of  the 
great  insurance  companies  and  the 
passage  of  the  Insurance  Acts;  in¬ 
deed,  that  s.vstem  of  insurance  by  in- 
viduals,  thouglf  modified  and  devel¬ 
oped,  has  not  disappeared,  but  on 
the  contrary  has  become  one  of  the 
most  famous  business  entreprises  the 
world  has  ever  known:  Lloyds  of 
London. 

Lloyds  Founded  In  1688 

The  story  of  the  fomiding  of  that 
famous  house  which  dates  from  1688, 
is  one  of  the  real  romances  of  com¬ 
merce.  It  had  become  a  popular  cus¬ 
tom  for  the  city  merchants  to  fre¬ 
quent  the  coffee-houses  of  London — 
and  let  it  1  e  said  in  passing  that  the 
coffee-houses  of  London  have  their 
own  history,  romantic  and  colorful. 
That  of  Edward  Lloyd  was  early  m 
the  field,  and  he  was  filled  with  the 
spirit  of  enterprise  though  in  nls 
wildest  dreams  of  ambition  he  would 
not  imagine  the  destiny  of  his  busi¬ 
ness,  even  when  it  began  to  prosper 
mightily,  and  he  moved  into  Lom¬ 
bard  street  from  a  humbler  site,  and 
hired  “two  men  and  three  mayds.” 

In  its  early  days  the  coffee-house, 
like  every  innovation,  met  with 
strenuous  opposition  —  particularly, 
we  may  suppose,  on  the  part  of  the 
tavern-keepers;  nevertheless  it  gain¬ 
ed  steadily  in  popularity,  and  as  we 
know  from  Pepys,  an  inveterate  fre¬ 
quenter  thereof,  it  became  one  of  the 
popular  institutions  of  the  metropolis. 
The  reason  was  simple.  The  coffee¬ 
house  filled  a  want;  it  was  comfort¬ 
able,  snug,  pleasant  and  inexpensive. 
A  cup  cost  but  a  penny,  or  tuppence 
at  most,  and  was  served  by  a  neat- 
handed  wench.  There  a  man  met  his 
friends  and  enjoyed  the  gossip  of 
the  day— so  much  so  tliat  the  gossip 
of  the  day  eventually  became  the 
chief  feature  of  the  place. 

Newspapers  were  in  their  earliest 
stage,  and  news  was  hard  to  come  by. 
The  coffee  houses  tended  to  sort 
themselves  out.  as  it  were,  each  at¬ 
tracting  people  having  a  common 


for 

but  he  was  simply 
unable  to  pay  at  once  for  a  whole 
year,  especially  as  he  is  one  of  tho 
many  whose  income  has  not  risen  at 
all,  while  everything  else  had  been 
made  more  expensive. 

In  this  instance,  the  application 
was  not  f  iled  out  and  the  company 
lost  a  perfectly  healthy  member  be¬ 
fore  he  was  even  enrolled.  It  would 
seem  that  where  it  is  not  possible  to 
make  a  general  modification  of  the 
premium  payment  arrangements,  at 
least  some  method  might  be  found 
by  which  people  who  have  already 
proven  a  certain  amount  of  perma¬ 
nency  in  their  employment  or  other 
factors  entering  into  the  question 
might  be  given  a  break  by  either 
making  collections  monthly,  or  by 
staggering  the  initial  payments  in 
the  same  manner. 

Sickness  insurance  is  one  of  the 
"musts”  regardless  as  to  what  other 
forms  of  security  and  protection  are 
provided  for  the  individual.  The  com¬ 
panies  which  have  already  establish¬ 
ed  themselves  in  this  field,  to  the 
benefit  of  the  insured  as  well  as  of 
the  community  at  large  might  do 
worse  than  make  their  conditions  as 
uniform  as  possible  and  their  ser¬ 
vices  as  well-known  as  they  ought 
to  be.  After  all,  is  the  feeling  of  a 
lack  of  security  which  makes  people 
listen  to  all  sorts  of  talk  of  change. 
And  there  are  goodly  number  of 
people  who  know  nothing  about  this 
form  of  insurance  e.xcept  what  they 
read  in  their  street  car  posters, 
which  is  hardly  enough. 


uniform  and  business¬ 
like  by  the  Lombards,  those  rich  and 
noble  families  who,  driven  out  '>f 
their  native  Northern  Italy  by  civil 
feuds,  settled  and  prospered  in  Lon¬ 
don.  From  them  we  get  Lombard 
street,  for  centuries  as  closely  asso¬ 
ciated  with  maritime  insurance  as 
Thrcadncedle  street  with  banking; 
from  them  comes  the  very  word  “pol¬ 
icy”  (polizza  being  the  Italian  for  “a 
promise’’*  and  from  them  wc  get  the 
pawnbrokers’  sign  of  the  three  gilt 
balls,  originally  the  family  coat-oi- 
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consider  underwriting  this  kind 
At  least  one  mutual  company  comes 
to  mind  which  recently  refused  to 
consider  underwritings  of  this  kind 
of  insurance  for  a  large  plant  in  the 
Toronto  area  and  the  reasons  given 
seemed  quite  feasable.  As  a  rule 
however  there  is  always  an  under¬ 
writer  who  has  greater  c-xpericnce 
in  handling  large  group  underwrit¬ 
ings  and  the  health  arrangements 
made  through  plant  councils  and 
management  committees  usually  af¬ 
ford  protection  to  both  the-  insured 
and  the  company  insuring. 

It  seems  however,  that  the  indivi¬ 
duals,  the  many  men  and  women 
who  have  not  tho  backing  of  large 
industrial  organization  should  be 
told  a  good  deal  more  about  sickness 
insurance  then  they  are  told  now. 
For  they  ,in  most  cases  aro  not  any 
better  prepared  to  take  care  of  sud¬ 
den  emergencies,  or  of  suddenly  de¬ 
veloped  illnesses  of  an  infectious  na¬ 
ture  such  as  a  ’flu  than  are  the  em¬ 
ployees  which  by  their  very  number 
are  constantly  subject  to  supervision 
and  advice. 

While-  the  rate  structure  is  reason¬ 
able,  compared  with  the  risks  in¬ 
volved  in  this  sort  of  advertising, 
frequently  the  initial  payment  ex¬ 
pected  from  the  new  member  is 
much  higher  than  the  potential 
member  thinks  it  will  be,  with  the 
result  that  there  is  delay  and  that 
frequently  thede  .is  no  insurance.  A 
form  of  application  which  has  re¬ 
cently  been  passed  into  this  office 
for  comment  by  a  potential  sick¬ 
ness  insurance  applicant  was  ex¬ 
tremely  fair  in  the  benefits  which 
were  outlined  and  which  attracted 


I  lion  more  at  $15,407,574  while  excise 
1  duties  were  $2,150,000  lower  at  $13,- 
848.743. 

For  8  months  of  federal  fiscal  year 
to  end  of  November  total  federal  ex¬ 
penditures  at  $3,120,838,025  were 
about  $1,370  million  greater  than  to¬ 
tal  receipts  of  $1,752,456,426.  For  cor¬ 
responding  period  of  previous  fiscal 
year  aggregate  expenditures  of  $2,- 
702.976.747  were  about  $1,250  million 
in  excess  of  total  receipts  of  $1.- 
455.211.039. 

Ordinary  expenditures  for  8-monlh 
period-  were  up  $53  million  from  fig¬ 
ure  for  corresponding  joeriod  of  last 
year  with  interest  on  public  debt 
higher  by  $455  million  at  $165,079,095 
and  other  public  debt  charges  up  $3.3 
million  at  $6,791,275.  War  expendi- 
tm-cs  showed  an  increase  of  over 
$813  million  at  $2,242,645,240  and  ex¬ 
penditures  of  $450,476,783  luidcr  Mu¬ 
tual  .\id  Act  compared  with  $908.- 
928.633  under  UK.  War  Financing 
Act. 

Receipts  from  income  and  e.p.  taxe.s 
for  8-month  i>eriod  showed  an  in¬ 
crease  of  about  $161  million  at  $1,- 
057,667,281  while  income  from  excise, 
sales  taxes  etc.  were  $89  million  high¬ 
er  at  $397,016,314.  Customs  import^du- 
ties  brought  in  $32  million  more  at 
$112,671,442  and  ’,x>st  office  revenues 
were  $7.8  million  greater  at  $36,883,- 
870.  Comparative  figures  herewith: 
.\piil  t,  1043 

to  -Xpril  1.  19-12 
f  xrontli  of  Nov.  .30.  1913  to 
1.3  N’ov.  1012  (Novombor)  Nov.  30.  1042 

'<!)  imrcviscd) 

*  $  s 

Tt  1I.1.'.I.7I3  Il2.ti71,442  Ro.OkS.US 

13  IH.ooe.oiy  03,348,543  95.970.'5S7 

02  43.4.>1.0t3  307,010,311  .308,OS3.24."i 

.'C  0S.:iJti.'.3i.-,  l,o.-,7,(irt7,-jM  S0ti..'<ai,07i: 


Report  of  the  Comptroller  of  the 
Treasury  for  month  of  November 
shows  that  total  receipts  for  the  per¬ 
iod  at  $215,111,784  were  equal  to  only 
about  40  per  cent  of  total  disburse¬ 
ments  of  $501,021,812  for  the  month. 
Receipts  for  Novemb*  were  about 
$33  million  in  excess  of  November, 
1942  figure  of  $182,122,942  but  aggre¬ 
gate  expenditures  showed  an  increase 
of  nearly  $174  miihoas  over  total  of 
$327,246,039  for  corresixmding  month 
of  last  year. 

Ordinary  expenditures  for  Novem¬ 
ber  at  $70,127,343  were  more  than  330 
millions  g-.-eater  than  in  correspond¬ 
ing  month  of  last  year,  almost  en¬ 
tirely  accounted  for  by  an  increase 
o:  over  $28  million  in  interest  on  pub¬ 
lic  debt  which  amoimtcd  to  $48,905,- 
418  for  month.  War  expenditures  were 
$70  million  greater  at  $271,010,794 
whDe  there  were  ex  pie  nd  it  vires  of 
$154,911,975  under  Mutual  Aid  Act  as 
co.mpared  with  $80,000,000  spent  un¬ 
der  U.K.  War  Financing  Act  on  No¬ 
vember  last  year. 

Expansion  in  receipts  came  largely 
from  income  and  excess  profits  tax 
and  from  excise,  sales  taxes,  etc.  In¬ 
come  from  former  was  $17.5  millio.ts 
higher  than  in  November  1942  at 
$115,846,122  while  revenue  from  latter 
v.as  up  $14,350,000  at  $57,812,492.  Cus¬ 
toms  import  duties  yielded  $4  mil- 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 

E.  O.  Rankin  has  been  appointed 
manager  of  the  Bank  of  Nova  Scotia 
at  Carp,  Ont. 

H.  J.  Clarke  has  been  given  the 
post  of  manager  at  Somerset  and 
Bronson  branch,  Ottawa. 

R.  W.  McCain  has  been  made  ao- 
comitant  at  Coburg  and  Robie 
branch,  Halifax. 


A  suit  of  warm  army  underwear 
costs  $2.30.  Ten  War  Savings  Stamp* 
will  more  than  do  it.  Buy  them  re¬ 
gularly! 


ittci.irT.-— 

ru.-t'im.=  Inipoi't  Iiuticj . 

llxci.-T  Dutios  . 

Taxes,  Sales,  stamp.-. 

etc . 

Incomt-  Tax  ariil  Itxcc.s*  Profit: 

Post  (.ifflcp  H'-partnicnt . 

.Sundry  Uepartments  . 

Total  Ordin.iry  P.evonue... 
Special  Iteceipts  . 


SERVING  THE 
UNITED  NATIONS 
WITH 

WAR  ALCOHOL 


Total . 

DInBI  K.'^t.MKNTS— 
Onliiiary  B.vpf'ndif  urr— • 

A:-rriculliiro  . 

Au«lifoi'  Ocnf-rnl  s  <>fficc . 

Clii'f  Ihlfi’torRl  Office,  in- 

clu-Itn;,'  . . 

Oi\il  .s^rv’e*  < ‘onimlSftion . .  . 

KxtM'nal  Affairs  . 

J’  jiiancc— 

ConiiK n>atjon  to  I’rovirn:'''.b 
ru  Taxf'tion  . 

Int'-ro^t  on  Public  . 

Sub.ritlit*.-  to  Pfovinui  .. 

Lfthui’  Public  Oobt  < .b'jr;?^^ 

Asrc  I'un.'iGn.*!  . 

Office  'T  Ibf  ConipUoiler  uf 

tbr.  'Jkhsiii'v'  . 

ijupcrrinriuatlou.  Uci}r<’iii»  nt 
Penefiti}  and  .Sundry  pen* 


neral  ndiiurc 

iFimnco  O*  partne 
Mi'^efitaiicou.s  Orant. 

F'ontribut ions  . 

Misccllan^uu.s  Office 
*  "omnussions)  . . 


Labour  —  L  iv  niploj  n.cnt  In- 

.'-ui'a t|pc  CoTnrnfs.'iion  . 

—  Hou.  <  a  Par¬ 
liament  an«l  Library . 

Mines  aii’l  HCffOurrcs  . 

-MunifiGUi,  ;tn«I  .‘’Supply  (In¬ 
cluding  office  of  coal  con¬ 
troller.*  . . . 

Xatp.inal  Ilc.scsrcli  Council... 

National  Pevenuo  . 

National  U’ar  iStrvices . . 

JTnj-iou.s  and  Nat  l  Ilcaltli.. 

Post  Offico . 

Privy  i'ouncil  . 

Public  An  hivcf?  . 

I*ubHc  Printing  &  .Stationery 

I’ublic  Works  . 

Itoyal  C'r\u.  Mounted  Police.. 

Secr^^lary  of  State  . 

Soldier  .Settieni»*nt  of  Canada 

'I’rade  and  Commerce  . 

Transport  . 

Maritime  Freight  Kulca  Act 


FOR  TO-NIGHT 


Film.  Mad.  With  War  Alcohol 


The  last  aerial  photograph  fits 
snugly  info  place  —  and  there  lies  the  blueprint  of  another  German  target  due  for  a  pasting 
by  our  fighting  airmen.  Pictures  taken  by  aerial  reconnoissance  are  Vital  links  in  the  chain 
which  will  lead  to  the  ultimate  destruction  of  the  Axis  war  machine.  Another  link  is  the  camero 
film  on  which  these  pictures  are  recorded.  In  making  this  special  film  alcohol  is  used,  |ust  as  it 
is  used  for  many  other  essential  war  purposes— for  plastics,  explosives,  anti-freeze  and' 
navigational  instruments.  In  the  factory,  on  the  field  of  battle  itself.  Alcohol  is  making  a  direct 
contribution  to  Victory.  Because  it  is  so  urgently  needed  in  such  fabulous  quantities,  our  plants 
are  operating  at  peak  capacity, ' 


Total  Ordinary  Expc-ndltiu 


(apltal  K.pendltiire- 

Ti-anff>ort  . 


pecial  llxp.iulilur. — 
Agiiculturo  Arrlfl.anro  and 
< 'ompletioii  of  Kcllef  Work.s 

■W  ar  Kxt>otiditurc  . 

L'liitod  Kingdom  War  Finaii- 

ring  Act,  1042  . 

Lnitcd  Natlona  Mutual  All 
Act  1343  . 


Total  Special  Expenditure. 

Gort-rnm**nt  Owned  Knterpri.ca- 

National  Jlarliouna  fioard.  .. 
Canadian  National  Raihvay.>i  — 
J’.K.I  Car  fer'-y  and  Ter¬ 
minals  Deficit  . 


Edniaiton. — The  value  of  cheese 
pr<xlui-<*ci  in  Alitoria  last  year  was 
.''^13.464,  or  an  increase  of  .'?229,403 
ovej-  tlie  previous  ,\’ear.  The  rise  m 
pounds  made  'tas  from  3.110,978  lo 
0.908,315. 


Total  Govt.  Owned  Knterpri: 

Olhet  Charges  . 

Grand  Total  Expenditure. 
Loans  and  Inveslnicrils  . . 


.'I4.1'C..3.’).3 

178.M-,-, 3 

1,4  48.10.3,782 

I.'KIS.IOI 

3.257.,3.s.S 

1.5.0.33.;;09 

7.1<J7.2.57 

21.5,in.T'l 

182.122,3-12 

1.7.52.4.50,420 

1,4.5.5,211,033 

Tn.r,7T 

brTr*7.:iv.*i 

5.^16>*'»,7i>>'“ 

323,300 

"  Ts7 

lo.ilM 

♦iu.vis 

1..377.<1.37 

ni.;;7s 

2T;,20o 

■27  4. 311 

111,573 

01, ('(H 

1.148.00.5 

817,23s 

L^tl.  UiT 

sn.iu; 

00,315, 571 

G  I..“>77.G>')T 

4S,3<i.5,n8 

JO 

lir>.ri21,2IM5 

7.224.070 

7. •-•34. 100 

1.  IVtJ.Vst 

♦I.7JM.275 

535.  "ol 

].5, 113,31  4 

11,31.5,0.52 

212.1.30 

ir>;:,(ii;7 

1,083.3.50 

l,.54<!,.54I 

■-■7.03.1 

r.-V  JG.j 

2f‘7,  lo.s 

234, .580 

0T.IW5 

15,837 

4.‘,n,n|7 

521), 577 

ItMi.tll  Hf 

123,-JOO 

423, '200 

M.sn.'. 

ortr..:;7i 

07’ 

1.-m,1I5 

1  m  ,  *«|f  Vl 

1.0V1.408 

1,K.‘8,422 

137. ■-■33 

152. .V>5 

i:!.o:i.S 

lo■-•..",.58 

bH.0s2 

I7b.»UI 

3. .■><1.5,708 

112,335 

<17  7,, 531 

410,131 

1,332,377 

1,7511.30.', 

11.127,052 

PCI  10,700 

T't.r.L’G 

TG-nfiri 

1.7*11.31.5 

1  003,171 

841,074 

7'-7,W-, 

T.rvn.i’fn: 

f>,31.5,-402 

:;,L’.S4 

1.173.717 

3,514.08.8 

H7, 

.52  4,335 

11.121,1.5.5 

3.7n,7<17 

1 1G.bltii 

7','i 

<148, 137 

4,.510.3.-r2 

4,t.M1.54l 

)ufj 

-G.  )75.>'71 

4,04L',54Z 

D,>L’,b77 

2.8,I3I.3'J-.> 

20,2.5.5..571 

7.011 

o.’>~7 

52. 1 72 

40,130 

3.878 

77.7'JO 

78, 2111 

11,107 

Pi.  .520 

nb.42.‘i 

134.782 

PIS,  111 

374. ■-’-.’0 

7.  til,. 5.55 

7,402,487 

riflu.  iGu 

1.02O.7'24 

4,-23<l..502 

7».:;:;s 

17.901 

L'ii.bi  * 

5:4.3.58 

40.3,072 

r»L't».G7;; 

.V»b,:;7l 

4. <105, 113 

4.103,374 

bilb.oifj 

SGlf.ra 

7,0.37.120 

7,347.703 

313.4011 

531,;;  IS 

3,:3-:,  1.52 

3, 147,.523 

70.127..3l:{ 

402,3.52,207 

.34n.94<5,«10 

2rJ,9S."i 

::f4G.r»i2 

1.7,38,012 

2.046.301 

4.*;84,«<l9 

5. .30.3. 703 

22.114.310 

10,.527.18t 

271,010,731 

201,750,331 

242,045.240 

1.424,215,823 

3<)8,328,e33 

154, 311, 375 

450,470,788 

4.30,007,378 

280.754,003 

2,715, 238..338 

2,349,671.039 

■ . . 

370,000 

379,700 

.3S,00<) 

33,000 

300,000 

•.*07,000 

3.8.000 

33.fKX) 

7c>0,Of»O 

67<1,700 

35,103 

252 

180,865 

34.690 

501,031.812 

.327,240,038 

3.120.8,38,024 

2,702,370.747 

I 
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Unlisted  Canadian 
Stocks 


Stock  Exchange  Record — ^Montreal  and  Toronto 


Canadian  Active  Bond  Prices 


(Furnished  by  A.  J  Pattison,  Jr.  &  Co. 

Limited) . 

INDUSTRIAL  STOCKS  Bid  Aike 

Andian  Nof.  Corp .  23.25  25.0 

Anglo  Can,  Tel.  "A"  Com.  8,10  9.5 

do  5'/i%  Prcf .  46.50 

Atlas  Stsei  Com .  26.25  23.0 

do  Pref.  2nd .  105.00  108.0 

B.C.  Pulp  &  Poper  Com.  .  11.75  13.0 

do  793  Fret.  .  69.00  74.0 

B.C.  Sugar  .  73,00  78.0 

B  C.  TpI.  1st  Prcf . 112.00 

Brandram  Henderson  Com..  4.00 

Brantford  Roofing  .  5,50 

Brown  Co.  Com .  1.50  2.0 

do  6"b  Pref .  30.00  37.0 

Burns  &  Co.  Ltd.  "A" _  9.25  11.5 


GOVERNMENT  BONDS 


Current 

Div. 

Rate 

$1.50 


-  »  Week  ending  December  IS,  1943- 

Prev.  Hi|h  Low  Price  Sales 

Close  Change 

27^  28  27H  -f  H  200 

20  . .  . 

13^  13H  13M  -r  U  293 

1$  . 

47H  Wi  48  +  2?4  1535 

1.40  1.50  1.20  —  .20  1826 

4H  AH  —  H  SOO 


-  Week  ending  December  15,  1943  - — 

Prev.  High  Low  Price  Sales  Bid  Aek 
Close  Change 

Vi  2li  4-  .U  4825  .. 

25H  77H  25*4  “r  U  4780  .. 


Current 

Div. 

Rate 


STOCK 


Bid  Ask. 

100  lOOSg 
100  101 
lOOt/4  101 
lOOVA  100H 

102^8  1035/g 

101 1/2  IO2V4 
1014i  102 
1001/8  10P/a 

1001/8  lOOVg 
993/4  IOOV2 
941/4  95 

1025, A  1031/4 
1033^  1041/4 
1041/4  1051/4 

1021/4  1031/4 

101  Vs  1021/4 

1061/8  107 

1023/4  1033/4 

1055/i  106Vg 
1061/4  107 

107H  108 1/2 
1083/4  10934 

109^8  llOVi 


Do.,  pref . 

Nat.  &wer  Pipe,  *‘A”. . 
Nat.  Steel  Car  (new). . . 

Niagara  Wirt . . 

Noranda  Mines . 

North  Star  Oi' . 

Do.,  pref . 

Ogilvie  Flour . . . . . 

Do.,  vef . . . 

Ont.  Steel  Prod ....... 

Do.,  pref . 

Orange  Cru^ . 

Do.,  pref . 

Ottawa  Electric . 

Ottawa  Car . 

Ottawa  L.  H.  Si  Power . 

Do.,  pref . 

Page  Hersey  Tubes . . . . 

Penmans  Limited . 

Do.,  pref . ; . . . . 

Photo  Engravers . 

Pwto  Rico  Power,  pref. 

Power  Corp . 

Pressed  Metals . 

F*rice  Bros . 

Do.,  pref . . . . . . 

Quebec  Power . : . 

KMent  Knitting . 

Oo.,  pref . 

Riverside  Silk,  “A**.. : . 

Rolland  Paper . : . 

Do.,  pref . 

Russell  Industries . 

Do.,  pref . 

Saguenay  Power,  pref. . 
Shaw.  Water  Power . 
Sherwin-Williams. , . . : . 

Do.,  pref . 

Silverwood  Dairy . 

Do.,  pref . 

Simon  Si  Sons . 

Do.,  pref . 

Simpson,  '*A'*  Stock .  .  . 

I>o..  ‘‘B*’ . 

Do.,  pref  . 

Smith  (Howard)  Paper. 

Do.,  fwef . . 

Western  Canada  Flour . 

Do.,  pref . 

Southern  Can.  Power .  . 
Standard  Chemical . . .  . 

Standard  Paving . 

Do.,  pref.  (new) . 

Stedman  Bros . 

Steel  of  Canada . 

Do.,  pref .  . 

Sterling  Coal . 


Acme  Olovc . : ; . . 

Do.,  prcf . 

Agncw  Surpass . 

Do.,  pref . 

Aluminium  Ltd . 

AIco,  pref . . . 

Aleoma  Steel  Corp.  . . 

Do.,  pref . 

Amalgamated  Electric 
Anglo  Can.  Tel.,  pref. 

Asixstos . . 

Assoc.  Breweries . 

Do.,  pref . 

Assoc.  Tel.,  prcf . 

Ault  Si  Wiborg,  pref,  . 

Barker's  Bread . 

Do.,  prcf . 

Bathurst  Paper,  “A". 

Beatty  Bros . 

Do.,  Ist  pref . 

Do.,  2nd  pref. 

Bell  Telephone . . 

Biltmore  Hat . . . 

Blue  Ribbon . • . 

Do.,  pre^ . 

Blue  Top,  “B” . 

Do.,  pref . . 

Brantford  Cord.,  pref  . 

Brazilian  .  . : . 

Brewers  Si  Distillers 

B.A.  Oil . 

B.C.  Power,  “A” . 

Do..  “B’» . 

Bruck  Silk . 

Build.  Prod..  Class  “A” 

Burlington  Steel . 

Caldwell  Linen . 

Do.,  1st  pref . t . 

Do.,  2nd  pref . t. 

Calgary  Power . 

Can.  Bread . • , 

Do.,  “A"  pref . t . 

Do.,  **B"  prcf. 

Can.  Cement . . . 

Do.,  fwef . 

Can.  Cycle,  pref . . 

Can.  Forgings,  "A”.... 

Do..  “B"  . 

Can.  Nor.  Power 

Can.  Packers . 

Can.  S8.  Lines . 

Do.,  prcf  . 

Can.  Wire  Si  Cable,  “A” 


$S  00 
Int. 
$2  75 
80c(b) 
$1  00 
$7.00 

$5  50 


Can.  Wire  Cr  Coble  Pref. 
Con.  Industries  "A"  Co 

do  '  B  "  Com . 

do  7%  Pref . 

Con.  Ingersoll  Rond  .  . 
Con.  Machinery  Com.  . 
Con.  Motor  Lamp  "A'' 


Con.  Teo  Pref . 

Con.  Wcstinghousc  . 

Con,  Western  Lumber  .... 
Capitol  Wire  Cloth  Pref.  , 
Cowthra  Apt.  Prcf.  ..... 
Chose,  A.  W.  Prcf.  Bonus 

Claude  Neon  Pref . 

Colonial  Realty  Com . 

Colonial  Steamship  . 

Commercial  Fin.  Com . 

Corrugated  Box  Com . 

Detroit  Inter.  Bridge  . 

Dover  Indust-'i^s . 

Dun. op  59o  Prcf.  Par  $25 
Edmonton  Stock  Yards  Units 

Fcdcrol  Grain  Pref . 

do  Com . 

Galt  Bross  Com . 

Goderich  Elevator  . 

Guordion  Reo'fy  Prcf.  .  .  . 

Gurnev  Foundry  Prcf . 

Hcrt  Bcttery  Com . 

Hayes  Steel  Prod.  Com.  .  . 
Highland  Dairy  5°b  Pref.. 

Ingrom  0  Bell  Prcf . 

Kingston  Shipbuild.  Com.  . 
Loblow  Inc.  Com.  .  .  ... 
Minn.  &  Ont.  Paper  Com.. 

Moirs  Pref . 

Morrison  Brass  Prcf . 

Morrow  Screw  Pref,  .  . 

Morrew  Screw  Com . 

A/ount  Royol  Hot.  N.  Com. 

Murphy  Point  Pref . 

Nc’Ison  Wm.  Pref . 

do  Com . 

Nr-w  AAethod  Laund.  6Vi^'o 

Prcf . 

Provincial  Paper  7^  Prcf. 

Oumte  Milk  Prod . 

Reliance  Groin  Com . 

do  Pref.  6I/204  . 

Riverside  Si'k  "B"  ^ . 

Sinn-Senn  ,McNoughfon  C. 

Stondord  Fuel  Com . 

do  61  2®?)  Pref . 

Stedman  Bros.  61. 2?b  Pref. 

Sutton  Horsley . 

Toronto  Caroet  Com . 

Un^on  Stk.  Yds.  Sask.  8% 

Pfd . 

United  Steel  "A"  Prcf.  .  .  . 

Vicerov  A.^fg,  Pfcf . 

do  Com . 

Waterloo  A^anufocturing  .  . 
Western  Grain  Pref . 

INSURANCE  STOCKS 

British  Am^rico  Asscc.  ... 

Canoda  Li 6*  Asscc.  . 

Connd’on  Fnc  Ins . 

Confederation  Life  30^0  Pd. 
Continentol  L'^e  20'’^  I’d. 
Crown  L'fe  Fully  Pd  D.  12r^ 
Dom.  of  Can.  Gen.  Ins.  ,  .  . 
Ponv  Fire  ’rsuran-'.c  .... 

Dominion  Life  . 

Empire  L'f'*  25'^**  Pd.  .  . 
Excelsior  Life  40?b  Pd.  .  .  - 

f-rrot  W'est  Lifo  . 

Halifax  F're  Insurance  .  .  . 

Imneriol  Life  . 

Manufacturers  l.i^e  ...  i 
Maritime  L'fe  . . 


RAILWAY  AND  NAVIGATION  lONDS 


104  97  Cor^odo  Staomihipa .  9  J22  C  57  104  tOa  ; 

10144  92’ 2  Con.  Pqc.  Ry.  .  3’/2  FA  15  Fab.  15-51  102  104 

108  1021/8  Conodion  Poc.  Railwoy .  A’/i  JJ  C  July  60  109  111 

1241/2  90  Con.  N«t.  RIy.  (Dom.  (au«r.)  4i/j  MS  CNL  Sapt.  51  122 

127  1001/2  Con.  Not.  Rly.  (Oom.  GuorJ  43^  JDE1  CNL  Juna  55  |28  ... 

1004a  9844  Can.  Not.  Rly.  (Dom.  Guor.)  3  JD15  C  Dae.  45-50  10144  l02’/4 

126'/i  115?.  Con.  Not.  Rly.  (Dom.  Guar.l  S  JJ  CNL  Jyly  4*.69  Il7i,i  ... 

KX)'/,  96'/2  Con.  Not.  Rly.  (Dom.  (Suor.)  S  JJ15  C  jRn.  54-59  99V4  ioo'/j 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Th«  follawiiit  quotaUani  art  lurNiihad  by  Th«  InTMtuiMt  DMim'  AiMcialitn  cf 
PROVINCIAL 

.  6%  I  March  1947  83.00  88.00 

.  S<C  1  0«t.  1959  85.00  90.00 

.  C%  IS  Fak.  1947  106.00  111.00 

.  4!A  I  Oct.  1953  117.00  122.00 

.  5%  1  S,pf.  1953  112.00  117.00 

.  «%  I  April  1947  105.00  110.00 

.  41/2  1  Oct.  1951  112.50  117.50 

.  51/2  15  M«y  1950  108.00  113.00 

.  15  April  1961  117.00  122.00 

.  41/5  IS  Upt.  1952  115.00  120.00 

.  51/,  I  July  1946  106.00  110.00 

.  41/i  I  Jurt*  1950  107.50  111,00. 

.  49b  r  2un«  1971  117.00  122.00 

.  4%  1  Aua.  1957  118.00  123.00 

.  AVa  I  Jpn.  1970  124.00  129.00 

.  39b  1  Oct.  1945  99.00  102.00 

”  4'A  1  Aua.  1958  106.00  111.00 

.  4%  15  Aug.  1958  83.50  93,50 

.  •9b  IS  March  1952  101.00  106.00 

.  5%  I  Aut  1958  97.50  102.50 

MUNICIPAL 

...  314  r  July  1952  97.00  102.00 

.  41/2  1  J*n.  1952  108.00  113.00 

.  51/;  1  March  1954  109.00  114.00 

.  5%  1  Moy  1952  104.00  109.00 

.  5%  2  July  1954  110.00  114.00 

.  5%  1  March  1945  98,00  10300 

.  4(4  1  July  1949  106.00  11(3.50 

.  5%  1  Jun«  1959  114.00  119.00 

.  414  15  April  1971  111.00  11600 

.  4-41/2  1  May  1967  98.00  103.00 

.  5%  1  Aug.  1944  100.00  1050Q 

.  41/2  I  Nor.  1958  104.00  109.00 

.  5%  15  Jaiv  1970  114.00  119.00 

.  4%  1  Moy  1954  101.00  105.00 

.  31/4  13  Doc.  197  5  85.00  90.00 

.  41/2  1  April  1961  121.00  126.00 

X — Poyobla  Conoda  ond  Naw  York. 


87.00  57.00  Albarto . 

89.00  57.00X  Albarto  . 

1 11 .00  102.00  British  Calumbio  . . . 

120.50  102.00X  Britith  Columbio  «• 
11250  90.00  British  Columbio  ••• 

107.00  95.00  Monitobo  . . 

115.00  94.00X  Manitoba  . . 

110.50  100.50  Naw  Brunswick  .••• 

119.50  94.00X  Naw  Brunswick  •••# 

117.25  102.00X  Novo  Scot io . 

107.00  106.50  Ontorlo . 

108.75  106.00  Ontario  . 

123.00  106.50*  Ontario  . 

120.00  IO8.OC1  Ontario  (HEPC)  ... 
125.00  114.00Z  Do . 

99.00  95.00  Pnnea  Edward  Island 

10825  98.00  Quebac . 

99.00  b2.(X)  boskotchawon  . 

104.00  74.00  Soakatchawan  . 

101.00  99.00  Soskotchawon  . . 


107  92  Ait. 

106  106  105  $S.OO 

27  19  $1  SO 

31  39  43  20  ... 

12  SJi  60 

98  79'2$4  00(b) 

14';^  8li  Int. 

38  30’.i  $2.50 

67.1 3  59  $4  00 

18S  19  24  18  $1.00 

no  107^3  $6  50 

.  6*3  2’J  . 

92  66  Int. 

61^130 

42M  27Tj'  $3  40 

34%  32'  $1  S0(b) 

06  ..  108  106  $5  00 

6H  50 

24»^  19  $1  00 


Do.,  pref  . 

Can.  Bakeries . 

Do.,  pref . . . 

Can.  Breweries . 

Do.,  pref . 

Can.  Bron/e . t 

Do.,  prcf . 

Can.  Canners . 

Do..  Ist  pref  . 

Do.,  2nd  pref . 

Can.  Car  &  Foundry  r 

Do.,  pref.  (new) . 

Do.,  pref  . 

Can.  Celanese  .  .  . . . , 

Do.,  rights . . 

Do.,  pref . 

Can.  Converters . 

Can.  Cottons . 

Do.,  pref . 

Can.  Dredge  &  Dock  . 
Can.  Fairbanks,  pref.  . 
Can.  Foreign  Invest  . 

Do.,  pref . 

Can.  Gen.  Elec 
Can.  Ind.  Alcohol,  '‘A”, 

Do.,  “B  ” . 

Can.  Iron  Foundries. . 

Do.,  pref . . . 

Can.  Locomotive.  , 

I  Can.  Oil  Co. .  . i  . 

I  Do.,  pref  . 

I  Can,  Pac.  Rly  ; .  , 
Can.  Tube  fk  Steel. 

Do.,  pref . 

Can.  Wallpapei,  “A” 

Do..  “B"  . 

Can.  Wineries  . 

Can.  W.  B.  Boxes,  “A”. 
I  Carnation  Co..  Ist  pirf. 

'  Cockshntt  Plow . 

Cons.  Bakeries 
Cons.  Min.  fk  Smelt.  .  . 

Consumers  Gas . j . 

Consumers  Glass 
Cos.  Imj^ial  Mills .... 
Crown  Cork  fk  Seal . 
Crows  Nest  Coal .  . : 

Dairy  Corp . 

Do.,  pref . . 

Distillers  •Sea  grams ... 

Do.,  pref . 

Doin.  Anglo . . . 

Do.,  pref . . 

Dominion  Bridge  ... 
Dom.  Coal,  pref 
IToni.  Fabrics,  com . , . 

Do.,  lit  pref . i . 

Do.,  2nd  pref.  . . » 
Dom.  Foundries 

Do.,  pref . . 

Dom.  Glass . 

Do.,  pref  .  ,  . . 

Dom.  Scottish . 

Do.,  pref . 

Dom.  Steel  &  Coal,  “B  ’ 

Dom.  Stores . : . 

Dom.  Tar  . . 

E>o.,  pref  . . 

Dom.  Textile . . 

Do.,  prcf  .  .  . . . 

Dorn.  Woollens 

Do.,  pref . . . 

Drydcn  Paper . 

East  Kootenay  Power  . 
Eastern  Dairies  .... 
Eastern  Steel  Prod 
Easy  Washing  Machine. 
Electrolu.x  Corp 
Enamel  &  Heat.  Prod  . 
Enslith  Electric.  *‘A'V  .  , 
Do..  “B  "  . . ! 

Equitable  Life .  ; , . 

Famous  Players . j 

Fanny  Farmer  Shops .  .  . 

Fleury  Bissell . 

Do.,  pref.  ... 

Ford,  Class  *'A’' . 

Do..  Class  “B” 
f  Foundation  Co.  of  Can  : 

Gatineau  Power . 

Do.,  prcf.  5‘.;,  ...  . . 

Do.,  prcf.  5i*5% . 

Ccn.  Stee*  Wares . 

Do.,  prcf  . 

Goodyear  Tire  . 

Do.,  pref.  (new) . 

C.  L.  Paper,  V.  T  r _ 

Do.,  pref.  V.  T  . 

Great  West  Saddlery. 

Do.,  pref . 

Greening  Wire .  .. 

Curd,  Charles 

Do.,  pref . . 

Gypsum  . i .  * 

Horn.  Cotton,  com  ■  ■  . .  i 

Do.,  prcf  . 

Ham.  Bridge  inewi . 

Ham.  United  Theatres. , 

Do.,  pref . 

Harding  Carpets 
Hinde  &  Dauch  Paper. . 

Holt  Renfrew  Co . 

Do.,  wef  . 

Hunts  Candies,  “A’* . . ,  i 

Do.,  ‘‘B  ‘  . 

Imperial  Oil  .  . 
Imperial  Tobacco .  . ; , . 

Do.,  pref . . 

Imperial  Varnish . i 

Do.,  pref  . 

John  Inglis  . . .  • . 

Ind.  Acceptance,  “A”.:i 

Do.,  pref . 

Intercolonial  Coal . i 

Do.,  pref . 

Int.  Bronze  Powders . ; , . 

Do.,  pref . 

lilt.  Coal  fls  Coke . 

Inter.  Metal  lod . . . .  i . . 

Do.,  pref . 

Do.,  “A"  pref.  : . ,  * . 
Inter.  Milling,  pref. .  i . . 

Inter.  Nickel . : . . 

Do.,  pref . 

Int.  Pulp  &  Paper . 

Do.,  pref . 

Int.  Pete . 

Inter.  Power  ........  i .  • 

Do.,  pref . . 

Inter,  utilities,  *‘A”.. . , . 

Do.,  *‘B” . 

Jamaica  Pub.  Service. . . 

Do.,  pref . 

Kelvinator  . . 

Lake  of  Woods. :: . 

Do.,  pref . . 

Lang  &  Sons  . : . 

Laura  Secord . . 

Legare,  pref . 

Lindsay,  C.  W . i. . 

Do.,  rwef . . 

Lohlaw,  *' A” . .  a  • .  • . 

Do..  “B  ’ . 

Loews  Theatres .....  i . . 

Do.,  pref . 

McColI-Frontcnac. . . , .  i 

Do.,  prcf . 

McKinnon  Steel . 

Do.,  pref . . 

Maple  Leaf  Gardens. ; . . 

Do.,  pref . 

Maple  Leaf  Milling  .  s . . 

Do.,  pref . 

Massr.y  Harris  (new).  . . 

Do.,  prcf.  (.new) . 

Mitchell  Co..  J.  S . . . : . . 

Mitchell.  Robert  . j 

Modern  Container . : : . .  i 

Do.,  pref . 

Monarch  Knitting . 

'Do.,  pref . . 

Montreal  Cottons . 

Do.,  pref . 

Montreal  L.  H.  h  Power, 

Do..  3^/-  notes . 

Montreal  Loan.  . 

Montreal  Te’egraph.  . . . 
Montreal  Tramways  . . . 

Moore  Corp . : . . 

Do.,  *'A  pref 
Do.,  "B'’  pief, 

Muirheads  .  . :  . 

Do.,  pref . 

M'lrpby  Paints,  com . . ,  i 

Do.,  pref . 

National  Breweries  . , . « 
Do.,  pref. . . . . , ,  4,4, . 

,  Ifetional  Grocers. .  4 . 


Stuart  Oil,  pref . 

Supersilk  Hosi^y . . . . 

Do.,  pref . 

St.  Lawrence  Corp. . . 

Do.,  “A”  pref  . ; . 
St.  Lawr.  Flour  Mills 
Do.,  pref . 


115 

175 

5 

10865 


Utility^ 

Algoma  C.  Cr  1  i.D  Ry.  5/ 1 939 
Asbc:r.  Tcl.  &  Tcl.  3'  :,  1930 
Avuloii  Tel(?phone  4i/.»,  1958 
Bell  Telephone  5,  1935  .  . 

Bell  Telephone  5,  J957  .. 
B.C.  Power  41.4/  1900  .... 

B. C.  Tel?phonc  4!^.  1961.. 
Calgary  Power  5,  I960  .... 
Calgary  Power  5,  1964..  . 

C.  N.  Power  5,  1953  . 

D.  G.  O  E.  tl3c.  6»2/  1946 
Gotincan  Power  3Ti,  "A".. 

Do  '  B  "  . 

Gatineau  Power  5,  1949.. 
Inter.  Hydro  Elec.  6,  1944 
Int.  Power  6,  i 957  .... 

Int.  Power  t\'z,  1957_ 
MacLatcn  Power  4,  1939  .. 
Mar.  T.  &  T.  4.  1967 
Mont,  Is.  Pwr.  5i3,  1957.. 

Mont.  Tram.  5/1931  . 

Mont.  Tram.  5,  1955  . 

Mont.  Tram.  4’/»,  ’935 
Mfl.  L.  H.  Cr  P.  313,  1956 
Mtl.  L.  H.  Cr  P.  313#  1953. 
Mtl.  L.  H.  Cr  P.  31?,  1973. 

Nfid.  Cr  P.  4’ 3.  1956  - 

Ntid.  &  P.  5.  1956  . 

N.S.L.  Cr  P.  4,  1957  . 

Ottawa  Power  4,  1957  .... 
Ottowa  V.P.  4,  1964  .... 

Otiowa.  V.  P.  5,  1959  ... 
Power  Cor.  4’, 5'  1959  .... 
Quebec  Power  4,  1962 
Saguenay  Power  4’ 1966. 

Shawm  gan  4.  1961  . 

I  Shawi.nigon  4’/t,  1967 
'St.  Mouiice  Power  4'.j,  1070 
St.  Maurice  Piawcr  5,  1956  . 
'xUnited  Securities  3,  1952 
Winnipeg  Elec.  "A"  6,  1955 
Winnipeg  EIcc.  *'B"  5,  1965 

Industries— 

Abitibi  6,  1953,  C.O.D.  .  . 
Aoitibr  6,  1953  . 


Record  of  the  Curb  Markets 


Aluminium . 

Bathurst.  “B”  .... 
Beath  Co.,  “A” .... 

Beauharnois  . 

Bclding-CofticelK. . . 

Do.,  pref . .  , 

B.C.  Packers . 

Bright  Co.,  T.  G  . 

Do.,  prcf . 

Calgary  Power,  pref. 
Can.  A&  Dom.  Sugar. 


4’i  Int. 

21  $1  00 

20’4  $1  50(b) 

85  _ 

12 

9.1^  $1  00 

20  $1.00 

14  $l  40 

7M  .60 

77  $5  00 

90  $5  SO 

8  .  . 

94  $7. 00(b) 

62  .$2  SO  j 

51)4  $250 


Can.  Bud  Breweries. 
Can.  Food  Prod .  .  .  . 
Canada  Malting  . . . 


Can.  Vinegars . 

!  Can.  Starch . 

Do.,  pref  ...  . 

Can.  Industries,  “B".. 

Do.,  pref . 

CaiL  Gen.  Investment. 
Carr  Int.  Invest.  Trust 

Do.,  prcf . 

Can.  Light . 

Canadian  Marconi  .  . 
Can.  Nor.  Power,  pref  . 
Can.  P.  &  P.  Invest. . . . 
Do.rpref  .  •,  .  .  .  / 

Can.  Vickers . 

Do.,  pref . 

Can.  Westinghouse .  .  . 


Vulcan  ... 
Wellington 


Western  Oils 


Investment  Trusts 

(Complied  by  A.  M.  KIDDKR  A  CO.) 

Bid  Asked 

Can.  Investment  Fund  ..  3.65  4  00 

xCorporate  Trust  Shores  2.31  ..... 

X  do  Accum . .  2  .'•%• 

X  do  Mod.  .  2.61  . 

xCumuIotive  Trust  Shares.  4.58  ..... 

xDivcrsIfiel  Trust  Sh.  ''C".  3.50  . 

X  do  5.20  5.95 

xDividend  Shares  1.17  1.28 

xMass  Investors  Trust  ...  19.91  21  41 

X  do  2nd  Fund  Irx.  .  9.80  10  54 

xNorth  Am.  Trust  Sh.  195^  1.97  . 

X  do  1955  .  2.62  . 

X  doo  1956  .  2  56  ..... 

X  do  1958  .  2.20  . 

United  Bond  Cr  Share  ...  8  . 

xU.S.  Elec.  L.  Cr  Row.  "A"  15.70  . 

X  do  "'B"  .  I  .  70  ..... 


iMd  and  asked  prices  of  representativo 
oil  issues  (Calgary  and  Vancouver  Stock 
lOxclringci?)  us  rev>c*rtod  by— 

CLIFTON  C.  errors  &  CO.  (QUKMFC) 
LIMITFD, 

Hid  Offer 

Admiral  .  ^ 

Alberta  Pacific  .  12  14 

Amalgamated . . 

Anaconda  . 4  o 

Anglo  Canadian  .  Wn 

Pritisli  Dominion  .  62 

Drown  . 

(‘aimont  .  --  -■*  ^ 

Calgary  &  Kclmonton  .  1  07  2.0L 

Command  . . 22  .. 

Comnioil  .  22 

('ommonwcaltb  .  31 

Dalliousic  .  '»•» 

Davies  . . . 

Kasterest  .  ^2  13 

l^oothills  .  3-213  l.oO 

Crease  Creek  .  I'H 

Ilighwond  Sarcce  .  IDi  16^ 

Homo  Oil  .  U.40  3.50 

TWiihridge  .  y.i  - 

Aladisou  .  2^  3 

Mar-.Ton  .  ‘a  * 

McDotJgall  )5Cgur  .  n'a  7  - 

Mercurv  Oil  .  **  * 

Alill  Cilv  . 

.Model  (Ml  .  21 

National  . ’J 

OUalta  .  L/ 

P.iealta  .  J 

Phillips  .  -  4  4 

Kjchficld  . .•  4 

Uoyal  Canadian  . 

Uoyalite  . .  •• 

Southwest .  2.»  ah 

Spooner  . 

Sunset  . *  t  8  , 

Turner  Valley  . .  ! 

United  .  5  0,^ 


Catelli  Foc^  Prod ... 

Do.,  pref . 

City  Gat  fli  Electric. 
Cons.  Sand  Gr.,  prcf 

Claude  Neon . 

Com.  Alcohol . 

Do.,  jM^ef . 

Con.  Div.  Sec . 

^  Do.,  prcf . 


13 

15279 


Consol.  Paper  Corp. .  . 
CoDsol.  Press  Ltd. 
Corr.  Paper  Bo::,  pref. 

Celtic  Knitting . 

Cub  Aircraft . 

David  %  Frere,  “A” .  . 


Int. 
Int. 
Inl. 
50c 
40c  (b) 


(Furnished  by  A  J  Patti 
Limited) . 

INDUSTRIAL  BONOS 

Acadia  Suqor  6's  '54  .  .  . 

Alqomo  Central  5's  '59 
B.C.  Pulp  7's  '50  . 

Con.  Mochincrv  6'^-  '53  .  . 
Con.  Theatre  5's  '51  ...  . 

Gair  Income  Notcji  . 

Golt  Bras.s  5's  '50 . 

Gotfredson  Corp.  6’jP,^ 
Gurney  Foundiy  5''-»'s  '49. 
Lake  St.  John  P.  Cr  P.  S's 


Asked 

103.50 

37.00 

83.50 

97.50 


Dehaviland  Aircraft 

Do.,  prcf  . . . 

Dishcr  Steel . 

Do.,  pref . 

Doiu.  Engineering.  .  .  . 

Dom.  Oilclotli  . 

Dom.  Square . 

Donnacona  Paper,  "A’ 
East.  Kootenay,  pref. 
Eastern  Dairies,  prcf.  ■ 
Fleet  Aircraft  . 
Fairchild  Aircraft. 

For.  Power  Sec.  . 

Fraser  Coy's . 

Do.,  vot.  trust 
Freiman's  Ltd.,  prcf 

Do.,  com . 

Hillcrest  Collieries. . 

Do,,  pref . 

Humberstone  Shoe 
Hydro-Electric  Sec . 

Int.  Paints . 

Do.,  pref 

Intercity  Baking.  .  . 


-U.S.  funds. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securi* 
ties. 


Montreal  Dry  Dock  6'%  '4S 
Morrison  Gross  7V2'.s  '47  .. 
Municipal  Bankers’  '31  ... 

Motional  Utilities  6's  '48 
Ruddy,  E.  L.  Vs  '43  .  . 

Silverwood  6's  '66  . 

Stcrlirq  Coal  6's  '43  ... 

Step  cr  Shoo  3's  '47  . 

Viceroy  Mfg.  Serial  .  .  .  . 
REALTY  BONDS 
Acodia  Aots.  4'«  '59  .  . 

Ad«lfl'de-P''ter  6’ Vs  '48 
Adelaide  Shronord  7's  '43  . 
Albert  Poy  5's  ‘50  . 
Alcxondro  Apts.  3'c  '55 
Anrroft  PInce  4's  '56  .... 
Bolfour  Ridq.  3's  '43  .... 
Bay-Adeloido  6’^‘s  IstMtge 
Bloor  St.  Gaorqe  7's  '46  .  . 
Clorcndon  Prop.  7's  '47  .  . 
riorandon  Prop.  7's  '47  .  . 
Connaught  Hotel  4  s  '52  . 

Dom.  Saunro  4’s  '59 . 

Ellis  Park  Apt.  4’Vs  '45 

W,5 . 

General  Greek  Hotel  3's  '54 
Go(dfro''  Prollv  4's  '^2  w.5. 
In’jur.  E'^chnn'jp  RI  !t  4'j  '51 
Kc^fer  Pcolty  S's  '55 
Lorr’-’Q-d  Realty  *51. 

’I'ndcn  Reoltv  '30  .  . 

Loi.d  Mo  ron  4’s  '47  ...  . 
Dnta.-JO  RIdo.  r-'i  '43 
Oshawa  Bi(ig.  3-4's  '53 
Richmond  Ray  6’V's  '47  .  . 
Richmond  Rldg.  7's  '47 
Royal  Windsor  Apis.  * 
Stock  Exch.  Bldg.  Van.  6's 

'44  /.  . . 

St  Cath.  Stnn.  Reolty 

3-3’2-4's  '57 . 

Trinity  Bldg  4  s  '32  Cr'm. 
Wellington  Bldg.  6’ Vs  Set, 
Windsor  Court  Aot  3's  Sftf. 

municipal  bonds 

City  of  Wirsdsoi  's  '75 
do  2's  '75 

do  3’V-  '75  . 

do  4's  '75 . 

Towfv  of  Rivotside  t's. 
Town'^hio  of  landwi-h  I 
township  of  Sandwich  W. 


Guardian  Realty  Preferred 

BOUGHT  end  SOLO 

A.  J.  Patlisoii,  Jr.  &  Co, 

Royal  Bank  Bldn.,  Toronto 
EL.  5101 


6«c 
$7  00 
Int- 
Int. 
$7  00 
70c(b) 
80c 


Langley  Ltd.,  pref 
Lake  St.  John  P.  P, 
Maritime  Tel.  Es  Tcl 

Do.,  pref . 

Melcherf . 

Do.,  pref . 

Mercury  MilU 
Montreal  Island  Power 
Mont.  Ref.  Es  Stor.  V.T. 

Do.,  pref . 

MacLaren  P.  Es  P.  .  . 
Nova  Scotia  Light  . 

Do.,  prcf  . 

Noorduyn  Air . < . 

Ont.  Silknit . 

Do.,  pref . 

Paton  Mfg 
Do.,  prcf  .  . 

Power  Corp.,  pref. 

Do.,  2nd  prcf  . 
Provincial  Transfxxt. 


55 

24’i  19U'$t. 00(b) 

23  17ly$l. 00(b) 

AH  2Ji 

100  .  .  •  Ah-. 

9H  6 

1047a  92H  $6  00 

3  150 

65  5.5  Ait. 


Market  Averages  and  Volume 


MONTRtAL  STOCK  tXCHANISE- 

Dec.  15  .  . . 

Week  ago  . 

Year  ago  . . - 

MONTRtAL  BONDS  — 


Combined 
67.0 
66.6 
58  0 


1510 

.13,5 

3485 

815 


Quebec  Tclepli _ 

Reliance  Grain 
Do.,  pref 

Robert  Simpzoo,  prcf 
Sangamo 

Sarnia  BridEC,  "A" 

Do..  -B  ' . 

So.  Can.  Power,  prel 


Week,  ago  .  .  ■  •  . . 

19‘lj  High  ,  . 

1913  Low  ....  •  . 

tORONTO  STOCK  tXCHAMGE- 


Golds 
97.64 
96  52 
64.60 


Standard  Clay .  4 

Stan<l.  Radio. 

Supertest  Petroleum  7_ 

Slop  &  SJtop  ...  75 

Thayer,,  pref  .  70 

Do.,  com  .  I  7( 

Thrift  Stores  ...  19 

Do.,  pref  73 

United  Fuel.  "A".  37' 

Do..  "B  ”  .  .Il 

United  fee  H 

Unit.  Amusemeots,  "A"  ■  16 
Do..  •■B"  16 

United  Diitdlers  .  .  I  75 
Walkerville.^eww .  ,  -  .  I  Ti 
Int.— Interim  dividend. 


Dec.  15  . 

Week  ago  . •  • 

Year  ago  . 

NEW  YORK  STOCK  EXCHANGE- 


Utilities  Combined 

34.9  48.9 

35  3  49.0 

56.8  53.3 

—  TOTAL  10  PATE'  — 
1943  1942 

9.817,891  3.52?,9U 

268,530,000  1 1 4,44S,iK?0 


IrWiJilrials  Poilroods 
66  9  22.8 

69.0  22  R 

74.6  27.4 

W,ek  Previous 

To  Dec.  15  Week 
105,650  149,951 

1,737,000  1,542,000 

4,225,000  4,603,000  : 


Der  1 5 
Week  ri 
Sear  liii 


•Mciiifirol  fjipck  Lvehenge 
To. onto  Stock  fvehongo  . 
New  Yoik  Slock  t.xchungo 


i  ,50  Jon 
,  —  ..  )0<1 
(bi  plua  Bonus. 


J  T.S 

‘^Latct  Bid. 


lil£  FINANCIAL 


MONTREAL,  DECEMBER  17,  194^ 


STOCK  MARKETS 
AGAIN  MOVED  UP 
FOR  PAST  WEEK 


Heard  in  the 

BOARDROOM 


Heada  Lumbermen 


run  inoi  niiuii  Balance  of  the  outstanding  bonds 

of  Canada  Packers,  Limited,  will 

-  mature  at  the  first  of  the  year  to 

Further  Ground  Gained  With  '®®ve  the  company  free  of  funded 
\T  'TVoflinfr  OAins  debt.  With  the  sole  liability  200,000 

Volume  of  Tr^'ng^  Some-  shares  of  no  par  4lue.  In 

what  Better  On  the  Uptrend  January,  1936,  the  old  preferred 

■ -  stock  .ssue  was  redeemed  and  re- 

1  n^Tci  YXT  as  A  TrwDirrv  placed  with  a  bond  Issue  of  $6,000,* 
GAINS  IN  MAJORITY  of  which  $3,0:0.000  matured  In 

annual  Instalments  of  $750,000  and 
Stock  markets  aga  n  movTd  up  balance  January  2,  1946.  The 
moderately  during  past  week,  a  serial  bonds  were  retir^  at  matur- 
somewnat  firmer  tone  in  New  York  and  in  July,  1939,  the  longer 
being  reflected  in  the  Canadian  term  bonds  were  called  and  replac- 
maikets.  Trading  volume  was  ed  with  a  new  $3,000,000  serial  Is- 
greater  during  the  week  showing  sue  carrying  a  lower  rate  of  Inter¬ 
periods  of  strength  than  on  weak-  est.  Final  Instalment  of  $750,000  of 
ness,  but  some  scepticism  persists  as  the  serials  matures  January,  1944. 


- CONSUMPTION  OF 

MARKET  TREND  '  NEWSPRINTAGAIN 

OFFINNOVEMBER 


By  D.  L.  M. 


AFTER  testing  the  November  - 

lows,  and  then  rallying  to  approxi-  [j.S.  Demand  Shows  Drop  Both 
mateiy  the  same  rally  highs  ns  in  Previous  Month  and 

late  November,  stock  prices  In  re- 

cent  sessions  have  been  fluctuating  oame  Month  l^t  lear 
indecisively  in  a  narrow  range,  with 

trading  i  ghh  ^  ^  STOCKS  REDUCED 

In  point  of  length  of  time  elaivced,  consumption  of  ne\vs- 

the  Intermediate  price  decline  since  united  States  during 

mid-July  has  run  a  no.mal  »!”'''  November  was  299,250  tons,  as  com- 
a  ready.  As  regards  extent  of  de-  p^^^  315.973  tons  in  October 

Cline,  the  N.V.  mil  average  has  350,662  tons  In  November  of 
more  than  retraced  the  •■mm;mum  reduction  on  the  latter 

I  ^-third  of  the  Apnl.  Jul>,  comparison  being  14.5%.  As  com- 
1943  price  upsweep  but  the  N-l-  November  of  1939  there 


-  -  .  .... -  -  industrial  average  has  fallen  just  *  reduction  of  3  5%  Consumn- 

to  whether  the  downward  move  on  Common  dividends  have  been  paid  LANDLESS  PRATT,  of  Montreal,  short.  Some  chartists,  contending  n  j^ontlTs  ended  No- 

the  markets  has  yet  run  its  course,  at  annual  rate  of  $4  since  1939  Net  w^^ecS^J^Snt  of  the  that  the  N.Y.  industrial  average  ,.3675^^^^^ 

Dispensal  of  peace  talk,  which  kept  were  equal  to  $8.06  a  share  on  the  Q^^bec  Province  Wholesale  Lumber-  ha-'"  t  shown  full  “correction  .  are  reduction  of  not  quite  3%  from  a 
cropping  up  prior  to  the  Cairo  and  common,  or  more  than  Rouble  the  Association  at  the  annual  looking  for  further  price  weakness  in  comparison  with 

Teheran  talks  has  been  a  factor  in  current  annual  dividend  rate  of  $4  body.  strong  upward  price  ^  increase  of  5.5%. 

the  improved  tone  of  the  stock  mar-  per  share.  _ movement  is  resumed. 


kets  during  past  2  weeks. 

Although  losses  vvere  a  iitUe  mom 
numerous  during  past  week  than  in 


♦  ♦  4* 

Announcement  of  Colonial  Air¬ 
lines  that  it  has  placed  an  order 


FURTHER  TONNAGE  . . 

previous  week  on  Canadian  mykete,  ^vith  Cana^an  Car  &  Foundry  Co.  /i.tih  ¥  *  W7¥i  nt¥Aff%¥i  Compared  with  1939  stocks  at 

gains  again  were  very  much  in  th*  construction  of  Bumelli  planes  fllT  I  Alfll  CRORP  ^  'he  end  of  November  were  higher 

majority.  Significant  changes  either  of  the  refrigerator  type  follows  an  l/U  !•  LillKlj  UllVllL  usually  starts  around  niid-Deccmber  by  approximately  37,000  tons  A 
way,  however,  were  few.  recently  reported  by  The  and  runs  well  into  the  new  year--  stock.s  totalled  683  704 

Noranda  and  the  International  Financial  News  Bureau,  Cpnlp—Upr  OnnH^rlv  Ronnrf  veT^c  tons.  With  stocks  in  manufactuiWs' 

Power  issues  were  .strong  spots  for;  be  dc'iv-  Quarterly  Report  strengttioned  at  the  year-end  aie  tolallimr  121973  tons  total 

thevveekondcdTuesda>y!^:_Noran-j^^^  ^  air  line  j  Says  I^bor  Conditions  May  N^~'h  American  stocks  at  the  end 

da  rcgist^mg  a  ga.n  O  v..’  company.  Some  aviatitm  exports  Cali  for  Continued  Reductions  a  ‘I  ^  '  I  of  November  stood  at  601,609  tons 

na-.onal  Power  have  held  that  the  flying  wing  type  |  -  t  as  compared  with  615,405  tom  at  the 


movement  is  resumed. 

_  consumers  totalled  479,636  tons  a 

I^-om  Ine  stanoiwint^  reduction  of  6,500  tons  from  October 


Stocks  of  novvsprint  in  hands  of 
consumers  totalled  479,636  tons  a 


I  nfluencc.^lho  oelds  would  appear 

to  favor  ^tter  prices  over  the  nex  compared  with  1939  stocks  at 

month.  The  so-called  ‘January  r.j^  of  November  were  higher 

usiially  starts  around  niid-Dec^m^r  by  approximately  37,000  tom  A 
and  runs  well  inU)  the  new  year—  co'i'yni 


national  Power  pref.  mov.ng  up  4  | 


^ints  and  the  ^3*1  of  plane,  on  which  Burnelii  has  ex- 

Paper  group  e  n  e  r  a  1 1  patents,  is  the  transport 


a.— ^  Tifirwsc:  nv/-«v'nfT  iiT3U-nrrl  UlC  CIJU 

Cali  for  Continued  Reductions  4.  ^  of  November  stood  at,  60i,609  tons  I 

—  ■  --  .  ,  ,  ,  Tax-selling  pressure  at  New  York  I 

Toronto— Quarterly  report  of  Lake  appears  to  have  ebbed  but  as  vet  ®f  October,  849,554  tons  a  year 
Shore  Mines  Limited,  covering  three  there  ha.s  developed  no  dynamic  732,021  tons  in  1939. 


strength,  Fraser,  on  the  Curb  moving  i  fh^re  ha.s  developed  no  dynamic  ago  ana  10^1  ions  in  lajia. 

up  St.  Lawrence  Paper  pref.  P‘®J1«  of,  o’onths  ended  September  30th  states  huying  pressure  on  that  market.  Shipments  from  Canada  during 

gaining  2  and  St.  laiwTcncc  “A”  a  ^  Found^'  has  the  e.xo.usive  rights  |  that  a  further  reduction  in  tons  The  local  markets  have  appeared  41  months  represented  73% 

point-  Price  pref.  adding  IH.  and  the  |  for  Canadian  manufacture  of  plam-s  niilled  to  a  current  rate  of  750  tons  inclined  to  drift  indeci.sively,  pend-  of  'ofal  United  States  supply.  Ship- 
common  a  point.  Maclaren  gaining ,  of  thf  BurnelU  type.  Following  the,  per  day.  had  been  made  necessary  ing  indication  which  direction  the  ^ents  from  Newfoundland  repre- 
1'  .-  and  Howard  Smith  common  orders,  more  business  =eems  sy  a  shortage  in  labor.  Report  adds  next  price  move  at  New  York  will  sented  four  per  cent  of  the  total, 

and  nreferred  both  add  ng  a  point.  1  to  follow  for  Canadian  Ca.  j  jjat  jhe  downward  trend  In  working  take  while  shipments  from  United  States 

Can  Cottons  pref.  moved  up  5*  which  makes  the  outlook  for  the  continues  and  it  may  be  dlffi-  _  mills  represented  23%.  In  the  first 

coin  's:  Viau  preferred  made  its  ap-  company  after  the  war  m  the  piane  maintain  even  present  ton-  pi„„  months  of  this  year  there  were 

nea’-'-nce  UP  2’i!  •  Cclanese  Gat  neau  manufacture  held  encouraging.  At  Plan  New  Step  50011  no  imports  from  Europe. 

51;  f.  prei.  and  intern.  Utilities  “A”  j  During  the  period  under  review  To  Settle  Ahitibi  Dispute  Newspaper  advertising  linage  in 

all  added  2  points;  Consumers  Gas  ~‘S  P''  tro..struc-  p-oductlon  was  $1,206,421  from  71,-  -  -42  United  States  cities  diirmg  the 

and  Dom.nion  Bridge  moved  up  IH  I  Navy  dive  ,  503  tons  milled.  Tliis  compared  with  (Continued  fr^m  page  1)  f'^®'  yeai-  in- 

and  Dorn.  Foundries  1%;  while  Bell  rnd  hitherto  has  been  fully  engaoCd  j  1  209.131  from  72.510  tons  the  pre-  „-crc  to  be  made  it  would  appear  the  corresponding 

Teicpi-.one.  Barkers  Bread  pref.,  in  manufacture  only  of  i  ceding  three  months  and  $1,391,800  thr,  t  lhi<>  Ko  ■fnv.'aKln  nnri  rvai*-  I  HdVCrtislnjt 


Every  Man  Wants  to 
Play  Santa  to  At 
Least  One  Woman ! 

We  know  his  ideas  of  the  gift  paramount  .  ,  . 
we  know  her  ideas,  too! 

We  invite  you  to  shop  pleasantly  at  H.R.'s 
. . .  personally  selecting  gifts ...  or  by  telephoning 
us  we'll  shop  for  you. 

Everything  from  Gloves  to  Furs.  And  .  .  .  you 

pay  no  more  . . .  often  less ...  for  H.R.  Quality. 

Gifts  wrapped  in  H.R.'s  cheerful 
Christmas  paper . . .  without  extra  cost 

HOLT  RENFREW 


;  Sherbrooke  af  Mountain 


and  Dom.nion  Bridge  moved  up  IH  ■  '■'V  j.'..' j  .  w  *  »..n.  _ _ wns  uuuru.  ima  vomt>artxi  wun  uronimuea  ir"m  page  i»  -  —  '1.  .  •' — 

and  Dorn.  Foundries  1%;  while  Bell  end  hitherto  has  been  fully  engaoCd  ji  209.131  from  72.510  tons  the  pre-  „-crc  to  be  made  it  would  appear  the  corresponding 

TelcpI-.one,  Barkers  Bread  pref.,  ceding  three  months  and  $1,391,800  ThTth"^  v^ouM  b^  anTp-  KJ^Vaob^Ser^ 

Brazilian,  Cement  pief.,  Can.  Brew-  planes.  ...  from  92.902  tons  in  the  same  quarter  ticuiarly  to  larger  bondholders  the 

erics  pref.,  Foundation  Co.,  Intern.,  ♦  ❖  ♦  ia^t  year.  net  effect  might  well  be  that  most  41  months  of  this  year  than  it 

Metals  pref..  Nickel.  Mct^ll  Fron-  i,j  a  discussion  of  the  outlook  for  Opwating  profit  before  taxes  and  of  the  payment,  if  not  all.  for  in-  same  period  a  year  ago. 

ifsrttar*  nrf^fprrpH.  Xat'I  Brewenes.  r*olonAco  T.Imifprf  Miln4*r.  tir3*ff.p_y\ffc  mac  eisoo  qqo  x _ _  _  _ u  -i _ .*  x_  ' 


lion  of  Curtly  Nav^.  dive  bombers  ]  .53  compared  with 


erics  pref.,  Foundation  Co.,  Intern,  j 
Metals  pref..  Nickel.  McColl  Fron- 


las  30.5%  higher  during  the 


was  in  the  same  period  a  year  ago. 


Dividends  Declared 

,  A  n  d  Other  Official  Notices 


uld  have  to  be 
Dominion  Treas- 
payment. 


b’a  •  ‘  B’’  and  Waliier  p;ef.  all  gain¬ 
ed  ,1  and  Steamships  edged  up 
On  .e  Cu.b  ma-.-ket  Vick.rs  pref. 
adde..  a  pc  nt,  Can.  Westir.ghouse 
ga  ned  and  United  Fuel  “A” 
mc.c.  up  %. 

Dt.  Ion  Glass  was  a  soft  spot, 
mov  :  eff  5  points  0.1  the  week. 
We.:.  .1  Grocers  pref.  came  out  off 
3  e;,d  n.ern.  Metals  “A”  pref.  was 
do...i  2.  Winnipeg  Electric  pref. 
losu  1%  and  John  Inglis  1%,  while 
Canada  Packers,  Canada  Wire  “A”, 
Cana  an  Dredge  and  Hiram  Walker 
all  rna.cd  off  a  full  point.  Coal  pre- 
fE  .ed  and  Sherwln-Wiiliams  both 
eased  %  end  Great  Lakes  Paper 
pre.'.,  v.i.  slipped  off  %.  On  the 


ly,  and  that  this  growth  has  been  in  - 

the  fields  of  textiles  and  plastics '  A* 

.-.here  post-war  development  might  Klevalor  Stocks  At 
'oe  expected  to  be  considerable.  The  Lakehead  Are  Light 

I  company.  It  is  noted,  is  proceeding  port  William.  —  Stocks  of  w  heat 
■  with  the  cons. ruction  of  a  plant  to  Lakehead  elevators  now  are  9,- 


Canadian  Gir  Receives 
More  Plane  Orders 

Continued  from  page  1 


I.-S.  ROYALTY  VALUES  • 

Inter-State  Royalty  Corporation 
Limited  has  advised  the  Montreal 
Curb  Market  that  as  at  November 
30.  the  company's  Investments  in  oil 
royalties  had  a  book  value  of  $1,254,- 
411.  Gross  revenue  from-  royalty  In¬ 
come  to  October  31  amounted  to 


ft  ..ed  and  Sherwln-Wiiliams  both  4or  plasacs. 

eased  %  end  Great  Lakes  Paper!  ♦  ♦  ♦ 

pre.'.,  v.i.  slipped  off  %.  On  the  |  New  York  reports  state  that  there 

Curb,  Conrda  Northern  Power  pref.  1,35  been  an  unusual  amount  of  sell- 

car.-.e  cui  -■  .  .vn  3  and  Intern.  Pa  nts  j^g  of  International  Nickel  common 


adian  Celancse  prcduc.s  can  be  ap-  |  '5, 600, (XX)  bushels  of  w-heat  in  store  Patents  in  Canada 
plied,  and  also  lists  the  potential !  at  the  Lakehead,  compared  with  .  ; 


Tlie  Burnelii  patents  cover  exclu-  $550,772  and  the  reserve  for  depletion 
I  slvely  planes  of  the  flying  wing  type,  totalled  $150,655  to  the  same  date.  In 
which  some  aviation  experts  believe  October  the  company  had  a  gross 
to  be  the  plane  of  the  future,  for  Income  from  royalty  and  rentals 
peacetime  uses.  Canadian  Car  has  amounting  to  $1,128  while  the  accu- 
exclusive  rights  for  use  of  Burnelii  mulated  Income  from  the  same 


39,(X)0,0()0  bushe'js  a  year  ago. 

SEAGRAMS  RETIRES  STOCK 

Distillers  Corp. -Seagram,  Limited, 


NEW  YORK  VALUES  OFF 

New  York  —  Market  value  of  all 
stocks  listed  on  the  New  York  Stock 
Exchange  amounted  to  $45,101,778,943 
as  of  November  30.  down  from  $48,- 


poi.L,  and  Commc.ce  a  pent.  Ban';'  jj  different  issue.  The  fact  that  aonrig  numoer  or  pre 

of  Mcr-treal  gained  2  and  Huron  &  ^  Nickel  has  been  .selling  around  the  outstanding  to  144,657. 

Erie  cai.-.e  out  up  1.  jo^.  of  fbe  year  has  placed  it  in  a  - - ^ — 

■“  msition  as  a  popular  vehicle  for  tax  Liiracken’s  PI 

rofit  -leported  By  ’SS  selling.  Recent  firmer  tone  in  If  Ull 

1  g  le  issue  has  been  attributed  in  part  i  l\nOWS  wVI 
UnromilllTl  M.  ana  5.  -q  the  fact  that  several  widely-cir-  .  — 

culated  advisory  services  have  been 

Toronto.  —  Chromium  Mining  and  .ecommending  the  stock  for  invest-  por  instance,  the  gove 
■.iTl.ing  Corporation  Limited,  re-  ment  at  present  price,  on  basis  of  .  ... 


different  issue. 


during  number  of  preferred  shares  $30.33,  compared  with  $32.44  on  Oc- 
outstanding  to  144,657.  tober  30. 


Profit  -leported  By 

Chromium  M.  and  S. 


bracken’s  Platform  Indicates  That 
i  Knows  What  People  Are  Thinking 

(Continued  from  Page  1) 


Sr.iTl.ing  Corporation  Limited,  re-  ment  at  present  price,  on  beuiis  of 
por.-,  an  operating  profii  of  S2()0,449  jts  past  record  of  peace-time  earn- 
for  tl--‘  pel  od  January  1  to  Septem-  jngs,  its  exceptional  strong  financial 
ber  10,  1943.  Other  income,  mainly  position,  and  the  posibility  that 
cxcl-r  increased  revenue  by  dividend  reduction  threat  may  have 

ST.Co  and  there  we.e  deduet'ono  been  largelv  discounted. 
toro.!:..-:g  S57,.89,  i.-icludlng  $52,663  in  +  .>  <• 

interest  on  bank  loans  and  b  11s  pay-  . ,  .  ,  .  j  ,  j  r  . 

,,,  Dividend  of  dO  cents  declared  for 

Net  profit,  before  depreciation  and  j  Intlus.rial  Acceptance  j 

amortization,  was  $150,940.  This !  Corp  Limited,  on  the  common 


balance  wes  transferred  to  reserve 
for  depreciation  and  amortization. 

Current  assets  of  $1,531,805  includ¬ 
ed  .$144,870  In  cash,  $330,439  in  ac- 


stock,  payable  December  31,  com¬ 
paring  with  25  cents  distributed  a  j 
;.  ear  ago  would  suggest  an  improve-  i 
ment  in  earnings  over  the  .$1.18  a 


couiits  receivable  and  $1,055,496  in  j  share  reported  for  1942  as  well  as 
inventories  at  book  value.  Aga'nst  j  some  clarification  of  the  general 
these  assets  stood  $2,024,390  in  cur-  I  outlook  for  company.  Upturn  in 
rent  liabilities  made  up  chiefly  of  I  earnings,  it  is  reported,  has  been 
51,572,626  in  bank  loaas  and  over- 1  due  to  an  increase  in  the  business 
drafts.  .5360.253  in  accounts  payable  j  of  the  subsidiary,  Campbell  Finance 


and  .550.^)00  in  other  bills  payable. 

At  June  IS,  1942,  the  company’s 


Corp.,  Ltd.,  and  other  activities. 
The  Campbell  Finance  subsidiary 


siatemen-.  showed  current  assets  of  [  purcha.'^ed  as  of  January  1,  1940, 
51..'i62,248  and  current  liabilities  of  j  has  turned  out  to  be  a  particularly 


$1,330,901. 


(  ONSOLIDATEO  I’APER 


fortunate  acquisition,  the  growtli  of 
this  busine.s.s  having  served  to  off¬ 
set  materially  the  wartime  decline 


Consolidated  Paper  Corporation  in  the  company's  main  iine  of  fi- 
Thmited  has  advised  the  .Montreal  nancing  instalment  purchases  of 
Curb  .Market  that  during  Novem-  automobiles  and  trucks,  electrical 
■her  there  has  been  issued  in  pay-  appliances,  etc. 
ment  of  lntere.=t  19  share.s  of  the  4.  4,  4. 

t  ap  tal  slock,  w-hich  makes  the  pres-  jj,  industrial  circles  increasing  at- 
oo-  shares  2,o6.t,19o  t^ntion  Ls  being  given  to  the  post- 

.  2.o-lJ..Oth.v.  planning.  Hon.  Humphrey 

■'  Mitchell,  Federal  Minister  of  Labor, 

H  M  forecast  that  ICfJOOOO  new 

uOinpdny  M66lingS  homes  win  be  built  after  the  war. 

~  ®  Business  organizations,  as  well  as 

-  ;  government  officials,  are  busy 

C'hroiiiiiuii  Mining  &  Smelting  I  working  on  schedules,  aimed  to  co- 
I'orp.,  Liml.ed,  annual  .meeting  in  ordinate  post-war  activities,  and 


H  M  forecast  that  l.CfJOOOO  new 

uOinpdny  M66lingS  homes  win  be  built  after  the  war. 

~  ®  Business  organizations,  as  well  as 

-  ;  government  officials,  are  busy 

C'hroiiiiiuii  Mining  &  Smelting  working  on  schedules,  aimed  to  co- 
I'orp.,  Liml.ed,  annual  .meeting  in  ordinate  post-war  activities,  and 
Toronto  on  Monday,  December  20th.  facil  tate  rehabilitation  arol  the 

-  swing  from  a  war  to  a  peace  econ- 

Marcus  L.o'ws  Theatres  Limited,  j  omy.  Many  larger  corporations 
annual  meeting  in  Toronto  on  Wed-  1  have  drawn  up  extensive  plans  for 


iiesday,  December  23rd  at  noon. 


Beafty  Bros.  Ltd.,  annual  meeting 

in  Fergus,  Ont.,  on  Thursday,  De-  TORONTO  LOANS  HIGHER 
CEinber  30th,  at  1.30  p.m. 

_  Toronto  —  Borrowings  of  member 

Har.qiie  <^anadienne  Nationale,  firm-s  of  the  Toronto  Stock  Exchange 
annual  meeting  in  Montreal  on  as  of  November  .30  amounted  to  $12.- 
-Saturdoj,  .January  8th  1944,  at  549.519.  an  incre3.se  of  approximately 
neon.  ’  ■  ’  $300,000  over  $12,549,519  on  October 

-  i  31  and  compared  with  $6  913.582  a 

Banque  Canadiconc  Nationale,  an-  |  year  ago.  The  current  moiith'.s  fig- 
nual  meeting  in  Montreal  on  Friday,  i  ure  represents  the  high  point  for  the 
January  8lh.  1944  at  noon.  j  year  and  also  e.stablLshcs  a  record 

,  -  I  since  April  30.  1940. 

The  I'rovincial  Bank  of  Canada.  At  the  same  time,  ratio  of  call 
annual  meeting  in  Montreal  on  I  loans  to  quoted  market  value  of  all 
Tliursday,  January  13th  at,  noon.  1  stocks  listed  on  the  exchange  was  .29 

■ - ; —  per  cent  compared  with  .26  per  cent 

Kelvinator  of  Canada  Limited,  on  October  31  and  .20  per  cent  a 
annual  meeting,  'n  East  London,  1  year  ago. 

Ont._  on  Wednesday,  January  12th,  j  I _ _ 

1944  at  1.30  p.m^ _  MONTREAL  LOANS  DOWN 

Bank  of  Toronto,  annual  meeting  j  Collateral  borrowings  of  member 
in  Toronto  on  Wednesday,  January  firms  of  the  Montreal  Stock  Ex- 
19th  at  11  a.m.  change  and  Montreal  Curb  Market 

-  as  at  November  30  were  down  $620,- 

The  Shawlnigan  Water  &  Power  947  at  $8,211,694  as  compared  with 
Co.,  annual  meeting  in  Montreal  on  the  previous  month.  Loans  in  the 
Wednesday,  February  16th  1944  at  corresponding  month  of  1942  totalled  ■ 


post-war  production  and  reorgan¬ 
ization. 


Banque  Canadiconc  Nationale,  an-  | 
nual  meriing  in  Montreal  on  Friday,! 
January  8lh.  1944  at  noon.  | 


$5,227,06.5. 


For  instance,  the  government  can 
and  docs  run  the  post  office.  In 
places  it  operates  jKiwer.  If  it  is 
a  good  thing,  then  the  govern¬ 
ment  should  operate  power  plants 
in  one  area.  But  it  might  be  bet¬ 
ter  if  private  enterprise  ran  pow¬ 
er  in  other  centres.  He  hates  this 
black  and  white  theory  that  all 
public  ownership  .is  black,  or 
wrong,  all  private  ownership  is 
white,  or  sacred.  He  wants  the 
best  enterprise  in  the  right  place. 

Again,  he  wants  full  employ¬ 
ment  all  the  lime.  He  would  leave 
it  to  private  enterprise  to  provide 
employment.  But  it  private  enter¬ 
prise  could  not  produce  employ¬ 
ment,  then  the  government  ought 
to  lie  ready  to  step  in  right  away 
with  a  scheme  of  public  work®. 

But  counsels  Mr.  Bracken,  this 
should  only  be  a  temporary 

measure,  and  the  government 
should  use  every  method  to  get 
private  cntei-prise  going  ag.ain.  .so 
Hie  government  could  step  out  of 
such  emergency  employment. 

Full  employment  will  come,  he 
Insists,  when  there  is  internal 

peace,  when  labor  and  capital 
have  confidence  in  each  other,  and 
will  pull  together.  Bracken  is 
great  on  team  play.  He  wants 
people  to  work  together.  If  there 
is  national  harmony,  there  will  be 
full  employment,  he  contends,  and 
government  measures  to  supply 
work  will  not  be  needed. 

4>  4,  ^ 

Team  play  is  what  John  Brack¬ 

en  calls  national  harmony.  Ho 
played  football  once.  He  may  or 
may  not  have  been  a  good  player. 
But  John  Bracken  learned  one 
thing  above  all  others:  team  play-. 
He  learned  how  the  hall  carrier 
was  helpless  if  the  l‘ne  didn't 
make  holes  for  him  If  it.  rLdn't 
hold  off  the  opposing  .side  if  the 
half  backs  didn’t  .swing  wide  for 
a  deceptive  manoeuvre.  So  ever 
since  ho  has  practiced  team  play 
in  politics.  He  finally  got  almost 
everybody  working  for  him  in 
politics,  during  h's  20  unbroken 
years  as  premier  of  Manitoba. 
Now  he  wants  to  see  this  funda¬ 
mental  philosophy  of  everybody 
working  together  carried  to  the 
industrial  field.  If  Bracken  had 
hi.s  way,  he’d  try  to  show  people 
how  much  ea.sler  it  would  be  if 
cvery'bcdy  pulled  together,  instead 
of  trying  a  perpetual  tug-of-war. 
He  hates  fights,  he  doen’t  think 
they  get  anybody  anywhere.  I^e 
ikes  the  idea  of  everybody  work¬ 
ing  tcg'.her,  not  because  th:y  have 
to,  bu;  because  they  want  to. 

Now  to  translate  h’s  economic 
and  philosophical  creeds,  his  way 
of  life,  into  the  huriy  burly  of 
fwlitics,  is  quite  a  chore.  First,  he 
will  have  little  response  but  be¬ 
wilderment  from  some  of  the  old 
guard.  Aga  n,  he  will  be  ridiculed 
by  somj  who  know  only  the  eye 
for  an  eye,  and  a  tooth  for  a 
tooth,  and  a  job  for  a  job  school 


of  thought.  But  if  John  Bracken 
gets  time  enough,  and  has  a 
chance  to  be  heard  enough,  hs’il 
sell  a  lot  of  Canadians  this  idea. 

Nor  is  this  the  be  all  and  end  all 
of  his  political  creed.  But  he  would 
like  to  see  Canada  falling  back  on 
neighborly  virtue.s,  and  he  thinks 
if  we  practiced  them  on  a  national 
scale,  most  of  our  iwlitical  and  so¬ 
cial  ills  would  go. 

His  is  the  old  philosophy  of  the 
full  dinner  pail,  and  nobody  yet 
ever  really  had  a  better  idea  in 
Canada  than  that. 

+  +  •^ 

If  the  stranger  from  other  parts 
happened  to  be  .straggling  along 
Sparks  street  Ottawa  last  Sunday 
—and  heaven  only  know.s  wliat 
would  bring  any  stranger  to  Otta¬ 
wa  in  the  awful  calm  of  the  Capi¬ 
tal's  Sabbath!— he  would  have  .seen 
liuge  tnicks  lined  up  along  otlier- 
wise  empty  curbs.  He  might  have 
wondered  what  it  was  all  about. 
Actually,  it  w'as  moving  day  for 
the  Wartime  Prices  and  Trade 
Board. 

Tile  WPTB  sprang  up  —  in  fact, 
mushroomed  up  —  one  November 
day  here  two  years  ago,  and  spilled 
into  every  available  office  on 
Sparks  street.  You  were  hardly  a 
success  if  you  couldn't  trap  some 
branch  of  tlie  WPTB  in  your  up¬ 
per  storeys.  But  it  kept  on  bimstliig 
its  seam.s,  going  into  more  and 
more  buildings,  until  the  govern¬ 
ment  got  round  to  building  Mr. 
Gordon  et  al.  a  new  building  all 
their  own.  One  of  tho,se  ugly  but 
utile  temporary  buildings.  Now 
they  are  moving  down  to  it.  Tlie 
moving,  which  started  Sunday, 
goes  on  apace  all  week. 

To  illustrate  the  confusion  In  the 
otherwise  orderly  minds  of  the 
Gordon  tninion.s.  one  rlerk  this 
morning  'was  upset  when  a.  news¬ 
paperman  a.sked  him  for  a.  eertain 
person  The  call  was  made  at  10 
in  the  moming. 

“He’.s  out  for  luncli,"  .said  the 
addled  arsistant.  'Hien  he  added; 
“No,  I  am  sorry.  I  mean  lie’s  not 
in." 

•}.  .<f 

To  show  you  that  such  a  move 
is  no  idle  chore,  lc„  me  to.ss  a  sta¬ 
tistic  or  tw'o  at  you.  Wli.-'n  the 
Trade  Biiard  moved,  it  look  with 
It,  no  le.s.!  than  one  hundred  and 
fifty  tons  (150  tons)  of  .stationery. 
In  tlie  bag  also  were  .500  filing 
cabinets  (what  dire  .scei-els  tliere) 
650  desks,  800  chairs,  500  typewri¬ 
ters  and  mimeograph  machines 
(what  misery  the  mlmeograph.i 
grind  out)  and  other  tons  of  odds 
and  ends. 

It  took  50  men  and  four  big  vans 
working  one  week  to  move  the 
Wartime  Prices  and  Trade  Board. 
Ottawa  can  scarcely  recall  so  big 
a  move  before, 

Meanwhile,  the  harrassed  tele¬ 
phone  company  Ls  .slowly  going 
crazy  putting  in  the  new  phones. 


souices  for  1943  amounted  to  $21,- 
579, 

NEW  H.B.  SUBSIDIARY 

Hudson  Bay  Mining  &  Smelting 
Co.,  Ltd.,  has  formed  a  new  com¬ 
pany  called  Manitoba  Chromium, 
Limited,  to  ta’  .  over  the  Page 
group  of  chromium  claims  In  the 
Bird  River  area  of  Manitoba. 
Nothing  i.s  contemplated  in  the  way 
of  development  at  this  time,  but  re¬ 
search  work  is  continued  as  to  ore 
treatment. 

ISLAND  MOUNTAIN  OUTPUT 

■Vancouver— Island  Mountain  Mines 
advises  that  production  for  the  month 
of  November  amounted  to  $29,297 
from  1.653  tons  milled,  averaging 
$17.72  per  ton.  This  compares  with 
October  production  amounting  to 
$25,895  from  1,714  tons  milled,  aver¬ 
aging  $15.11  per  ton, 

I'.MIR  YANKEE  DISTRIBUTION 

I  On  October  6  this  year,  Ymir  Yan¬ 
kee  Girl  Gold  Mines  distributed  1.0c 
a  share.  Now  the  company,  on  De¬ 
cember  30.  will  distribute  8.4  cents 
more.  These  distributions  Involved 
$225.0(X).  The  last  balance  .sheet 
available  showed  net  current  assets 
a.s  of  August  31,  1942,  amounted  to 
$279,052. 


NoHce  of 
Poyment’  of 
Interest 

CITY  OF 
MONTREAL 


BONDS 

Series  E  5%  matured  1st  Novem¬ 
ber  1942 

Series  M  5%  matured  1st  Sep¬ 
tember  1943 

Series  K/2  414  %  matured  15th 
October  1943 

NOTICE  ia  hereby  given  that 
until  further  advised  semi-annual 
interest  on  the  above-mentioned 
bonds  will  be  paid  by  cheque  at 
the  rate  specified  on  the  bonds. 

Holders  are  invited  to  have  their 
bonds  registered  by  sending  them 
(with  exact  information  as  to  the 


The  Royal  Bankof  Canada 

ANNUAL  MEETING 

The  Annual  General  Meeting  of 
the  Shareholders  of  the  Banlc 
will  'be  held  at  tlie  Head  Office, 
360  St.  James  Street  West.  In  the 
City  of  Montreal,  on  Thursday,  the 
13th  day  of  January,  1944,  at  11 
o’clock,  am. 

By  order  of  the  Board. 

6.  G.  DOBSON, 

General  Manager. 
Montreal,  1st  December,  1943. 


THE  DOMINION  BANK 


uviiuo  Acsiott-icu  uy  Ult.m  DIVIDKVII  “VO  21*5 

(with  exact  Information  as  to  the  tu  \  ai  i 

name  in  which  they  should  be  S>ven  that  a  divl- 

registered  and  the  address  to  “PO" 


up  capital  stock  of  this  Institution 


which  interest  cheques  should  be  uL  w  ,  1^^/  mis 
conii  in  if  “  declarcxl  for  the  quarter 

t  ni'  ^"<'>"81  ^Ist  January,  1944.  ’Fhc  divi- 
xrLy"  \  li  dend  will  bo  payable  at  the  Head 

e!?  of  the  Bank  and  'its  Branches 


Street,  New  York,  N.'V.,  and  in  the 


eSf  S,  M„„,S 


City  Hall,  Montreal,  Canada.  '19^1  o-i.uaij.. 

Holders  have  the  privilege  of  u.!  o  .1  e  .u  »  1 

transferring  from  one  register  to  ^™cr  of  the  Board, 

the  other.  ROBERT  RAM, 

Interest  will  be  paid,  at  the  (general  Manager, 

option  of  the  holder,  in  United  Toronto.  9th  December,  1943. 

Slates  or  Canadian  currency  from  - ' - - - - -  - 

both  registers. 

It  is  recommended  that  bonds  PrAvIlirlal  Panpr  I  imifpll 

be  insured  against  all  forwarding  »»"»lllvlol  Idpci  LllllilcU 

risks:  tliry  will  be  returned  as  soon  _ 

as  registered.  Notice  is  hereby  given  that  Regular 

Semi-annual  interest  will  also  be  Quarterly  Dividend  of  151%  on 
paid  at  both  places  on  bonds  not  Preferred  Stock  has  been  declared 
registered,  on  presentation  of  the  by  PROVINCIAL  PAPER  LIMITED 
bPP'fs-  payalilc  January  3rd,  1944  to  Sharc- 

L.  ROBERGE,  holders  of  record  at  close  of  busi- 


Provincial  Paper  Limited 


payalilc  January  3rd,  1944 
L.  ROBERGE,  holders  of  record  at  clos 
Direcior  of  Finance,  ness  December  1.5lh,  1943. 

Office  of  the  Director  of  Finance,  (.Signed)  W.  .S.  BARBER. 

City  Hall,  ^ 

Montreal,  December  lltli,  1943-  Secretary -Treasurer. 
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THE  WABASSO  COTTON 
COMPANY  LIMITED 

_ _ NOTICE  OF  DIVIDEND 

The  Annual  Meeting  of  the  share-  ^  quarterly  dividend  of  One  Dol- 
holdcrs  will  be  held  at  the  Head  '“i"  Pcf  shore  ha.s  been  de- 

Officc  of  the  Bank.  King  &  Bay,  on  Jhc  Capital  Stock  of  The 

.Streets,  Toronto,  on  Wednesday,  tlie  Vvabcus.so  Cotton  Company  Limited, 
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THE  BANK  OF  TORONTO 

ANNUAL  MEETING  , 

The  Annual  Meeting  of  Ihc  sharc- 


to  shareholders  of  record  as  at  close 
of  1)usine.s.s  on  20th  December,  194.3, 
By  Order  of  the  Board, 

ir.  W.  CAi’El., 
Secrctary-'l'reasurcr. 

.Montreal,  Quc., 

0th  December,  1943. 
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NOTICE  IS  HEREBY  GIVEN  that  GOLD  MINES  LIMITED 
the  one  hundred  and  tliirtietli  quar-  DIVIDEND  NUMBER  3*8 
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IMYtSTORS  AND  MINING  INDtX 

Abilibi  '  Foothills  Oil 

A, |on  GoH  II  -f 

_  ,  , ,  Hudson  Boy  M 

Aiitorio  Quebec  I  I  hnpenol  Oil 

Beil  Tcleohonc  I'?  Indus.  Accept.  9 
Brantford  Curd.  5  Inter.  Nickel 

Piazilion  ^  Inter.  Poper 

B.  A.  Oil  9  Inter.  Power 

Con.  Fgod  Prod.  3  |.  $.  Royolty 

Can.  Pockcis  3  Island  Mountain 

Canadian  Car  1-14  Lake  Shore 

Con.  Celonese  14  Mid*Continent 

C  P.R.  2  Montreal  Power 

Correcona  Gold  1 1  Not'l  Breweries 

Chromium  Mining  14  Not.  Sewer  Pipe 

Coin  Loke  1 1  Oakland  Gold 

Command  Oils  ^  I  Okolto 


Foreign  Exchange 


YMIR  YANKEE  GIRL  GOLD 

MINES  LIMITED  [  Sterli,,;? 

iJcmand 

‘  .... 

^  Australia.  .... 

DIVIDEND  NOTICE  Nr«  Zealand 

- - -  !Switzerlan<l  . 

NT)'!  ICE  iz  hereby  given  that  a  gwedeu  . 


A'nnilnal  vIosiiiK  ratp*  in  New  Vork 
on  TiicE,rlay,  Uecenihpr  Itth.  were  as 
follow.s : — 


DIV  IDEND  NOTICE 


m  I  capital  distribution  of  oight  decimal  Brazil 


Island  Mountain  II  j  four  cents  per  share  will  be  paid  on 


1-14  Lake  Shore 
1 4  Mid-Continent 
2  Montreal  Power 


Can.idian  dollar  in  New  York  wa.a 
Uiotpfi  at  a  discount  of  10>4%  (official 


Consol.  Poper 
Davies  Pete 
Dist.  Seagrams 
Dom.  Gloss 
Dominion  Oil 
Dosco 
tost  Crest 
FevJeral  Gram 


1 1  Oakland  Gold  1 1 

1 1  Okolta  1 1 

1 4  Pocolto  1 1 

I  I  Privoteer  1  I 

14  Ronchmens  Oil  II 

3  Standard  of  B.C.  1 1 

I I  Steep  Rock  1 1 

I  T.  C  Airlines  2 

1 1  Walker  Hiram  S 

14  Ymir  Yankee  H 


the  20th  day  of  December  1943  to  ruioteri  at  a  discount  of  it 
J  .shareholders  of  record  as  of  the  14th  F.E.c.B.  rale  !).09-3.0i%). 

9  day  of  December  1943.  in  Montreal  the  having  rate  for 

5  NOTICJE  is  further  hereby  given  United  states  dollars  was 
11  ihat  *1.-  or _ _ ...HI  u-  Dremiuni  and  the  solllne 


NOTICTE  is  further  hereby  given  United  states  dollars  was  10  per  cent, 
that  the  Share  RegLrter  Win  be  closed  M  wll 


1 1  on  the  14th  day  of  December  1943  4,43  a„(j  selling  4.47. 

11  and  remain  closed  until  the  18th  day  - 

of  December  1943.  One  Wax  Savings  Certificate  will 

n  B,v  Orrier  of  fhg  Board.  b'ly  a  soldier’s  ground  cape  and  tw® 

s  W  A.  SifrrON.  ammunition  pouches.  How  many  will 


Secr.elary,  'you  pledge  yourself  to  supplyl 


